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NMPABUJA

onpepefnieHUss CTOUMMOCTU daKTUBOB U BEJTMYHHDbI o6s3aTenbCTB, NoANEMXawmnx

UCMNOJZIHEHUIO 3a CYET YKa3aHHbIX aKTUBOB,
3aKpbITOro Naesoro MHBECTULMOHHOIO (hOHAA CMELUaHHbIX UHBECTULIMIA
«C3M 3IcreirT MNepBbin»
Ha 2016 ropg

1. O6WmMe NoNoXKEeHUA

1.1.

1.2,

1.3,

1.4.

L5,

CTOMMOCTb 4YMCTbIX akTuBoB 3MA® cMewaHHbIX MHBecTUUuM «COM  3ScrelT
MNepsbiit» (nanee - ®oHA) onpegensietcs B cooTBETCTBUM € [lonoxeHuem «O
nopsake W Cpokax onpegeneHuss CTOMMOCTM YUCTbIX aKTUBOB aKLUMOHEPHbIX
WHBECTULUMOHHBLIX (OHAOB, CTOMMOCTM YWMCTbIX AKTUBOB MaeBbiX WMHBECTULMOHHbLIX
hoHAOB, pacyeTHOW CTOMMOCTM MHBECTULMOHHbLIX MNAaeB naeBblX WHBECTULMOHHbIX
$hOHAOB, a TaKXe CTOMMOCTWM YWCTbIX aKTUBOB aKLUMOHEPHbLIX WHBECTULMOHHbBIX
(hoHOOB B pacueTe Ha OAHY akuuio», yTBepxaeHHbiM lNpukaszom OCOP Poccumn ot
15.06.05 N¢ 05-21/n3-H (pmanee - T[MonoxeHwe), ®enepanbHbIM 3akoHoOM <«06
MHBECTULMOHHbIX ¢oHaax» N2156-®3 ot 29.11.2001r., WHLIMW HOPMATWUBHbIMMK
aKTtamu B cepe (prHaHCOBbIX PbIHKOB.

Hacrosiwme MpaBuna orpeeneHns CTOMMOCTM aKTMBOB WM BesiMuMHbl 0653aTenbCTs
®onpa (mnanee - [lpaBuna pacdyeta CYA) cocraBneHbl B COOTBETCTBMWM C
TpeboBaHuAMU ToNOXKEHUS M onpeaenstoT NOPAAOK OLUEHKWU LEeHHbIX ByMar U MHbIX
aKTUMBOB, cocTaBnswwmx umyuwectso ®oHaa, a TaKxke 0653aTenbCTB, MoANexauinx
WCMONIHEHUIO 33 CYET YKasaHHbIX aKTUBOB, ANA Lenen pacdera CTOMMOCTU YUCTbIX
aKTVUBOB M pacyeTHon cTomMocTn nas doHAa, a TakxXKe UHble YCNoBWUSA, OKasbliBatolme
CYLWEeCTBEHHOE B/IMSHWE Ha onpeaeneHne CTOMMOCTM YNCTbiX akTuBoB doHAa.

MpaBuna pacyeta CYA ABNATCS  AOKYMEHTOM  YNpaBnatowWehd  KoMmnaHwuw,
YyTBEPXAAKTCS €e reHepanbHbIM AUPEKTOPOM Ha o4yepeaHON KaneHaapHbli roa u
cornacoBbiBatoTca co CneunanusmpoBaHHbiM geno3utapuveM ®oHaa He nosaHee, Yem
3a Mecsill [0 Hayana KaneHaapHoro roaa.

MpaBuna pacyeta CYA wunM U3MEHEHWS B HWUX MpeAcTaBNsOTCA Ynpasnsiouien
KoMnaHuen B  BaHk Poccum B TeueHue 5 (natu) pabounx AHen C AaTthl UX
YTBEPXKAEHUA U cornacoBaHusa co CneuymannsnposaHHbiM eno3nTtapuem doHaa.

UHbopMauma, cogepxallasica B MNpasunax pacueta CHA, B TeueHune 3 (Tpex) AHeW C
[aTbl HanpasneHua ux B baHK Poccun noanexuT packpbiTUio B ceTU UHTEpHEeT Ha
canTe YnpaBnsawLulen koMnaHmm: www.uk-sever.ru.

