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OcHoOBHBEIE (haKThI H BHIBOABI

O6maa undopmaunus, naeHTHGHIHpPYOMWAaa O0’BEKT OLLEHKH

B cootBercTBum ¢ 3amanuem Ha oneHKy Ned ot 16 suBaps 2020 r. x JloroBopy 00 oreHke
UMYIIECTBA, COCTABJIAIONIETO MAaeBOW WHBECTHIMOHHBIM (ouag ot 03 ampens 2018 r.,
crenpamuctaMu OOO «AreHTcTBO «buszHec-AKTHB» Tpou3BeleHa paboTa IO OMPEIeICHHUIO
cupaBeanuBoi (peiHOUHOI) crommoctn 100% makera akmuii B konmyectBe 2 650 220 miT.
AO «Anwsda» (MHH 7710957083), rocynapCcTBEeHHBIN pPErUCTPAalMOHHBIN HOMEp BbImycka: 1-01-
82456-H (manee OOBEKT OIICHKH).

[IpenmonaraeMbpIM  HCHOJIb30BAHUEM PpE3YJIbTaTOB OLEHKU U CBA3AHHBIE C 3THUM
OTpaHMYEHUS: ONPEIEICHUE CTOMMOCTH YHUCTBIX AKTUBOB U OCYIIECTBIEHHME CIEIOK C
UMYIIECTBOM 3aKPBITOTO MMaeBOr0 MHBECTHIIMOHHOTO (POHIA CMEIIaHHBIX WHBECTUIIUN «DCTEUT
[TepBerit». OT4er 00 OLEHKE MpeAHa3HAYeH UCKITIOUUTENFHO Ui YKa3aHHOM LENH U HE MOXKET
OBITH UCTIOJIB30BAH JIJISl HHBIX LIEJICH.

WNudopmanns 06 OOBEKTe OLIEHKH MPUBEICHA B CIIEAYIOIIEH TaduuIe.

Tabnuya 1. Kpamxas ungopmayus 06 Obuecmese*
XAPAKTEPUCTUKA OBIIIECTBA

[lomHOE HaNMEHOBaHHE SMUTEHTA AKIMOHEpHOE 001IecTBO «Anbhay
CoxpallleHHOe HaMEHOBaHHUE SMUTEHTA AO «Anbda»
MHH/KTIIT 7710957083/771001001
OI'PH 1147746139914 ot 17.02.2014 1.
AZpec MeCTOHAXO0XKICHUS 125047, r. Mocksa, yi. byteipckuii Bai, 1. 10, mom. 8
IlouToBBIH agpec 125047, r. Mocksa, yi. Byteipckuii Ban, a. 10, mom. 8
. OcHoBHo#t kog OKBD/I:
OTpacineBast IPUHAIIE)KHOCTH/OCHOBHOW BUJT o
70.22 — KoHCynpTHpOBaHHE IO BOIpPOCAM KOMMEPUYECKOW MIeATeIbHOCTH U
eATeITbHOCTH
ynpaBieHHs
T'eHepanpHbI aupexTop OdniecTsa KanamnukoBa Mapuna BanentunoBHa

Pasmep ycraBuoro kamurama O6mectBa cocraBmsier 265022 000 (Bectn
[IECTHIECAT MSTh MHJUIMOHOB JIBA/ILIATh ABE THICSYH) pyOIIeH.
XAPAKTEPUCTHUKA OFBEKTA OILIEHKHN

100% maker akmmit B kommuectBe 2 650 220 mT. AO «Amsda» (MHH
OOBEKT OLIEHKH 7710957083), rocymapcTBEHHBIH pPETHCTPAallOHHBIM HOMep BbImycka: 1-01-
82456-H

'YCcTaBHBIN KalmuTaml

PCSYABTaTBI OIICHKH, IIOAY4YE€HHBIC IIpH IIPHMEHEHHH

PAR3AHYHBIX IIOAXO0OAO0B K OIICHKE

Onenka npoeneHa Mo cocTostHUio Ha 29 suBapst 2020 r. Pa3zBepHyras XapakTepHUCTUKa
OOmbexTa OLIEHKH IpesicTaBleHa B pa3zene 2 HacTosmero Oryera o0 onenke. OTaenbHbIEe YacTH
HaCTOHH_[eI\/’I OLCHKHU HC MOI'YT TPAaKTOBATBHCA Pa3AacibHO, @ TOJBKO B CBA3H C IMOJTHBIM TEKCTOM
HacTtosAwmero Ordera, NMpuHUMas BO BHHMMAHHUE BCE COJEpIKallMecs B HEM JOMYUICHUS U
OrpaHUYCHHUA.

Pacuetsl, ocyiiecTBIeHHbIE B paMKax MPOBEACHHUs paboT 1Mo MOAroToBKe AaHHoro Ortyera
00 OIleHKe, MO3BOJISIOT CleJaTh BBIBOABI O BEIMYMHE CIPABEUIMBON (PHIHOYHON) CTOMMOCTHU
OOBbekTa OLEHKH, OTPa’KEHbI HIDKE B Ta0JIHIIE.
Tabnuya 2. Pezynvmamoi oyeHKU, NOJYHUEHHbIE NPU NPUMEHEHUU PA3TUYHBIX HOOX0008 K OYeHKE

CrnpaBeniuBast (pIHOYHAS) CTOUMOCTb, TI0 COCTOSIHUIO
Ha 29 saBaps 2020 r., pyo0.

HawnmenoBanwue moaxona / MeToga

3arpaTHBIA TOIX0] 1 291 829 000
JloXoqHBIN TOAX0T He npumensuics
CpaBHUTEIBHBIN MOAX0]T He npumensuics

! lannwie npueedenst coenacho ungopmayuu, npedocmaenentoi npedcmasumenem 3akazuuxa
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HToroepass BeAHYHHA CTOHUMOCTH O0BbEeKTa OLIEHKH

B pesynbrate mpoBENEHHBIX PAacYETOB OILEHIIMK NPUIIET K BBIBOAY, YTO CIpPaBEJIUBAs
(ppiHOuHast) crommocTh 100% makera akuuit B konmuectBe 2 650 220 mr. AO «Anbda» (MHH
7710957083), rocymapCTBEHHBI pErHCTPAlMOHHBIA HOMep Bbimycka: 1-01-82456-H, mno
cocrosiHuIo Ha 29 sHBaps 2020 r. cocTaBiseT:

1291 829 000 py®.
(OpuH MuLIHAPI ABECTH IE€BSIHOCTO OAMH MHJLIMOH BOCEMbCOT ABAIUATH 1€BATh
ThICSY) pyOJieit
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29 suBaps 2020 r.

BeiBonbl, conepkamuecs B JaHHOM OTdeTe, OCHOBAHBI HA pacyeTax, 3aKJI0YCHHUSIX U NHOU
uH(pOpMalliK, IOJIyUEHHOM B pe3ylbTaTe WCCIENIOBAaHUS pbIHKA, Ha HAlIleM OIBITe HU
npodecCHOHATBHBIX 3HAHMSX, HA pe3yabTaTax IEJOBBIX BCTped, B XOJ€ KOTOPHIX HaMH Oblia
nojiyueHa HeoOxonumasi Juisi pacuetoB uHGpopmanusa. McTouHMKM WHGOpMAalUMu U pacdeThbl
IIPUBENICHBI B COOTBETCTBYIOLIUX pazaenax Oruera.

OneHka MpoBeAeHA, OTYET COCTABJIE€H B COOTBETCTBMM € MEXIyHapOJHBIM CTaHIapTOM
¢unancoBoit oryetHoctu (IFRS) 13 «Onenka cnpaBenanBoil CTOUMOCTHY (BBEIEH B JAEHCTBUE
Ha Teppuropun Poccuiickoit ®enepanun Ilpukasom Mundpuna Poccum ot 28.12.2015 1. Ne
217H), a Takke NEHCTBYIOIIMMU HOPMAaTUBHO-IIPABOBBIMHM aKTaMM M CTaHAAPTaMHU OLICHOYHOM
JeSITeIbHOCTH :

o ®depaepanbHbIM 3aKOHOM OT 29.07.1998 Nel35-03 «O06 o1ieHOYHON JESITENILHOCTH B
Poccuiickoit @enepanum» ¢ U3MEHEHUSMU U JIOTIOTHEHUSIMY;

o ®depnepanbHBIM CTaHAAPTOM OlLleHKH «OOIIMe MOHATHS OLEHKH, TIOJXObI K OLIEHKE U
TpeboBanusi k mnposeneHuto oreHku (OCO Nel)», yrBepxkaeHHbM [Ipukazom
Munskonompaszsutus PO ot 20.05.2015 Ne 297,

o ®enepanpHbIM cTanaapToM orieHkH «llens onenku u Buabl ctouMocTd (DCO No2)y,
yTBepxkaAcHHbIM [Ipukazom MunskoHoMpazsutusa PO ot 20.05.2015 Ne 298;

o denepanbHBIM CTaHAAPTOM OIleHKH «TpedoBanus k oTdery 00 omeHke (DCO Ne3)y,
yrBepxkaeHHbIM [Ipukazom Munskonompaszsutust PO ot 20.05.2015 Ne 299;

o ®depnepanpHbIM cTanaapToM oreHKH «Onenka ouszHeca (OCO Nef), yTBEpKICHHBIM
ITpukazom Munskonompassutus Poccuu ot 01.06.2015 Ne 326;

e CrangapThl U NpaBuiia OLUEHOYHOHN JeaTeIbHOCTH CaMOperyanpyeMon opraHu3aiuu
Coro3a crnenuamucToB OLEHUIMKOB «®Deepalus CIENHUAIUCTOB  OLEHIIMKOBY,
yrBepxaeHHbIe «03» okTsiOps 2016 T.
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OrpaHH4YeHHSI H IpeleAbl IPHMEHEHHA IOAYYEHHOH HTOIOBOH
CTOHMOCTH

OueHIIMK HE HECeT OTBETCTBEHHOCTH 3a IOPUIMYECKOE OIMCaHHWE IpaB
OLIEHUBaeMO COOCTBEHHOCTH WJIM 32 BONPOCHI, CB3aHHBIE C PACCMOTPEHHUEM IIPaB
cobctBeHHOCTH. [IpaBo oIleHHBaeMOW COOCTBEHHOCTH CUMTACTCS JIOCTOBEPHBIM.
OnennBaemasi COOCTBEHHOCTb CUMTAETCSI CBOOOAHOM OT KaKUX-IMO0 MPEeTeH3ni nin
OrpaHUYEHUI, KpOME OrOBOpEHHBIX B OTUeTe.