2. Nopsaok onpeaneneHns OLLEHOYHOW CTOMMOCTHU aKTUBOB!:



2.1. NMpaBuna BbiGopa POCCUMICKNX OPraHM3aTOPoOB TOProB/1IM Ha pPblIHKE UEHHbIX
6yMar u ucnonb3oBaHUA onNpefeneHHbIX UMU NnpU3HaBaeMbIX KOTUPOBOK
LeHHbIX 6yMar ansa oueHkn akTuBos ¢oHAa.

2.1.1. Ana  oOueHKM UeHHbIXx 6ymar, AOMYyLWEeHHbIX K  TOopraM  poOCCUMUCKUMU
OpraHnsaTtopamMu TOproBau, 3a UCKJIOYEHUEM 06AUraumii BHEWHUX 06AUraumoHHbIX
3aiiMoB  Poccuifckort  denepaunu,  UCMONb3YHOTCS Npu3HaBaeMble KOTUPOBKM,
OMPEAENeHHbIE CNeAYOUMMMN  OpraHn3aTopaMu TOProBiu, B ropsiake y6blBaHUs
npuopurera:

1. 3A0 «®b MMBB»,
2. NAO MockoBckas Bupxa,
3. MAQO «CaHkT-MeTepbyprckas 6upxas.

2.1.2. Tpw onpeneneHnn OLEHOYHOW CTOMMOCTU LEHHbIX 6ymar ans pacueta CHA doHga
MCMONb3YIOTCA 3HaAYeHUMA MNpu3HaBaeMbliX KOTUPOBOK B pybnsx € MakKCUMMarbHOWM
TOYHOCTbIO A0 8-ro 3Haka nocne 3anatod. KoTupoBKM, onpefeneHHble B
WHOCTPaHHOW BasiloTe, NepecyuTbIBaAlOTCH B py6au no Kypcy BaHka Poccun Ha party
pacyeta CHA wu okpyrnsiTca [0 8-ro 3Haka nocne 3ansTol. KoTupoBku,
OMpeaeneHHble B MpoueHTax OT HOMWHana LUeHHoW 6yMaru, rnepecuyuTbiBaloTCsl B
PY6nn u okpyrnsitoTcs 4o 8-ro 3Haka nocse 3ansTou.

2.1.3. Ecnn npusHaBaeMas KOTUPOBKA LEHHOM 6yMarn no wuToraM TOProBoro [AHS
OnpeAeneHa ToNbKo 0AHWMM M3 YKasaHHbIX Bbllle OpPraHW3aTopoB TOProBNMW, TO /S
OUEeHKW LeHHon 6Gymarn npu pacyete CYA doHaa NMCNONb3yeTca npu3HaBaemas
KOTUpOBKa AAaHHOro opraHuM3aTopa TOProsIiu.

2.1.4. Ecnu npusHaBaemas KOTUPOBKa LIEHHOM byMmarv no wuToram TOpProBOoro AHA
onpefeneHa HeCKoNbKUMW opraHwWsaTopaMu TOProBAW, TO [ANA OLEHKW LEeHHOM
6ymarn npu pacuere CHA ®oHga wucnonbayetcs npusHaBaeMmas KOTUPOBKa TOro
OpraHusaTopa TOpros/iv, KOTOPbIN UMeeT 6osee BbICOKMIA NPUOpPUTET.

2.1.5. Ecnu npusHaBaeMmas KOTUPOBKAa LIEHHOWM Gymarn He MoxeT 6bITb onpeaeneHa
(UeHHble ByMaru He MMeT npusHaBaeMoit KOTUPOBKW), TO ANSA OUEHKU LEeHHbIX
Bymar npu pacyete CHA ®doHAa onpenensieTcsi oLEHOYHas CTOUMOCTb YKa3aHHbIX
UeHHbIX Bymar B nopsake, MNpefyCMOTPEHHOM HOPMaTUBHLIMM aKTamu B chepe
(PUHAHCOBLIX PbIHKOB.

2.2. CraBKa AUCKOHTUPOBAHUA

2.2.1. CraBKa(CTaBku) AWCKOHTUPOBAHUSA OCTaBLWIMXCS nMAatexei no AEeHEXHbIM
TpeboBaHuMAM, COCTaBISAOLUINM aKTUBbI naesoro WHBECTULIMOHHOTO doHAaa,
yCTaHaB/IMBaETCs paBHOW [ABYM TPETSM CTaBKU pedUHaHCUpoBaHWUS LleHTpanbHoro 6aHka
Poccuiickon ®egepaumu.

2.3. MNepnoanYHOCTb NpPOBEAEHUN OLUEHLMUKOM t¢oHpa, oueHkum wumywecrTsa
¢oHpa:

2.3.1. OueHouyHasa CTOMMOCTb UMYLLECTBA, AN KOTOPOr0 HOPMATUBHBLIMM aKTaMu B chepe
(PMHAHCOBbIX  PbIHKOB  MpeaycMOTpeHa  OUEeHKa  He3aBUCUMMbIM OLEHLMKOM,
OnpeaenseTcsa oueHwnkom ®oHha npu ero NpUoGpeTeHnn, a Takxke He pexe O4HOro
pasa B 6 (lecTb) mMecsaues. OueHOYHasi CTOMMOCTb YKa3aHHOro MMyLLlecTBa, B TOM
HUCne rnpu  ero oT4yyXAeHWu, Mpu3HaeTcs paBHOM UTOrOBOW BENUYUHE CTOUMOCTU
3TOro  UMyllecTBa, coAepxaulencs B oTyeTe 06 ero oueHKe, eciu C AaThl
COCTaBneHns yKa3aHHOro ot4yeta npowio He 6onee 6 (Lectun) mecsues.

2.3.2. Tlpu npuobpeTeHun UMylecTBa, AN KOTOPOro HOPMaTUBHbIMW aKTamu B cdepe
(hVMHAHCOBbLIX PbIHKOB MpeAycMOTPeHa OLeHKa He3aBUCUMbIM OUEHLWMWMKOM, B COCTaB
aKTMBoB POHAa ero oUeHoYHas CTOMMOCTb MOXET ONpeAensiThCS MHbIM He3aBUCUMbIM
OLEHLMNKOM, OTNIUYHbBIM OT OoLeHlWKnKa DoHAa.



)

2.4. Npasuna Bbi6opa MHOCTPaHHbIX OHAOBLIX 6MpPIK, NO pe3ynbTaTtam TOpros y

KOTOPbIX OMpeaensAloTCs UEHbl 3aKPbITUA, WCMONb3yeMble ANA  OUEeHKM
UeHHbIX 6ymar.

2.4.1. OueHOYHas CTOMMOCTb 06MraLmnii BHEWHUX 06UraUMOHHbIX 3aiiMOB Poccuiickon

denepaumnn,  UeHHbIX  Bymar  MHOCTPaHHbIX rocyaapcrs  (3a  MCKIOYEHUeM
FOCYAApCTBEHHBIX  LUeHHbIX 6yMar Poccuiickolt ®depepaumn U LeHHbIX 6ymar
WHOCTPaHHbLIX  rocyfapcrs, yCNOBWUS  3MUCCUM WM obpalleHus KOTOPbIX He
NPEAyCMaTpMBaloT BO3MOXHOCTM MX 06palleHWsi Ha BTOPUYHOM PbIHKE), UEeHHbIX
ByMar MexayHapoaHbiX hUHAHCOBBLIX opraHusauuit, a Takke eBpoobnuraumi
WHOCTPaHHbLIX KOMMEpPYeCKUX OpraHusauuil NpusHaeTcs pasHOiA cpeaHen LUeHe
3aKpbITus pbiHka (Bloomberg generic Mid/last), packpblBaeMol WHMOPMaLMOHHOM
cucTemoin  «bnymbepr» (Bloomberg). MMpu oTcytcTBUM Ha Aaty onpegeneHus
OLEHOYHOW CTOMMOCTW yKa3aHHbIX LEHHbIX 6Gymar WHpopMaumm o cpegHel LeHe
3aKpbITUSA  pbIHKA OUEHOYHast CTOMMOCTb YyKa3aHHbIX LEHHbIX 6yMmar npusHaeTcs
PaBHOW MocreaHel cpeaHei LUeHe 3aKpbiTUs PbiHKa, a ecnnm ¢ MoMeHTa
nprobpeteHns LeHHbIXx GyMar cpefHss LeHa 3aKpbITUA pbiHKa He paccynTbiBanach, -
LeHe ux npmobpereHums.