B pamkax Hactosmero Otuera OUEHIIMK HE NPUBOAWI OO30pHBIE MaTepHaibl
(mmaHpl, 4YepTeXKW M T.1.) MO OOBEKTY OIEHKH. JIOKYMEHTBI, HCIIOIb30BaHHBIC
OuLeHIIMKOM M YCTAaHABJIMBAIOIIME  KOJIMYECTBEHHbIE M KAaYECTBEHHBIE
xapakTepucTuk OOBbeKTa OICHKH, a TaKKe HCIOJIb30BaHHBIE NpPU TPOBEICHUU
OLIEHKU 00bEKTa OLIEHKH JIaHHbIE coziepkaTcs B apxuBe OLeHIIrKa.

ONEHIIMK TPEeAIoaraeT OTCYTCTBHE KaKUX-THOO CKPBITHIX (PaKTOB, BIHMSIOIIUX HA
oneHKy. OILEHIIMK HE HECeT OTBETCTBEHHOCTH HHM 3a HAJIMYHME TAaKUX CKPBITHIX
(bakToB, HU 32 HEOOXOAUMOCTD BBISBICHHS TAKOBBIX.

CBenieHrs, TOJYYEHHBIC OICHIIMKAMHU W cojepkamecs B OTdere, CYHTAIOTCS
nocroBepHbIMU. OnHako OLEHIIMK HE MOXKET rapaHTUPOBATh aOCONMIOTHYIO TOYHOCTh
uH(pOpMaLH, TOITOMY JJIs1 BCEX CBEIEHUH yKa3aH UCTOUHUK MH(DOPMALIUH.

[IpuBenennbie B OTuere (pakThl, HA OCHOBAaHMM KOTOPBIX MPOBOJWICA aHAIM3, JEIAINUChH
OPEANON0OKEHNUsT W BbIBOJBI, ObulM coOpaHbl OIEHIIMKOM ¢ HauOOIbLICH CTENneHbIo
MCIIOJIb30BAaHUsl MX 3HAHUU M YMEHUH U ABIIAIOTCA, Ha B3IV OIEHIIMKA, JOCTOBEPHBIMU U HE
coJiepKalMH (PaKTHIECKUX OIIMOOK.
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1. CBemenus o6 OrTueTe
1.1. 3anaHHe Ha OLIEHKY

1.1.1. OOBEKT OIIEHKU

O6bexToM oneHkn siBisiercs 100% maker aknuit B konmmdectBe 2 650 220 mT. AO «Anbday
(MHH 7710957083), rocynapcTBeHHBIN perucTpaluoHHbIi HoMep Bhimycka: 1-01-82456-H.

1.1.2. TlpaBa Ha OOBEKT OLIEHKH, y4YHUTbIBaeMble IIpHU
orpeneAeHUN crouMocTu O6beKTa OIeHKU

OOBEKT OLEHKH BXOJIUT B COCTAaB MMYIIECTBA 3aKPHITOrO MA€BOTO HMHBECTHUIIMOHHOTO (OHIA
cMelaHHbIX MHBecTuIMi «OcredT IlepBbiii» (oOmas mgoneBas COOCTBEHHOCTh —BIIAJIEIIbLIEB
WHBECTUIIMOHHBIX I1ae€B 3aKpPHITOTO IaeBOTO WHBECTHIIMOHHOTO (OHAA CMEIIAHHBIX WHBECTHLUHN
«Octeir [lepBslii»).

B cootsercTBun co cT. 209 I'paxmanckoro koaekca P®? «Conepxanue mpaBa cOOCTBEHHOCTH:
«l. CoOCTBEeHHHMKY NpUHAAJIEKAT IpaBa BJIaJEHHs, II0JIb30BAaHUS M PACHOPSDKEHHS CBOUM
umymecTBoM. 2. COOCTBEHHUK BIpaBe II0 CBOEMY YCMOTPEHHUIO COBEpIIaTh B OTHOIICHUU
IPUHAAISKAIIET0 eMy UMYIIECTBA JH0ObIe IEHCTBUS, HE IPOTUBOPEYAIle 3aKOHY U MHBIM IIPABOBBIM
aKTaM M HE HapyIIAIONIMe IpaBa W OXpPaHSEMbIE 3aKOHOM HHTEPECHl APYIHX JIHI, B TOM YHCIE
OTYYXJlaTh CBOE€ HUMYILIECTBO B COOCTBEHHOCTb JpPYTrMM JIMLAM, I[epelaBaTb MM, OCTaBasCh
COOCTBEHHUKOM, TpaBa BIIaJICHUS, MTOJ30BAaHHS U PACTIOPSDKEHUS IMYIIIECTBOM, OTJaBaTh UMYIIIECTBO
B 3aJI0T U OOPEMEHSTh €ro IPYTHMH CIIOCO0aMH, pacopsKaThCsl UM MHBIM 00pa3om».

g ueneit Hactosimiero OTdera 00 OLEHKE MPaBO COOCTBEHHOCTH Ha OLIEHHBAEMOE MMYILECTBO
IPENoiaraeTcsi HOJHOCThIO COOTBETCTBYIOIIMM TPeOOBAaHUAM 3aKOHOaTeNbcTBAa. OHAKO OLEHIINKU
HE OCYIIECTBIISIIOT JIETAIFHOE OMHCAHWE IIPABOBOTO COCTOSHHUS OIICHWBAEMOTO HMYIIECTBA U
BOIIPOCOB, MOJIPa3yMEBAIOIINX 00CYKICHNE IOPUINUECKUX aCIIEKTOB IPaB COOCTBEHHOCTH HA HEro

1.1.3. lleab Oo1leHKH

[enbto o1ileHKH B paMKax HacTosuiero OTuera sBIseTCs ONpeAeIeHIe CIpaBeNIuBON (PhIHOYHOMN)
CTOMMOCTH 00bEeKTa(0B) OIIEHKH B coOoTBeTCTBUU ¢ MC DO 13.

1.1.4. IlpenmoaaraeMo€ HCIIOAB30BAHHUE PE3YABTATOB OLIEHKU
(Ha3Ha4YeHUe OIIEHKH)

OrnpezeneHre CTOMMOCTH YUCTBIX aKTUBOB M OCYIIECTBICHHE CIEIOK C UMYIIIECTBOM 3aKPBITOTO
MaeBOr0 MHBECTHITMOHHOTO (POHIA CMEMIaHHBIX MHBECTHUIMH «IcTedT I[lepBoiity. OTuer 00 OIEeHKE
MpeHa3HAYeH UCKIIIOUUTENBHO sl YKa3aHHOW 1EJIM U He MOXET OBITh UCIOJIb30BaH I MHBIX IIeeH.

1.1.5. OmnpeaeadgeMbiii BUIL CTOUMOCTH

CornacHo 3aganuto Ha oueHKy Ned ot 16 suBaps 2020 r. x JloroBopy 00 OlieHKEe MMYIIECTBa,
COCTABJIAIOLIETO TAaeBOM WHBECTHULMOHHBIA (oHa or 03 ampens 2018 r., OIEHKE NOIIEKUT
CIIpaBeJINBasi CTOUMOCTb.

Cornacno MC®O (IFRS) 13 cnpaBeymBas cTOMMOCTb — 3TO «11€Ha, KOTOpasi ObL1a OBl MOJTyueHa
IpU MpoJaXe akTHBA WIM yIUladeHa MpHU MNepenadye o0s13aTesbcTBAa MPU MPOBEIACHUM OMNEpaluy Ha
JOOPOBOJILHOM OCHOBE MEXKAY YYaCTHUKAMH PHIHKA Ha JIaTy OLEHKU.

B cr.3 ®enepanpuHoro 3akoHa «OO0 omeHouHO# aesTenbHOCTH B Poccuiickoit deneparmm»
Ne 135-®3 ot 29.07.1998 r. pmaHO crienyromiee OINpeNeNeHUEe PHIHOYHOH CTOMMOCTH: PBHIHOYHAS

2 T'paxanckuii koneke PO (uacts mepsas) ot 30.11.1994 1. Ne 51-®3
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CTOMMOCTb - 3TO «HauOoJiee BeposiTHAsI LIEHa, 110 KOTOPOH OOBEKT OLIEHKH MOXET OBbITh OTUYKJIEH Ha
OTKPBITOM pPBIHKE B YCJIOBUSAX KOHKYPEHIMH, KOTJa CTOPOHBI CHEIKH JEHCTBYIOT pa3yMHO,
pacriosiarasi Bceii He00X0AUMOM MHpOpMaLKell, a Ha BEJIMYMHE LIEHbI CAEIKU HE OTPAXKAKTCs Kakue-
1100 Ype3BbIYaliHbIE 00CTOSTENBCTBA, TO €CTh KOT/a!
® 0JlHA U3 CTOPOH CHEIKM HE 00s3aHa OTUYXJaThb OOBEKT OLIEHKH, a Apyras CTOpPOHA He
00s13aHa MPUHUMATH HCIIOTHEHHE;
® CTOPOHBI CHEJIKM XOpOILIO OCBEIOMIIEHBI O IpPEIMETe CIENKH U ACHCTBYIOT B CBOMX
UHTEpecax;
e OOBEKT OIEHKM MPEACTABICH HA OTKPBITOM DBIHKE IOCPEICTBOM MYOIMYHON OQepTHI,
TUIMYHOU /ISl aHAJTOTMYHBIX 00BEKTOB OLICHKH;
® IICHAa CJAEJKU MpEACTaBiIsAeT cO00H pa3yMHOE BO3HArpaXKAE€HUE 3a OOBEKT OLEHKH M
IPUHYKACHUS K COBEPILEHUIO CJIEJIKM B OTHOILIEHUH CTOPOH CHIENKH € YbeH-TH00 CTOPOHBI
He OBLI0;
® UIATEX 32 OOBEKT OLIEHKU BBIPAXKEH B IEHEXKHOM hopmen.

CornacHo oONpeAeNeHUI0 CIpPaBEUIMBOM CTOMMOCTH, NPUBEICHHOMY B MeXayHapoIHOM
crangapre ¢urancoBoit oryetHocTH (IFRS) 13 «Ouenka cpaBeannBoii CTOMMOCTHY, M ONPEIEIICHUIO
PBIHOYHOM CTOUMOCTH, NpuBeaeHHOMY B DenepanbHoM 3akoHe Nel35 «O06 o1leHOYHOM e TenbHOCTH
B P®», naHHble ompeneneHusl ONPENEslOT OJHY M Ty K€ BEJIWYMHY LEHbl. TakuMm o0pasom,
CIpaBeANBasi CTOUMOCTb TOXJIECTBEHHA PBIHOYHOW CTOMMOCTM M B CMBICIIOBOM IUIaHe OJIM3KO
onpezaeneHuto pbiHOYHOW ctouMocTd B DCO Ne2. IlosTomy B CBOMX JajibHEHMIIMX pacyerax Hu
00OCHOBaHMAX Mbl HCXOAMM M3 JIONYyLIEHWs, 4YTO JUId IeJell M 3a7ad HacTosIIeH OLEHKHU
CIIPaBEIMBasi CTOUMOCTb MOXKET CIIYKUTh CTOMMOCTHBIM SKBHUBAJIEHTOM PHIHOYHOW CTOMMOCTH.

1.1.6. Huaa wunHdbdopMalud, IIpeayCMOTpeHHad QenepasbHbIMU
CTaHapTaMU OLIEHKU

Hroropas BeIW4YHMHA CTOMMOCTH JOJIKHa OBITH npeacraBjicHa B BHJAC KOHKPCTHOI'O 4YHUCIIA C
OKPYTJICHHUEM 10 MAaTEMAaTHYCCKUM IIpaBUJIaM OKPYTJICHUA.

OleHIIMKY TOMUMO YKa3aHUs B OTYETE€ 00 OIEHKE MTOTOBOM BEIWYMHBI CTOMMOCTH OOBbekTa

OLICHKH HC Tpe6yeTc;1 NPUBOAUTL CBOC CYXXJICHNUC O BO3BMOXHBIX I'PAHUIIAX HHTepBaJ'Ia3, B KOTOpPOM, I10

€ro MHCHHUIO, MOXKXET HAXOAUTHCA 3Ta CTOMMOCTH.

1.1.7. [dara oueHKU (gara omnperneseHus crtoumMoctu OO0BeKTa
OLIEHKU)

Jlatoii oreHKH (aToi ompenenenus croumoctd O0bekTa oneHku) ssisercs 29 susaps 2020 r.
Bce pacueTsl BEIIOTHEHBI HA 1aTy OMPEIEICHHUS] CTOMMOCTH.
Kypc nomnapa CIIA Ha naty ouenku cocraBui’: 62,8299 pyo.

1.1.8. Cpoxk npoBeneHUd OLIECHKH

Cpoxk npoBeieHus olleHKH: 15 (msITHaaIaTh) pabounx JHEH.

1.1.9. TIlepeyeHb MOOKYMEHTOB, HCHOAB3yeEMBIX OILEHIIUKOM U
YyCTAaHABAMBAKOIIUX KOAWUYECTBEHHBIE W Ka4E€CTBEHHBIE
xapakTepucTuku OObeKTa OLleHKU

[IpoBeneHue aHanm3a W PacyeToOB OCHOBBIBAIOCH, MPEXke Bcero, Ha wHpopmamuu 06 OObekTe
OIICHKH, TIONYy4eHHOW OT 3aka3yMka W B XOJI€ HE3aBUCHUMBIX HCCIICJJOBAaHHM, MPOBEIECHHBIX
craenuanuctamMmu OO0 «AreHTcTBO «bu3Hec-AKTHBY.

3 Coenacno n.26 ®CONe 1 om 20 mas 2015 2.
4 Hemounux: http://www.cbr.ru
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IIpennonaraercs, uro uHGOpMaLuUs, MNpPEAOCTaBICHHAs 3aKa3uMKOM WIM CTOPOHHUMH
CHELMATNCTaMH, SIBIISIETCS HAJACKHON M ocToBepHOW. HensbexHbie mpoOensl B TpeOyeMbIX JaHHBIX
BOCIIOJIHSUIMCH CBEJCHUSAMM U3 IPYrMX HCTOUYHUKOB U HA OCHOBAHMH onbITa OLIEHIUKA

IlepeyeHb  TOKYMEHTOB, HCNOJb3yeMbIX  OLIEHIIUKOM " YCTAHABJIUBAKIINX

KOJIMYeCTBEHHbIE U KaYeCTBeHHbIe XapakTepucTukn O0beKkTa OleHKH

e VcraB AO «Anbda» ot 07 HosOps 2014 .

e Bremucka u3 EI'PIOJI o1 09.01.2020 1.

e Brimucka u3 peectpa akiuponeposn ot 04.09.2019 r.

e (CBHUJIIETEIBCTBO O MOCTAHOBKE HA ydeT B HajloroBoM oprane cepun 77 Ne017031083 ot

17.02.2014 r.

e (CBHJAETENBCTBO O TOCYAApPCTBEHHOM pETUCTpallMy IOPUIMYECKOro JiMla cepuu 77
Ne016059658 ot 17 deBpans 2014 r.
Byxranrepckuit 6ananc ObmectBa no cocrossHuio Ha 31.12.2016 .
Otuer o punaHCcOBBIX pe3ynbratax OOmiecTBa no cocrostHuio Ha 31.12.2016 1.
Byxranrepckuit 6ananc ObmectBa no cocrosiHuto Ha 31.12.2017 r.
Otuer o ¢puHaHCOBBIX pe3ynbraTax OOmecTBa mo coctosiHuio Ha 31.12.2017 1.
Byxranrepckuii 6ananc Obuectsa no cocrosiHuto Ha 31.12.2018 r.
Otuer o ¢puHaHCOBBIX pe3ynpTaTax OOmecTBa mo cocrosiHuio Ha 31.12.2018 1.
Byxranrepckuii 6ananc Obuectsa no cocrosiHuto Ha 30.09.2019 r.
Otuer o ¢punHaHCcOBBIX pe3ynpraTax ObmecTBa o cocrosiHUio Ha 30.09.2019 1.
PacmmdpoBka crateit Oyxranrepckoro 6ananca o coctosuuto Ha 30.09.2019 r.
CBunerensctso HE 336734 o1 22.04.2019 1.

e DByxranrepckuii 6ananc Cremetio Trading LTD na 30.06.2019 r.

AHanu3 MpeIoCTaBICHHBIX JOKYMEHTOB, MPOBEACHHbIN OIlIEHIMKAaMU B COOTBETCTBUHU €O CT.19

®CO Nel ot 20.05.2015 r., MO3BOJWI CAENATH BHIBOJ 00 MX TOCTATOYHOCTH M JIOCTOBEPHOCTH.

Ilepeyenb HCTOYHUKOB BHELIHEH HH(POPMALMHU
e Odummanbueii caiit banka Poccun. (www.cbr.ru).
e MOHUTOPUHT  COLMAIBHO-DKOHOMHUYECKOTO  pa3BuTusi  Poccuiickoit ~ ®Denepaunu
(Uctounuk: MOPT PO, www.economy.gov.ru).
e Kommepueckas HHPpOpMaLUs KOMIIAHUH (Tpaic-TUCThI U HUHPOPMALIMOHHBIE OIOJIIIETEHH).
e Jlpyrue BcrioMoraTelibHble HCTOUHUKH, YKa3aHHBIE M0 TEKCTY HacTosmero OTyera.

B mpomecce mpoBeneHUs OIEHKH B IEISIX HCKIIOYEHHS BO3MOMKHBIX OMIMOOK OICHIIHKH
OCYILECTBIISUIM TMOMCK M aHaJU3 MaKCUMaJbHO BO3MOXKHOTO KojudecTBa MH(popManuu. B ciydasx
HECOBMaJIeHUST MH(OpMAIMK TIPEANOYTEHHE OTAaBajoCh OoJiee aBTOPUTETHOMY HCTOYHHKY JHOO
JTAHHBIM, TIOJTYYEHHBIM B PE3YJIbTaTe CTATUCTUYECKOTO aHAIN3A.