2.4.2 OueHoYHasi CTOMMOCTb aKUmii WHOCTPaHHbIX aKUMOHEPHbIX 06LLEeCTB, MHOCTPaHHbIX

AEMNO3NTapPHbIX Pacnucok, naes (akuUuil) MHOCTPaHHBIX WHBECTULIMOHHbIX hoHA0B U
obnuraunmii - MHoCTPaHHbIX KOMMEp4YecKux  opraHusauuin (3@  UCKNYEHUEM
espoobnuraunin), He AOMYWEHHbIX K Topram POCCUMCKMM OPraHW3aTopoM TOProB/iu
Ha pblHKe LUeHHbIX 6yMar, npeaycMoTpeHHbM n. 2.1. MpaBun pacyeta CYA, wu
MPOWeALnX NpoUeaypy SNCTUHIa Ha WMHOCTPaHHON (OHAOBON BUpKe, npusHaeTcs
PaBHOW LieHe 3aKpbITUS PbiHKA YKa3aHHbIX LEeHHbIX 6ymar no utoram nocnegHero
TOpProBoro AHa Ha ykasaHHOW ¢hoHAO0BON 6upxe nepes AaToi onpeneneHns ux
OLlEHOYHOM CTOMMOCTM, a B Cnydae, ecnu yKasaHHble UeHHble 6yMaru 6binu
NprobpeTeHbl Ha MHOCTPaHHOM HOHAO0BOI BUPXKE NpowWwIun npouenypy NUCTUHra Ha
ABYX Wnn 6onee WHOCTPaHHbIX (OHAOBbLIX 6WUPXax, - Mo MTOram nocneaHero
TOproBoro AHs (nepes AaTol onpeaeneHus UX OLEHOYHOMN CTOMMOCTK) Ha TOMU
WHOCTpaHHoOW  ¢oHOoBOW 6upxe, Ha KoTopoi 6blI0  coBeplweHo rnepsoe
npuobpeTeHne faHHbIX LEHHbIX 6yMar, HaxoAsWMXCS B cocTape oHaa Ha pgaty
onpeaeneHns nx oLueHoYHoN CTOMMOCTU (NpW UX NpuobpeTeHnn B pa3sHoe Bpems).

2.4.3. B cnyyae HacTynneHus cobbiTuil, B Pe3ynbTaTe KOTOPbIX CTAHOBUTCS HEBO3MOXHbIM

onpeaeneHne oLeHOYHOW CTOMMOCTU LEHHbIX ByMmar, yKasaHHbIx B n. 2.4.2. MpaBun
pacdyeta CHYA, B nopsake, onpeneneHHom n. 2.4.2. MpaBun pacyeta CYA, B TOM
Hucne B Cnydae AeNUCTUHra yKasaHHbIX LeHHbIX 6yMar Ha MHOCTpaHHOA dhoHA0BO
Oupxe, Ha KOTOpoi BbINO COBEPLIEHO MepBOe WX npuobpeTeHne, a Takxe npu ux
NPpUoBpeTeHnn He Ha MHOCTPAHHOWM (hOHA0BOM 6upxe, ans onpeaeneHnst oUeHoYHo
CTOMMOCTU YKasaHHbIX LieHHbIX 6yMar MCrnoNb3ylTcsi LeHbl 3akpbiTus pbiHKa no
UTOram nocneAHEero TOProBoro AHA rnepea AaToll onpefeneHus MX OLEeHOYHOI
CTOMMOCTM Ha TOW WHOCTPaHHOW oHAOBOM 6Bupxe, ykasaHHoOW B n.M. 1-16
HacToaulero nyHkra [lpaBun pacueta CYA, Ha KoTopol 6bin 3adurKcupoBaH
Hanbonbwnin  o6beM ToproeB no KOHKPETHOW YyKa3aHHOW UeHHOoW 6yMare,
onpeaeneHHbli 3a KaneraapHblil Mecsu, NpeaWwecTBYOWNA AaTe HACTYNIeHUs Takux
cobbITWiA, @ NpU paBeHCcTBe HauboMbLIMX 06bLEMOB TOProB No KOHKPETHOW yKasaHHOM
LeHHoW byMare Ha ABYX W 6ofee yKasaHHbIxX MHOCTPaHHbIX (hOHAOBbLIX BUpKax - Ha
TOW WHOCTPaHHO hOHAOBOW 6MpxKe U3 HUX, onpefesieHHon B nopsake y6biBaHWA
npuopuTeTa:

1) Hblo-Wopkckas doHaoBas bupxa (New York Stock Exchange);

2) Hacpak (Nasdaq);

3) Hemeukas doHaosas 6upxa (Deutsche Borse);

4) NoHpoHckas doHaoBan 6upxa (London Stock Exchange);

5) AmepukaHckas doHAoBas 6upxa (American Stock Exchange);

6) loHKoHrckas hoHgoBas 6upxa (Hong Kong Stock Exchange);



7) EBpoHekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon,
Euronext Paris);

8) WpnaHackas ¢poHgoBas Gupxa (Irish Stock Exchange);

9) WcnaHckas doHpoBas bupxa (BME Spanish Exchanges);

10) WtanbsiHckas poHaoBas Bupxa (Borsa Italiana);

11) Kopeiickas 6upxa (Korea Exchange);

12) NMokcembyprekas hoHaoBas bupxa (Luxembourg Stock Exchange);

13) Tokwuiickas doHaosas 6upxa (Tokyo Stock Exchange Group);

14) ®oHnosas 6upxa TopoHTO (Toronto Stock Exchange, TSX Group);

15) ®oHpoBas 6upxa LBeruapumn (Swiss Exchange);

16) LWaHxalickas hoHaoBas 6upxa (Shanghai Stock Exchange).

2.4.4, B cnyvyae nenvucTuHra LUeHHbIX ByMar, ykasaHHbIX B N, 2.4.2. MpaBun pacyeta CYA,
Ha BCeX WHOCTPaHHbIX (OHA0BLIX 6MpXax, OLEHOYUHas CTOMMOCTb TaKMUX LEeHHbIX
6ymar npusHaercs pasHoM nocnenHen LeHe 3aKpbITUs pbiHKa yKasaHHbIX LieHHbIX
6ymar, ncnonb3osaHHoi ans OMpeAeneHna nx oLEHOYHOW CTOMMOCTU Ha MOCIEeAHI0
AaTy pacyeTta, npeAlWwecTBylolWylo AaTe onpeaeneHUsi CTOUMOCTY YMNCTbIX aKTUBOB
hoHAaa.

2.5. OnpegeneHne OLEHOYHOIA CTOMMOCTU [AEe6UTOPCKON 3af0/HKEHHOCTU B
cocTtaBe akTusoB ®oHpAa:

2.5.1. B pacyer cTOMMOCTM aKTUROB ®oHAa, ecnn UHOEe He YCTaHOBNEHO HOPMaTUBHbLIMMK
aktamMm B cdepe (HUHAHCOBBIX PbIHKOB, nNpuHMMaeTcs Takxke aAebutopckas
3a10/KEHHOCTb, BO3HMKLLIAsS B pesyfbTaTe COBEpPLUEHMA COENOK C TaKMMW aKTUBaMM.