IlepeyeHb HOPMATHBHBIX AKTOB

o I'paxmanckuii kogekc P® (gactb [ ot 30.11.1994 1. Ne51-®3, gacts II ot 26.01.1996 .
Nel4-®3, gacts I o1 26.11.2001 1. No146-D3).

e Hanorossiii konekc P® (uacte I ot 31.07.1998 r. Nel46-®3, yacts II ot 05.08.2000 r.
Nel17-®3) B moci. pen.

o ®depnepanpublii 3akoH «O0 oreHOUHOU AesTenbHOCTH B Poccuiickoit denepanmm» Nel35-
®3 ot 29.07.1998 1.

o @enepanbHbIi cTaHAApPT OIEHKH «OOIMe TOHATHS OICHKH, TMOIXOJbI K OIEHKE |
TpeboBanusi Kk npoBeaeHuio oneHku (DPCO Nel)y», oOs3aTenbHBI K MPUMEHEHHIO MPHU
OCYUIECTBJICHUU OLICHOYHOM JIeSITeIIbHOCTH, YTBEPKJIEHHOTO MIPUKA30M
Munskonompassutust Poccun ot 20.05.2015 .5
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®enepanpubiii crannapT oneHku «llems omenkn u Buabl ctoumoctd (DCO Ne2)y,
00s3aTeNbHBIA K MPUMEHCHHIO TIPH OCYIIECTBICHHHM OICHOYHOH JESITeNbHOCTH,
YTBEPKJICHHOTO MpukazoM Munskonompaszsutus Poccun ot 20.05.2015 .5

@enepanbHblil cTaHaapT oueHku «TpeboBanuss k ortdery 00 oueHke (DPCO Neld)y,
00s3aTEeNbHBIA K MPUMEHCHHIO TIPH OCYIISCTBICHHHM OILIGHOYHOW JIEATEIHLHOCTH,
YTBEPKJICHHOTO MpukazoM Munskonompaszsutus Poccun ot 20.05.2015 .5

@enepanbhbiii  crangapt oneHkn «Omenka Ousneca (DCO Ne8)», o0s3aTenbHBIA K
MIPUMEHEHHIO TIPH OCYIIECTBICHUU OLIEHOYHOU JEeSATEIbHOCTH, YTBEPIKICHHOTO MPUKA30M
MunskonompaszButus Poccuu ot 01.06.2015 r.;

CrangapTel W MpaBuia OICHOYHON JeATenbHOCTH CaMoperynupyeMoil opraHu3aluu
Coro3a  crenuanucroB  ONEHIMUKOB «Denepanus  CHEMUAIMCTOB  OILICHITUKOBY,
yrBepxkaeHHble Pemennem Coeta «CPCO» ot «03» oxTsa6ps 2016 r., [IpoTokon Ne2, ¢
W3MCHCHUSIMHU U JIOTIOJTHEHUSIMU,

MexnyHaponnblii crannapt ¢uHancoBoit otuetHoctd MC®PO (IFRS) 13 «Onenka
CIpaBeIMBOM CTOMMOCTH» (BBEJIEH B JelcTBUE Ha TeppuTopuu Poccuiickoit ®enepanuu
[Ipukazom Munduna Poccun ot 28.12.2015 r. Ne 217#).

MesxyHapOaAHbIE CTaHIAPTHI OLEHKU.

[lepeunciieHHBI TIEPEUYEHb HCIOJIb30BAHHBIX MPU MPOBEACHUM OLEHKH JIAHHBIX HE COJEPKUT
CBEJICHUN O METOJIMYECKOMN JTUTEPATYPE, 00HEM KOTOPOI MOKET UCUUCIISITHCS ACCITKAMU ITO3HUIIHI.
[Ipoune ucrounuku uHbOpPMAIUU, HUCIIONb3yeMble B HacTosmieMm OrTdere, yKka3aHbl MO TEKCTY

Oryera.

1.2. CBedmeHHS 0 3aKa34HKe OILIEHKH H 00 OneHIIHKe

1.2.1. PeKBU3UTBHI UCIIOAHUTEAS

Tabruya 3. Pexsusumsl UCnOIHUMEs

OpraHu3anoHHO-TIpaBoBast hopma U
HaMMEHOBaHUE

00O «ArenrctBo «busHec-AKTUBY.

IOpumnuecknit anpec

129090, r. Mocksa, pocnekt Mupa, 1. 19, ctp. 1, aTax 2, nom. |, komuaara 40

DakTHUECKUN aipec

129090, r. Mocksa, npocnekt Mupa, 1. 19, ctp. 1, aTax 2, nom. |, komuaara 40

NHH

7702705808

OI'PH

1097746177781 ot 31 mapta 2009 rozna

I'enepanbHbII JUPEKTOP

OrypeunnkoB Anapeil BanenTunoBuy

Tenehon/dakc (495) 663-50-51

PacueTHslif cueT 40702810500000132163

Bank (moapaszenenue 6aHka) B AO "Paiiddaiizendank”, r. Mocksa
KoppecnonaeHTckuii cyer 30101810200000000700

BUK 044525700

1.2.2. CBeneHudg o0 OLIEHIIIUKE

KBanuduxamus crenuanucra, NPUHUMABIIETO y4acTHEe B HACTOSIICH paboTe, COOTBETCTBYET
TpeboBanusiMm DenepanbHOro 3akoHa «OO0 oreHOYHOU nesaTenbHOCTH B Poccuiickoit denepanuny

Ne 135-®3 o1 29.07.1998 .

Huxe npuBenena nudopmanus o crieniuaginucTe, IPUHUMABILIEM YYacTHE B BBIITOJIHEHUN PadoT:

Tabnuya 4. Hupopmayus o cneyuanucme, npunumasuiem yiacmue 8 npogedenuy pabom

HaumeHnoBanue Onucanue
D.1.0. Bboxko Anton BuranbeBnu
1. JHuruiom Ne BBA 0568236 or 02.07.2009r. KazaHCKOro rocygapcTBEHHOTO (DHHAHCOBO-
9KOHOMHYECKOTO HHCTHUTYTa, TPHCYKACHA CTENCHb OakalaBpa SKOHOMHUKH IO HAIPaBICHUIO
O6pasoBanue,
- «OKOHOMHKAY.
2. Jumiaom Ne BCI'5283013 or 25.06.2010r. KaszaHCckOro rocyaapcTBEHHOro (hDMHaHCOBO-
9KOHOMUYECKOTO HMHCTHTYTa, NPHUCY)KICHAa KBatHuKaimsi «OKOHOMUCT» IO CIEHNUAJIbHOCTH
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HaumenoBanue Onucanue
«DUHAHCHI U KPEAUTY, crienuain3anus «OeHKa cOOCTBEHHOCTIY.

3.  KsanudpukaunoHHbIi arrectart o cpade EAMHOrO KBaan(UKAlMOHHOTO 3K3aMEHA B COOTBETCTBHH C
TpeOOBaHUAMU K YPOBHIO 3HAHUMH, MPEIbABISEMBIMU (eepabHbIM CTAHIAPTOM OLICHKH K DKCIIEPTY
caMoperynupyemoit opranmszanuu oueHmukoB Ne 000548-028, Beiman HOYY BO  «MockoBckuit
(brHAHCOBO-TIPOMBILUICHHBIH YHIBepcuTeT «Cuneprusi» 13.02.2017 r., per. Ne 0619.

4. KpamndukannoHHBIH aTTecTaT B 00JacTu oueHovyHoU aestensHocTH Ne008625-1 ot 04.04.2018 rozma
«O1eHKa HEeBIKUMOCTH.

5.  Ksamudukanuonsslii artectatr B 00xacTu oneHouHou nesrensHocTr Ne0001468-2 ot 20.12.2017 roga
«O1eHKa IBUKHUMOTO HMYIIIECTBAY.

6. Ksamudukanuonssli atrecTat B 00macTi oneHouHol aestenpHocTd Ne000714-3 ot 20.11.2017 roga
«Orenka 6u3HECay.

7. [Jumiowm, peructpannoHHsiii Homep 146¢ ot 07.07.2017 1., 0 npodeccrnoHanbHON MEPEenoAroTOBKE MO
nporpamMme  «CyneOHo-oneHOuHas Oxcmeptuza» npoiaenHas B DPIBOYBO  «Poccuiickuit
rOCYAapCTBEHHBIN yHHUBEPCUTET NpaBocyaus». [IpucBoena kpanuduxarms «CyneOHbIH SKCepT.

8. Umen DkcmeprHoro Cosera Camoperymupyemoii HekommMepdeckoii opranmsampu — Coro3
crieranucToB oueHmukoB «Deaepanust CnennanucroB OueHmmkosy ot 21.04.2017 r.,

9. Unen CONO3a duHAHCOBO-3KOHOMUYECKUX CyAecOHBIX 3kcmepToB (COMO3 ®DCD) (aapec: 121170,
Poccus, r. Mocksa, yi. I'enepana Epmonoga, 1.2, ten: +7(495)226-63-39). CunerensctBo Ne348 ot
28.02.2017 r. (cchuika Ha peectp: http://www.finsudexpert.ru/pages/59.aspx)

JlelicTBUTENBHBIN WIEH caMoperyiupyeMoit opranmsanun oneHImkoB COMO3 «Denepanns CrnenuanaicToB
Hudopmarus o OnenmukoB» (Aapec: 109147, r. Mocksa, yn. Mapkcuctckas, gom 34, ctp. 10, od. 70, Tem: (495)998-75-
unerctse B CPO 83, E-mail: fsosro@mail.ru, peectpoBslii HOMep B eiiHOM rocyaapcreeHHoM peectpe CPO 0017), o
BKIroueHnH B peectp wieHoB COIO3 «®Penepanmsa CrnenuanuctoB Ouernmkoy) Ne400 ot 19.01.2017 r.

Crax paboThl B
OLICHOYHOH C 2010 rozpa no Hacrosiee BpeMs
JeATeTbHOCTH
Caenenus o

I'paxnanckas otBercTBeHHOCTh Orennuka 3actpaxoBaHa B QOO «A6comor CtpaxoBanue». [lomuc

CTpaxopar Ne022-073-003167/19 ot «05» mapta 2019 1., crpaxoBas cymma: 5 000 000 (I1ste MmMOHOB pyoOIeit)
IpaXkIaHCKOM . M .
py6ueii, cpok aetictBus goroopa: ¢ 09.04.2019 r. mo 08.04.2020 r.
OTBETCTBEHHOCTH
I'paxnancko-

Nel-08/18 ot 02.08.2018r.

IIPaBOBOI JOrOBOP
AO «AnbdaCrpaxoBaHue» OCYIIECTBICHO CTPaXOBaHHE OTBETCTBEHHOCTH IOPHINYECKOTO JINIIA,

3aKJTI0YAIOIIET0 JIOTOBOPHI HA npoBeaeHue oneHku. JJoroBop Ne 0991R/776/70038/19 ot 15.08.2019 1.

Cpoxk nerictBus norosopa crpaxoBanus — ¢ 20.08.2019 r. mo 19.08.2020 r. Ctpaxosas cymma 30 000

000 pyOueit.

Jlpyrue cnenuanucTsl Ui IPOBEAEHUS OLIEHKH HE IIPUBJIEKAIIUCH.

1.2.3. CBemeHHd 0 HE3aBHUCUMOCTH

Hacrosmum OOmiectBo ¢ OrpaHMYEHHOH OTBETCTBEHHOCTbIO «ATEHTCTBO «bu3Hec-AKTHB»
MOJATBEPXKJIAET IIOJIHOE COOJIIOJIEHUE TPHUHIMIIOB HE3aBUCHMOCTH, YCTAHOBJIEHHBIX CT. 16
O®enepanbHoro 3akoHa or 29.07.1998 N 135-03 «O06 oneHouyHOW naesTenbHOCTH B Poccuiickoit
denepanum.

OO11ecTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCTBIO «ATEHTCTBO «bH3HEec-AKTHB» IMOJITBEPXkIAET,
YTO HE UMEET UMYILECTBEHHOT0 uHTepeca B O0beKTe OLIEHKHU U (WIK) He siBiseTcs aduiInpoBaHHBIM
JUIOM 3aKa3uuKa.

Pa3mep neHeXHOro BO3HArpakJeHHUs 3a IPOBEJEHHE OLIEHKH OOBEKTa OIEHKHM HE 3aBUCUT OT
UTOTOBOM BETMUYUHBI CTOMMOCTH OOBEKTa OLEHKH, YKa3aHHOH B HACTOSAIIEM OTYETe 00 OICHKE.

Hacrosimum  omenmmk  boskko AHTOH BuTanseBud TOATBEPKIAET TMOJTHOE COOIOJECHUE
IIPUHIIMIIOB HE3aBUCUMOCTH, YCTAHOBJIEHHBIX CT. 16 denepanpHoro 3akoHa ot 29.07.1998 N 135-03
«O0 oueHouyHoi pesrensHOocTH B Poccuiickoit denepanum», NpU OCYIIECTBICHUHU OICHOYHOU
NeSITeIbHOCTH U COCTaBJIeHUH HacTosero Oryera o0 oLeHKe.

Onenmuk boxxko AHToH ButanbeBuu He sIBIsieTCS yUpeauTeseM, COOCTBEHHUKOM, aKIIHOHEPOM,
JOJDKHOCTHBIM JIUIIOM WM paOOTHUKOM 3aka3dMKa, JUIOM, UMEIOIUM HUMYIIECTBEHHBI HHTEpeC B
OO0nbexre oneHkH. OLEHIMK HE COCTOUT C YKa3aHHBIMU JIMIIAMH B OJIM3KOM POJCTBE WIIM CBOWCTBE.

Onenumk boxko AHTOH BuTanbeBnu He mmeeT B oTHOWmICHMM OOBEKTa OIEHKH BEUIHBIX WIIH
00513aTeIbCTBEHHBIX IIPAaB BHE JIOTOBOpPA W HE SBISAETCS YYACTHUKOM (WIEHOM) MM KPEIUTOPOM
3aka3uyMKa, paBHO KaK U 3aKa34yMK HE SIBJISETCA KPEAUTOPOM WM CTPaXOBIIMKOM OIICHILIMKA.
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PazMep omnaThl OLEHIIMKY 3a IpoBeaeHUe OoleHKHM OObeKTa OLEHKH HE 3aBUCUT OT UTOIOBOM
BEJIMYMHBI CTOMMOCTH 00BEKTA OLIEHKHU, YKa3aHHO! B HacTosmeM Otdere 00 OIeHKe.

1.2.4. CeneHudg o 3aka3dyuKe OLIEHKHU

3aka3uyukoM OIeHKHU siBiigeTcss OOILIECTBO C OrpaHUYEHHON OTBETCTBEHHOCTBHIO YTpaBISIOLIAs
kommanusi «Aypym HMuBectmenT» [[.V. 3aKpbIThIM MaeBbIM HHBECTHIIMOHHBIM (POHJIOM CMEIIAHHBIX
uaBecturmii  «Ictedt IlepBoiiiy (OO0 VYK «Aypym HuBectment» JI.Y. 3IIN® cmemaHHbIX
uHBecTUIMH «JcTelT IlepBbIity).

PexBu3uThl 3akazunka:

Anpec (paktuyeckuit u moutoBbiid): 129090, r. MockBa, yiu. Illenkuna, n. 28, stax 5,
nomenieHue |, komnara 5;

OI'PH: 5077746875355 ot 05.06.2007 1.;

WNHH: 7706660033;

KITIIT: 770201001;

p/c 40701810187360000063 B ITAO POCBAHK,;

k/c 30101810000000000256;

BUK 044525256.

1.3. OcHOBaHHE IIPOBEAECHHSA OLI€EHKH

OcHoBaHMEM /JIs1 IPOBEACHUSI OLIEHKH sBiAeTcs 3agaHue Ha oueHKy Ned ot 16 suBaps 2020 r. k
JHoroBopy Ne2269-03/18 06 olieHKe UMYIIECTBA, COCTABIISIFONICTO MA€BOW WHBECTHIIMOHHBIH (HOHI OT
03 anpens 2018 r. mexnay 3akazuukoM — OO0 YK «Aypym UuBectment» . Y. 3IIM® cmemanHbIx
naBectunnil «ctert [lepBority n OuenmukoM — OO0 «AreHTcTBO «bu3Hec-AKTUBY.

1.4. ,Z[onym.ennﬂ H OTPAaHHYHTEABHBIC YCAOBHS, HCIIOAB30BAaHHBIE
OuneHIIHKOM IIPH IIPOBEACHHH OIICHKH

1.4.1. [IpuHATBIEe IPU ITPOBeAeHUH OolleHKU OOBEeKTa OIEHKU AOIYIIIEHUS

1. Conepxamieecs B HacToseM OT4YeTe UTOrOBOE 3HAUYEHUE CTOMMOCTU JACHUCTBUTEIHHO TOJIBKO
M0 COCTOSIHUIO Ha JaTy OLIEHKH.

2. OuHAHCOBBIC OTYETHI M Jpyras HeoOxoammas WH(OpMAIHs, MPEIOCTaBIICHHAS 3aKa3YMKOM
OLICHKHM WJIM €r0 MPEACTaBUTEISIMHU B XOJIe MPOBEACHUS OIIEHKH, ObUIM MPUHATHI 0€3 KakKoii-
Tu00 TIPOBEPKH, KaK B IIOJIHOH Mepe W KOPPEKTHO OTPAKAIOIIME KOJIMYSCTBCHHBIC H
KaueCTBEHHBIE XapaKTEPUCTUKH 0OBEKTA OIICHKH.

3. OOmenocTymHas oTpaciaeBas ¥ cTaTUCTHIecKast nH(popmarus Oblia oJTydeHa U3 UICTOYHHKOB,
KoTopbie OLEHIINK CUUTAET IOCTOBEPHBIMHU.

4. Cnenannoe OIEHIUKOM 3aKJII0YeHHe 00 MTOrOBOHM BEIMYHMHE CTOMMOCTH OCHOBBLIBAETCS Ha
JOMYIIEHWH, YTO TEKYIIMH YpOBEHb KOMIIETEHTHOCTH U 3(PPEKTUBHOCTU YIIPaBICHUS
O0OBEKTOM HEIBIKUMOCTH OyJIET COXpaHAThCS ¥ B JaJbHEHIIEM H YTO XapakTep
NeSTeNbHOCTH MPEANPUSATHS CYIIECTBEHHO HE U3MEHHTCS B CIy4ae ero MPOoJaxHu.

5. B cootBercTBuM ¢ 3amaHueM Ha omeHKy, gAatod oreHku sBisercs 29.01.2020 r. Tak kak
MpeNOoCTaBlIeHHAs OLEHIMKY (uHaHCOBass oTueTHOCTh AQO «Anbdpa» JaTupoBaHa
30.09.2019 r., s POBEICHUS PACUETOB OIEHIIMK JIOMYCKAET, YTO HUKAKUX CYIIEeCTBEHHBIX
W3MEHEHUH B CTPYKType akTHBOB W maccuBoB AO «Ajbda» ¢ HaThl MPeIOCTaBICHHOMN
(bMHAHCOBOW OTYETHOCTH, JI0 JaThl MPOBEJEHUS OICHKA HE Mpoucxonauio. JlampHeimme
pacueThl BHIIOJIHEHBI Ha OCHOBE IpeiocTaBlieHHON puHaHcoBoi otyeTHOCTH Ha 30.09.2019 1.

[Ipoune nonyiieHus: ykazaHsl 0 TEKCTY HacTosimero Oryera.
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1.4.2.

OrpaHu4eHUd U IIPEAEAbl IPUMEHEHNS [IOAYYEHHOTO PE3yAbTaTa

JlaHHOE 3aKJIFOUEHUE O CTOMMOCTH JIEMCTBUTENBHO TOJBKO JJIi YCTAHOBJIEHHOM M€ IO
COCTOSIHMIO Ha J1aTy OLICHKHU.

MsI He rapaHTUpyeM TOYHOIO JOCTHMKEHHS PEe3YJIbTATOB, IPOTHO3UPYEMBIX 3aKa3UMKOM, TaK
KaK COOBITHS U 0OCTOSITEIbCTBA YaCTO PEATHU3YIOTCS HE TaK, KaK OKHUJaeTcsl BHavase. Paznuune
MEXIy IUIAaHUPYEMBbIMU M (PAKTHUECKUMH pe3yJbTaTaMd MOXKET ObITh CYIIECTBEHHBIM.
JlocTrKeHHe MPOTHO3UPYEMBIX PE3YJIBTATOB 3aBUCUT OT AEHCTBUM, TUIAHOB U MPEANOI0KEHUIN
MEHEIKMEHTA.