2.5.2. [ebutopckas 3af0/MXeHHOCTb Mo MPOUEHTHOMY  (KYNMoHHOMY) agoxody no
COCTaBnAWMM akTuebl DoHAA AEHEXHbIM CPEACTBAM Ha cyeTax M BO BKIagax M
LUeHHbIM ByMaraMm nNpuHUMaeTcs B pacueT CTOMMOCTY aKTUBOB B CYMMe, UCYMUCIEHHOM
MCX0ASA M3 CTaBKM npoueHTa (KYNoHHOro AO0X0/4a), YCTaHOBNEHHOW B Aorosope
baHkoBckoro cuera, AOroBope 6aHKOBCKOro BK/Iada MAM pelweHun o BbiNycke (o
AOMNONHUTENILHOM BbINYCKE) 3MUCCUOHHbIX LIEHHbIX 6ymar,

2.5.3. B cnyvae ecnu Aebutopckas  3a[l0/KEHHOCTb, BO3HMKLWAS B pe3ynbTarte
COBEpLIeHUn caenok ¢ aktuBamu MoHAa, He noraweHa Mo UCTEYEHUM 6 MecsaleB C
AaTbl, Korga oHa Ao/xHa 6biTb MoraweHa B COOTBETCTBUU C YCNOBUAMW CHENOK,
CyMMa 3TOW 3a[0/KEHHOCTU YyMeHbluaeTcs AN uenen onpegeneHns CToMMocTu
HUCTBIX akTWBOB Ha 30 MpOLEHTOB Ha AaTy UCTeuyeHus yKa3zaHHOro 6-mecsayHoro
CPOKa, a B [AanbHenWeM eXeAHEBHO yMeHbliaeTcs Ha BEUYMHY, onpepensemyto
ncxoasn ms 30 NpoLeHToB rooBbIX.

2.5.4. [lebuTopckas 3amo/mKeHHOCTb MPU3HAETCs paBHOW HynNto (MorawaeTcsi) B MOMEHT
MCMONHEHWA CAeNoK, B pe3ynbTaTe CoBepLleHUs KOTOPbIX OHa BO3HMKNA.

3. CBegeHmn o opMuposaHun pesepBa pana BO3MeWeEeHUs Nnpeacrosiwmx
pPacxopos Ha Bbinnary BO3HarpaxaeHwmn, ¢dopmupyemoro 3a cuer uMyLiecrsea
DoHpga:

3.1. 3a cyeT uMyulecTBa, cocrasnstouiero ®oHA, dopmupyercs pe3epB npencrosimx
pacxonos Ha BbinnaTy BO3HarpaxaeHms ynpasnsitoLen KOMMnaHum,
CneunanusuposaHHoMy  fenoswTapuio, ayAUTOPCKON opraHusauumu, OLEHLUMKY K
permcrpatopy ®oHaa.

3.2. ®opMupoBaHMe yKazaHHOro PE€3epBa B y4yeTe OCYWeECTBNAETCH pasfesbHO Ha
BbinnaTy BO3HarpaxaeHus ynpasnsouiein KOMMaHum “n Ha Bbinnarty
BO3HarpaxaeHuin octanbHbIX nuL.

3.3. ®opmupoBaHue ykazaHHOro PE€3epBa OCYLIeCTBAAETCH HapacTaloWwmuM WTOroM B
TEYEeHWe KaneHAapHOro rofa nNyTeM ero exeMecsiuHoro YBENUYEHUA Ha cymmy,
PaBHYlO 0OAHOW [BeHajuUaTOW pacyeTHOW BeNUuMHBbI BO3HarpaxaeHus Ha aary
onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.



PacyeTHan BennuYMHa BO3HarpaxaeHus YyNpaBnaoLwen KoMnaHmm, crneunann3npoBaHHoMy
AEMO3NTapuio, ayauTOPCKOW OpraHMsauuu, OLeHLLUKY, perucrtpatopy ®oHgaa,
CYMTaeTca pasHoW oflemy pasmepy BO3HarpaXaeHusa ykKasaHHbIM  nuLam,
MPEAYCMOTPEHHOMY B npaBuiax AOBEPUTENLHOrO YRpaBieHus ®oHaoM. Mpu 3ToM,
AN ONpefeneHns pacyeTHOM BENUUMHBLI BO3HarpaXaeHus NPpUHUMaeTCH 3HayeHue
CTOMMOCTM  YWUCTbIX  aKTMBOB  Ha  MOCNEeAHH Aaty ee  onpepeneHus,
MPEALIECTBYOWYIO faTe onpefeneHns CyMMbl pesepsa.