3aKJIIOYEHHWE O CTOMMOCTH OCHOBBIBA€TCS Ha JONYLIEHWM, 4YTO TEKYIIMH YpOBEHb
KOMIETEHTHOCTH U (P (HEKTUBHOCTH YyIpaBlieHUs OyAeT COXPAaHATHCS W B JaJbHEUIIEM M 4YTO
XapakTep HEATEIbHOCTU IPEIIPUATHS CYIIECTBEHHO HE M3MEHHUTCS B Clydae IPOJAXKH,
peopraHnu3aliu, U3MEHEHNs WM YMEHBIICHUS JOJIU YYacTHsl BIIAJICIIbLIEB.

JlaHHBII OTYET W WTOrOBas CTOMMOCTb, YKa3aHHas B HEM, MOTYT OBITh HCIOJIb30BaHbI
3aKa34lMKOM TOJBKO JJIsl ONPEACNICHHBIX Lielel, yKa3aHHbIX B ordyere. Kpome Toro, ordyer u
3aKJIIOYEHHE O CTOMMOCTM HE INpEJHA3HAa4eHbl M HE JOJDKHBI pacCMaTpHUBaThCs Kak
WHCTPYMEHTBHI IPUHATHS MHBECTUIIMOHHBIX PEIICHHH B JTF0O0M BHJIE. 3aKITIOUEHUE O CTOMMOCTH
npeAcTaBiIsier coboil  gocroBepHoe MHeHHMe OneHouHod Kowmmanuw, OCHOBaHHOE Ha
uHbOpMaIMU, TPEIOCTABICHHON 3aKa34MKOM U MOJTy4€HHON U3 IPYTUX UCTOYHHUKOB.

Hwu oTtuer nenukom, HU OJJHA U3 €ro YacTeil (0COOEHHO 3aKITI0UeHNE O CTOMMOCTH, CBEJICHUS 00
OLICHIIIMKE/OICHIIIUKAX WM KOMIIAHUHM, C KOTOPOW JaHHBIE CIICIUAMCTBI CBSA3aHBI, a TaKXkKe
mro0asi cebUTKa Ha MX MPO(ECCHOHANBHYIO JIEITEIbHOCTh) HE MOTYT PacHpOCTPAHATHCS CPean
HaceneHus mocpeacTBoM peknambl, PR, CMU, noutsl, npsMoii MEPEChbUIKN U JIOOBIX IPYTUX
CPEICTB KOMMYHHKAaMU 03 TpenBapUTEeIbHOTO IMUCBMEHHOTO COTJIACHS W OJO0OpEeHUs
OneHoYHOM KOMMaHUM (32 MCKIIOYEHHEM IPEelOCTaBlIEHHs OT4eTa B COOTBETCTBHM C
TpeOOBAHUSAMU 3aKOHO/IATEIIbHBIX HOPMAaTUBHBIX aKTOB).

bynymee conpoBoxkIeHNe IPOBEICHHON OLIEHKH, B TOM YUCIIE JJa4ya ITOKa3aHUM U sIBKA B CYy[I, HE
Oyzner TpeboBarbcsi 0T OLIEHOYHOM KOMIIAHWHM, €CIIU IPEIBAapUTENIbHBIE OTOBOPEHHOCTH IO
JTAHHOMY BOITPOCY He OBbLIM JOCTUTHYTHI 3apaHee B MUCbMEHHOU (opMme.

OrneHouHas KOMITAaHUSI HE SIBJISETCSl SKOJIOTMYECKMM KOHCYJIBTAaHTOM WJIM MHCIEKTOPOM U HE
HECEeT OTBETCTBEHHOCTH 3a J0Oble (PakTHUeCKue WM MOTEHIMAIbHBIE 00s3aTeNnbCTBa,
CBsI3aHHbIE C ATUM. J[f0OOMY JIMIly, YITOJTHOMOYEHHOMY BBISICHUTb, CYIIIECTBYIOT JIM MO/I00HBIE
00s13aTeNbCTBa, a TaKXkKe MX MaclmTad M BO3MOXKHOE BJIMSHUE HAa CTOMMOCTh HMMYILECTBA,
clieyeT 00paTHThcid K NPOPECCHOHATbHON OLIEHKE BO3IEWCTBUS HA OKPYKAIOUIYIO Cpeny.
OneHovHas KOMIIaHUS HE NPOBOJUT HKOJOTMYECKHUE DSKCIEPTU3bl W, CIIEAOBATENIbHO, HE
OCYILIECTBJISIJIA UX U 10 OLIEHUBAEMOI COOCTBEHHOCTH.

Hpoqne OrpaHUYCHUA YKAa3aHBI 10 TCKCTY HACTOAIICTO Oruera.

1.5.

HCI‘IOAB3YGMBIG CTaHOAPThI OLIEHOYHOH AEeATEABHOCTH

Hacrosmas paGorta BbINOJHEHa B COOTBETCTBUU C JIOKYMEHTAMH, pPErjaMeHTHPYIOIIUMU
NPaKTUKY MPO(HECCHOHAIBHON OLIEHKU:

I'paxxnanckuii kogeke PO (gacts 1 or 30.11.1994 1. Ne51-@3, gacts II ot 26.01.1996 1. Nel4-
@3, gacts 11 o1 26.11.2001 1. Ne146-D3).

Hanoroseiit konekc PO (dacteb I ot 31.07.1998 1. Nel46-®3, vacte II ot 05.08.2000 1. Nell17-
@®3) B moc. pen.

®denepanbHbiit 3akoH «O0 o1eHOUHOM AesTenbHOCTH B Poccuiickoit deaepanum» Nel35-D3 ot
29.07.1998 r.

®denepalbHbIil cTaHAAPT OleHKU «OOIIHe TOHATHS OLEHKH, TIOAXObI K OlIEHKE U TpeOoBaHuUs
Kk npoBeaeHuto oreHku (PCO Nel)y, oOs3aTeqbHBIH K MPUMEHEHUIO NMPU OCYIIECCTBICHUU

OLICHOYHOM JEATEIbHOCTH, YTBEP)KIEHHOr0 IpukazoM MunskoHompaseutus Poccun Ne297 or
20.05.2015 r;
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o @ecnepanbublii cranmapt oneHkd «llenp omenku u Buael crouMocTH (DCO  Ne2)y,
00s13aTeNbHBII K  NPUMEHEHUIO TMPU  OCYUIECTBICHUM  OLICHOYHOM  JIESITENIbHOCTH,
YTBEP)KJICHHOTO Mpuka3zoM MunskoHoMmpazButus Poccun No298 ot 20.05.2015 r.;

o ®DenepanpHbld cTaHmapT oneHKH «TpeboBanuss Kk otdery 00 omeHke (DPCO  Ne3)y,
00s13aTebHBII K  NPUMEHEHUIO TPU  OCYUIECTBICHUM  OLICHOYHOM  JIESITEIbHOCTH,
YTBEP)KJICHHOTO Mpuka3zoM MunskoHompazButus Poccun No299 ot 20.05.2015 r.;

o ®DenepanpHbiii  craHgapT oneHkn «Omenka OwmsHeca (DCO  Ne®)y, oOs3aTenbHBIA K
MPUMEHEHUIO TPU OCYIIECTBICHUH OLIEHOYHOM JAESITENbHOCTH, YTBEPXKICHHOIO MPUKA30M
MunskonompasButus Poccuu Ne326 ot 01.06.2015 r.;

e (CrannmapThl U NpaBuiia OIEHOYHOM AesitenbHOocTH Camoperynupyemoit opranuzauuu Corosa
CIICLUATMCTOB  OLEHIIMKOB «Denepanusi  CHeUATNCTOB  OIEHIIMKOB»,  YTBEPXKICHHbIC
Pemenunem Coera «CDCO» ot «03» oktsi6pss 2016 r., IIporokon Ne2, ¢ M3MEHEHUAMH H
JTOTIOJTHEHUSIMH.

e MexayHnapoauslii cTanaapT ¢uHancoBoit ortyetHoctHh MCDO (IFRS) 13  «Ouenka
CIpaBeIIMBOM CTOMMOCTH» (BBEACH B JelicTBUe Ha TeppuTopuu Poccuiickoii ®Depeparumn
[Mpukazom Munguna Poccun ot 28.12.2015 r. Ne 217n);

e MexayHapoaHble CTAaHIAPTHI OLIEHKH.

Onenka mpoBoautcs Ha Teppuropun PD M cormacHO TEXHUYECKOMY 3aJaHHIO Ha OILICHKY
HeoOxomumo mipenoctaBieHne Otuera 00 oreHKe, ciepoBarenbHOo, npuMeHeHue DCO Nel,2.3
HEe00X0aUMO.

OOwexToMm omnenku BoicTynaer 100% maker akumii OOmiecTBa, CIeIOBAaTENbHO, TpeOyeTcs
npumeHnenne @CO Ne§ «OrieHka Ou3HECaY.

OrneHka MpoBeCHA B COOTBETCTBHH ¢ MEXIYHAPOIHBIM CTaHAAPTOM (MHAHCOBOW OTYETHOCTH
(IFRS) 13 «Ouenka crpaBeqIMBON CTOMMOCTW» (BBEAECH B JAeHCTBHE Ha Tepputopuu Poccuiickoit
®denepannu [pukazom Munduna Poccun ot 28.12.2015 r. Ne 217H).

OneHuMK, ydyacTBOBaBUIMM B TpoBeleHHMM paboT, sBiusercs wieHoM CPO  «COPCOy»,
CJIeI0BaTENbHO, NMpUMEHsUIUCh CTaHAapThl U TIPaBUIIa OIIEHOUHOH JeaTenbHocTH CaMoperynupyemMoit
opranm3aiuu  Corw3a  CHENHAIUCTOB  OLEHIIMKOB «Denepausi  CIENHAIUCTOB  OLEHIIUKOBY,
yrBepxkaennbie Pemennem Coseta «COCO».

1.6. JaTa cOCTaBA€HHSA H NOPAAKOBEIH HOMep OT4ueTa

B cucreme Hymepanuu oreHipka Hacrosmui OTtuer mmeer Homep 2269/4a-01/20. Jlartoit
cocraBneHus Otuerta sBisiercs 29 siuBaps 2020 r.

1.7. Popma oTHeTA H HCIIOAB3YyEMbIE€ CTAaHAAPTHI

OTuer cocTaBiieH B OJIHOM (opMe, COOTBETCTBYIONIEH TpeboBanusaM DenepanbHoro 3akoHa «O0
OIICHOYHOU jesTensHOCTH B Poccuiickoit ®eneparumy Ne 135-D3 ot 29.07.1998 1., denepaibHBIX
crannapToB oueHkH (PCO Ne 1, Ne 2, Ne 3, Ne§, yrBepkI€HHBIX NpuKazaMu MUHIKOHOMPAa3BUTHS
Poccun ot 20.05.2015 r. m 01.06.2015 1. NeNe 297, 298, 299 u 326 COOTBETCTBEHHO), a TaKXKe
CranmapToB M TpaBWI OIEHOYHOM jesaTenbHOCTH «Ouenka OusHeca», Camoperynupyemoit
opranuzaiuun  Coroza  crenuanucToB  OLEHIIMKOB «Deepanus  CHEHUANTMCTOB  OLICHIIUKOBY,
yrBepkaeHHble Pemenuem Cosera «CPCO» ot «03» oktabps 2016 1., IIporokon Ne2, c
M3MEHEHUSIMH U onojHeHusAMH. O1leHKa POBe/IeHa B COOTBETCTBUU ¢ MeXayHapOAHBIM CTaHIapTOM
¢unancoBoit otuetHoctu (IFRS) 13 «Onenka crnpaBeannBoOil CTOUMOCTH» (BBEIEH B JICHCTBUE HA
tepputopuu Poccutickoit @enepanun [Ipukazom Munduna Poccun ot 28.12.2015 r. Ne 217H).
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1.8. TepMHHBI H OIIPEAEAECHHS®

K oObekTtam OIIEHKHM OTHOCATCS OOBEKTHl TPAXKIAHCKUX TMpaB, B OTHOIIEHUH KOTOPBIX
3aKoHOAaTenbCTBOM Poccuiickon Penepanyy yCTaHOBIEHA BO3MOKHOCTD UX Y4acCTHUs B TPaXAaHCKOM
obopore.

IIpu ompeneneHuM I1eHBI OOBEKTAa OLICHKM OINPEAENsAETCS ICHEKHas cymMma, IMpejiaraemas,
3ampaliMBaeMas Wi yrjaueHHas 3a 0OBbeKT OICHKH yYaCTHHKAMH COBEPIICHHON WM TIaHUPYEeMOM
CHEIIKH.

[Ipu ompeneneHnn CTOMMOCTH OOBEKTa OILEHKU OIpeAessieTcsl pacueTHas BeJMYMHA LIEHbI
00BEKTa OICHKH, ONpE/CICHHAs Ha JIaTy OICHKH B COOTBETCTBHM C BHIOPAHHBIM BHJOM CTOWMOCTH.
CoepilieHue cAeNKH ¢ 0ObEKTOM OLEHKU HE SBIISETCS HEOOXOIUMBIM YCIOBHUEM JUIsl YCTAHOBIICHUS
€ro CTOUMOCTH.

HroroBas crouMOCTh 00BEKTa OLEHKU ONPEENIeTCs MyTeM pacueTa CTOUMMOCTH 00BbEKTa OI[CHKU
P MCIIOJIb30BAHUH TIOJIXOI0OB K OIICHKE W 0OOCHOBAHHOTO OIEHIIIMKOM COTJIaCOBaHUs (000OIICHMS)
pE3yJbTAaTOB, MOJIYYEHHBIX B paMKaX MPUMEHEHHsI PA3JIUYHbIX MTOJX0JI0B K OLIEHKE.

[Toxxox K OIEHKE MPENCTaBISIET COO0H COBOKYITHOCTh METOJOB OIICHKH, OOBEIMHEHHBIX 00MIeH
MeTOoI0JIoTHEeNH. MeTOI0M OLIEHKH SIBIISIETCS MOCIE0BATEIbHOCTD MPOLEAYD, TO3BOJISIIOIIAs HA OCHOBE
CYIIECTBEHHOH JUIs TAHHOTO METOAa HH(OPMAIH OMPEIEIIUTh CTOUMOCTh OOBEKTA OI[CHKH B PaMKax
OJIHOTO M3 TIOJIXOJIOB K OIIEHKE.

JlaToii onieHKu (IaToi MPOBEACHUS OIICHKH, JATOW ONPEECIICHHUs] CTOMMOCTH) SIBJIIETCS JaTa, Mo
COCTOSHUIO Ha KOTOPYIO ONPEENAeTCs CTOMMOCTh OOBEKTa OIEHKU. Eciau B COOTBETCTBHH C
3aKoHOaTenbCcTBOM Poccuiickoit denepauny NMpoBeAEHUE OLEHKU SBISETCS 00sA3aTeIbHBIM, TO C
JaThl OIIEHKU JIO0 JIaThl COCTABJICHUS OTYETa 00 OLIEHKE JOJDKHO MPOMTH He Ooliee TpeX MeEcsIEeB, 3a
HCKJIIOUEHHEM CITy4aeB, KOrJa 3aKOHOAATeNbCTBOM Poccuiickoit @efepanuy yCTaHOBIEHO HHOE.

IIpy ycraHOBIEHHMH 3aTpaT ONPEIENSETCA JICHEKHOE BBIPA)KEHHUE BEINYMHBI PECYPCOB,
TpeOyeMbIX ISl CO3/laHUsl WM [POU3BOJCTBA OOBEKTAa OLEHKH, JUOO I1IEeHY, YIUIAYEeHHYIO
HOKynaresaeM 32 O0BbEKT OLIEHKH.

[Ipu omnpenenenun HambOosee 3PQPEKTUBHOIO MCIONB30BaHHUS OOBEKTa OLEHKU OIpeleseTcs
UCIIOJIb30BaHUE 00BEKTa OLIEHKH, IPU KOTOPOM €r0 CTOMMOCTh OyJ1eT HauOOoJIbIIEH.

Cpok 7KCHO3UIMHN 00BEKTA OLIEHKH PAaCCUUTHIBAETCS C JAaThl IPEJICTABICHUS HA OTKPBITHII PHIHOK
(mybnuyHast oepTa) 00BEKTa OLIEHKH JI0 JAThl COBEPIICHHUSI CIIEIKHU C HUM.

Pe3ynbratoM OIIEHKHM SIBIISETCS WMTOIrOBas BEJIIMYMHA CTOMMOCTH OOBEKTa OLEHKU. Pe3ynbrar
OLICHKH MOXET HCIOJIB30BaThCS MPU ONPEAEIECHUN CTOPOHAMM LIEHBI JUISl COBEPIUEHUS CIENKH WU
UHBIX JIeUCTBUH C OOBEKTOM OIIEHKH, B TOM YMCJE IPU COBEPLIEHUU CJIENOK KYIUIU-TIPOJIAXKH,
nepeaaye B apeH]ly WM 3alior, CTPaXOBaHWM, KPEAUTOBAHMM, BHECEHUU B YCTaBHBIN (CKJIaJOYHBIN)
KanuTai, JUIsl 1eJeil Hatoroo0I0KeHusl, IPU COCTaBIeHUN (PUHAHCOBOM (OyXTanTepcKoil) OTYETHOCTH,
peopraHu3alvi M TNPUBATU3ALUN NPEANPUATUH, Pa3peliEeHUH HMMYILIECTBEHHBIX CIIOPOB, NPHUHATHUU
YIpaBICHUYECKUX PEIIEHUI U UHBIX CIIydasix.

IIpu ompenenenuu crpaBeIMBON (PHIHOYHON) CTOMMOCTH OOBEKTa OILIEHKH OIpeNeNseTcs
Haubosee BeposTHas I€Ha, 110 KOTOPOM OOBEKT OLEHKU MOXKET ObITh OTUY)KJIEH Ha JaTy OLIEHKU Ha
OTKPBITOM PBIHKE B YCJIOBUSAX KOHKYPEHIMH, KOTJAa CTOPOHBI CHEIKH JEHCTBYIOT pa3yMHO,
pacrioznarasi Bceil Heo6XoaMMON MHpOpMaIMel, a Ha BETUYUHE LIEHBI CAEIKU HE OTPa)KaloTCs KaKue-
1100 ype3BbIYaliHbIE 00CTOSATENBCTBA, TO €CTh KOTIa:

® OJIHa U3 CTOPOH CAENKU He 00f3aHa OTUYKJIaTh OOBEKT OLIEHKH, a Jpyras CTOpOHA He
o0si3aHa MPUHUMATD UCIIOJIHEHUE;

® CTOPOHBI CHEJKH XOpOIIO OCBEAOMIIEHBI O IpPEAMETE CIEIKH M ACHCTBYIOT B CBOMX
UHTEpECcax;

e O00BEKT OIIEHKM MPEACTaBIE€H Ha OTKPBHITOM PBIHKE IMOCPEICTBOM MYOIMYHON OdepThl,
TUMUYHOMN JJIs1 aHAJIOTUYHBIX OOBEKTOB OLIEHKU;

5 ®edepanvuvie cmandapmur oyenxu (@CO 1, CO 2, ®CO 3). Ymeepocoenv: npurasom Munsxonompassumus Poccuu om 20 masn 2015 200a.
Cmandapmel u npasuna oyenounoil dessmenvrocmu, ymeepoicoennvie CPO « COCO», MCO, MCPO.
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® [ICHAa CJAEJKU MpEACTaBiIsAeT cO00H pa3yMHOE BO3HArpaXAE€HUE 3a OOBEKT OLEHKH M
MPUHYKACHUS K COBEPILICHHUIO CIICJIKH B OTHOILIEHHH CTOPOH CJIIEJKH C YbeH-T100 CTOPOHBI
He OBLIO;

® UIATEX 32 OOBEKT OIICHKU BBIPAKEH B JICHEKHOU (hopMe.