3.4. [aHHbll pe3epB yMeHblaeTcs Ha CYMMblI BblNnsiayMBaemMoro B TeyeHne
KaneHaapHoro roja BO3HarpaKAeHUs yKasaHHbIM  fuuaMm MyT€M MNpU3HAHUA
(HaumcneHuns) KpeauTopckoit 3an0mKeHHOCTH.

3.5. Ecnu Ha nocnegHuit paboumit geHb OTYETHOro roaa BO3HarpaxaeHue 3a ycnyru,
OKasaHHble 3a OTYEeTHbLIA rod, W noasexallee onnaTe 3a cuer pes3epBa OTYETHOro
rofa, He BbiNNavYeHo, To ANS ueneil pacuyeta CYA pesepe yMeHbllaeTcs nytem
HAYNCNEeHNS KPEAMTOPCKOW 3a[0/KEHHOCTU Ha CYMMbI yKa3aHHbIX BO3HarpaxaeHun,
ONpeAeNneHHble MCXO0AS M3 YCNOBWUIA COOTBETCTBYIOWMX AOroBopoB. HauucneHHas
TaknuMm 06pasomM KpeaumTopckas 3aA0/KeHHOCTb MPUHUMAETCA B pacyeT CTOMMOCTM
obs3arenbcTs ®oHAaa npu pacdeTe CYA.

3.6. He ucnonb3oBaHHbIN B TeueHUe KaJieHAapHOro rofa peseps MNpeacTosAWMX pacxonos
Ha BbINIaTy BO3HArpaxaeHWs yrpasasiowen KomnaHuw, cneunanmsanpoBaHHoMmy
Aenosntaputo, ayautopy, oueHwuky doHaa, auuy, OCYLLeCTBNAOLWEMY BefeHue
PEECTpa BnaaesibLueB WHBECTULIMOHHbLIX Nnaes MoHAA, NOANEXUT BOCCTAHOBMEHUIO B
NocneAHU KaneHaapHblit JeHb rofja, a yKa3aHHoe BOCCTaHOBNeHMe OTpaxkaeTcs npwu
MNEPBOM ONpeaeneHn CTOMMOCTU YUCTbIX aKTUBOB B KaneHAapHOM roay, cnepytouem
3a KaneHaapHbIM rofoM, B KOTOPOM pe3eps 6bin copMMpoBaH.

4. VHble cBeaeHus No NopsAKY U 0CO6EeHHOCTAM pacuera ctToMMoOCTH nas

4.1. CHA ®oHaa, B TOM  yucne CpeAHEron0Bas CTOMMOCTb YUCTbIX aKTUBOB, a TakXe
Pac4eTHas  CTOMMOCTb WHBECTULMOHHOrO nas doHaa onpegensitoTca B pybnax c
TOYHOCTbIO [10 2 3HAKOB Mocse 3amnAaTol Mo COCTOSHMIO Ha 20 4acos MOCKOBCKOI0
BpeMeHu,

4.2. CTOMMOCTb YUCTbIX akTMBoB ®oHa ONPEeAEeNnAeTcss eXeMeca4yHo Ha nocneaHuin
pabouunii fAeHb KaneHaapHoro Mecala, a Takxe B MHbIX Cryvasx, npeaycMoTpeHHbIX
HOPMaTuBHbIMM aKTaMn B cepe pUHaHCOBbIX PbIHKOB.

4.3. Tpu onpegenedun CYA yuuTLIBAIOTCS W3MEHeHUs B aKTuBax W obsAzatenbcTBax
®oHAa, npousowesline B nepuoa MEXAY NpeflecTBYWMM N TEKYLLWM MOMEHTaMu
ONPEAeneHns CTOMMOCTU YWUCTbIX aKTUBOB, MO KOTOPbLIM Ynpasnswowen koMmnaHwen
MOJTyHE€HbI COOTBETCTBYIOLME NOATBEPXKAAIOWMNE NOKYMEHTbI.

5. Mpasuna pacyera CYA 6yayT MPUBENEHDbI B COOTBETCTBME C TpeboBaHUSAMU YKazaHus
baHka Poccumn ot 25.08.2015 N23758-Y He nosaHee 24.12.2015.
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