OOBEKT HEOBMKMMOCTU — OOBEKT, KOTOPBIM CBsI3aH C 3eMJIEH Tak, YTO €ro nepemMerieHue 0e3
COpa3MepHOro yuepoa ero Ha3HaueHHI0 HeBO3MOXKHO. OOBEKTaMU HEIBUKUMOCTH SIBIISIFOTCSL:

- 3eMeJIbHBIC YYaCTKH, YYaCTKU HEApP, 000COOIEHHBIC BOAHBIC O0OBEKTHI,

- 3[1aHUsA, COOPYKCHHMSI, UMYILIECTBEHHBIE KOMIUJIEKCBI, JKHJIbIE U HEXKHJIbIE TIOMEILECHUS;

- JIeca, MHOTOJIETHUE HAaCAKJICHUS U JIp.

VilydiieHus 3eMeNbHOr0 y4acTKa - 3[aHMsl, CTPOEHUS, COOPYKEHHs, OOBEKTbl HMHKEHEPHOH
UHPPACTPYKTYPHI, PACHOJIOKECHHBIE B IpeAesax 3eMEIbHOr0 Y4acTKa, a TaKKe pe3ysbTaThl paboT u
UHBIX BO3ACHCTBUI (M3MEeHEHUE penbeda, BHECEHNE YA0OPEHUH U T.I1.), U3MEHSIOINX KaueCTBEHHbIE
XapaKTEPUCTUKU 3€MEIbHOI0 y4acTKa.

be3puckoBas cTaBka — CTaBKa JJOXOJHOCTH 10 UHBECTULIUSAM C MUHUMAJIbHBIM PUCKOM JedonrTa.

bera — mepa cucreMaTH4ECKOIO pUCKa aKLUU, KOPPESALUS MEXAY U3MEHEHHEM 1I€H Ha aKIHI0 U
W3MEHEHUEM UHJEKCa.

Bera 6e3 yuera ¢pmHaHCOBOTO phruara — 0eTa, OTpaXkaromas CTpyKTypy Kanurtaia 6e3 gonra (mpu
ycnoBuu 100% coOCTBEHHOr0 KanuTaa).

bera ¢ yderom ¢uHaHCcOBOro pbluara — Oera, OTpakaromlas CTPYKTYpY KammTana, KOTopas
BKJIFOYAET JIOJIT.

BbricTpopeanuzyemMbie akTUBBI — COOCTBEHHOCTh, KOTOPasi MOKET OBITh OBICTPO MpeoOpa3oBaHa B
JIEHE)KHBIE CPEICTBA C MUHUMAJIbHBIMU 3aTPAaTaMU.

Buytpennsas nopma goxogHoctu (IRR) — craBka auckoHTa, mpu KOTOpPOW TEKylllas CTOMMOCTh
OyAyIIMX JIEHEKHBIX TIOTOKOB, FEHEPUPYEMBIX MHBECTUIIMSIMU, paBHA MHBECTUIIMOHHBIM 3aTpaTaMm.

BHyTpeHHSAS CTOMMOCTh — CTOMMOCTb, KOTOPYIO Ha OCHOBE OLIEHKM WM HUMEIoUMXcS (akToB
MHBECTOpP CUYUTAECT "MCTUHHOW" MM "peanbHON" CTOMMOCTBIO M KOTOpask MOKET CTaTh PBIHOYHOW
CTOMMOCTBIO, KOIZla JApPYrM€ HHBECTOPHl NPHUAYT K AaHAJOTMYHOMY BbIBOAy. IIpuMeHurenpHO K
ONIMOHAM, 9TO Pa3HMUIA MEXIy LIEHOM MCIOJHEHUS W LEHOW pean3alMy OINIHMOHA M PBIHOYHOMN
CTOMMOCTBIO IIEHHOM OyMmaru.

['yaBunn — HemaTepuanbHBI aKTHUB, CBSI3aHHBIM C Ha3BaHUEM, penyTalueil, KIMeHTCKoW 0a3oM,
MECTOMOJIOKEHUEM, TMpOAyKIMEeH W JpyrMMH  NOJOOHBIMH  (hakTopamH, KOTOpbIE  He
UACHTU(PUIUPYIOTCS OTAEIBHO OT MPEATPUATHS.

JlaTa OLleHKH — /1aTa, [0 COCTOSIHUIO Ha KOTOPYIO OMPEAEseTCs CTOMMOCTh OObEKTa OLEHKH.

JlenoBoil pUCK — CTENEHb HEYBEPEHHOCTH B IOIYYEHMHM OXUAAEMbIX OyAyIIHX JOXOJIOB OT
NeSITeIbHOCTH TPEANPHUATHS, Cleayomel u3 (pakTopoB, HE CBA3AHHBIX ¢ (PMHAHCOBBIMM aCIEKTaMHU
paboThl pennpusaTus. Takke cM. ODUHAHCOBBIN PUCK.

Henexubiii motok (cash flow) — moTok cpenacTs, reHepupyeMblii B TeUEHHE MEpUO/ia BPEMEHH
aKTHUBOM, TPYIIION aKTUBOB, IPEIPUITHEM.

JIeHeXXKHBI MOTOK HA MHBECTUPOBAaHHBIN KanuTal (be3monaroBoil JeHEKHBIN MOTOK) — JEHEKHBII
MOTOK, BBIIJITAYMBAEMbIN aKIMOHEpaM U MHBECTOpaM TMocjie (UHAHCUPOBAHUS JAESITEIbHOCTU
OPEINPUATHS U OCYLIECTBICHUS HEOOXOAUMBIX KalUTAIOBIOXKEHUH.

JleHeHBIM MOTOK HAa COOCTBEHHBIM KamUTal — JEHEKHBIM MOTOK, HAMIPABIISIEMBIN K JAepKATEIIM
aKUui, ocTalomuics Tmocie (UHAHCHUPOBAHUS JEATENIBHOCTH TPENNpPUATHS, OCYILECTBICHUS
KaIlUTaJIOBIOKEHUH U U3MEHEHHsI 00bEMOB JI0JITOBOT0 (PUHAHCUPOBAHMSL.

Jloxoa Ha MHBECTHPOBAHHBIA KamUTal — CyMMa, BBIpDAKEHHAs B IMPOLEHTax, 3apaboTaHHas Ha
MHBECTUPOBAHHOM KalKTaje KOMIIAHUU B TEYEHUE ONPEAEIEHHOT0 NMepHoIa.

Jloxon Ha COOCTBEHHBI KamuTajdl — CyMMa, BBIpaXEHHas B IpOLIEHTaX, 3apa0oTaHHas Ha
AKIIMOHEPHOM KaluTaJle KOMIIAaHUH B TEYCHHUE ONPEICICHHOTO IEPUOA.

JIOXOIIHBIN MOAX0A — CIIOCOO ONpeAeNeHus] CTOUMOCTH OW3Heca, JoJiei ydacTus B OM3Hece WIIH
LIEHHBIX OyMar ¢ NCIOJIb30BAHUEM OJHOT0 WU 00Jiee METO0B, MPEoOPa3yOIIMX 0XKHUIAEMbIH 10X0] B
TEKYIIYI0 CTOUMOCTb.
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3anHTEepEeCOBaHHbIE TTOKYNATENH — MOKYIATeNl, KOTOpPbIE MOJaraioT, YTO OHU CMOTYT MOJIYYUTh B
pe3ysbTaTe MPUOOPETEHUs IPYroro MPeaNpUsITUsS YKOHOMHUIO MacmiTaba, cuHepreTndeckuit s dexr,
CTpaTeruyeckrue NpeuMyIiecTBa.

3arpaTHbIi MOAXOA — CIOCOO OmpeaeieHuss CTOMMOCTH Ou3Heca, JOJel ydyactus B Ou3Hece,
LEHHBIX OyMar ¢ MCIOJIb30BaHUEM OJHOTO WM 00Jiee METO/I0B, OCHOBAHHBIX HA CTOMMOCTH aKTHBOB,
OYUILEHHBIX OT CTOUMOCTH JIOJITOB.

N30biTouHass npuOblIb — OXHAaeMas OpUObLIb, KOTOpas MPEBBIIIAET CPEIHEOTPACIEBYIO
npuObLIb, MOMYyYaeMyIO C OIpPEICIICHHBIX aKTHBOB; PACCUMTHIBACTCS Ha OCHOBE CPEIHEOTPACIECBOM
HOPMBI TOXOJHOCTH T€X WU UHBIX aKTHUBOB MPEANPUSATHSI.

WHBecTHpOBaHHBIA KamUTall — CyMMa COOCTBEHHOTO KamuTajla M jaoira npeanpusrus. Jonr
MOXXET paccMaTpHUBaThCs Kak (a) BCE JOJTOBBIE 00s3aTeNbCTBA KOMMIAaHUU WU (b) ITOATOCPOUYHBIN
JIOJT.

WuBecTUIIMOHHAS CTOMMOCTh — CTOMMOCTH JUIsl CHENM(PHUECKOro WHBECTOpa, OCHOBAHHAs Ha
WH/IMBUYaJIbHBIX HHBECTUIIMOHHBIX TPEOOBAHUSAX U OXKHUIAHHSIX.

VHBEeCTUIIMOHHBIN PUCK — CTENEHb HEYBEPEHHOCTH OTHOCUTENIBHO TMOJYYECHUS OKUIAEMBIX
JIOXOJIOB TIO MHBECTUIUSIM.

HcxomHple MPUHLMIBI OLEHKU — MPEANOJIO0XKEHUSI OTHOCHTEIHHO HaumOojee MpaBIonoA00HBIX
(GaKTOB TMOJOKEHHS JeNl Ha MPEIIPUSTHH, KOTOPbIE MPHUMEHSIOTCS MPH OCYIIECTBICHUHU OICHKH,
HaIpUMep, IeHCTBYIOIIee IPEANpUITHE, IUKBUAAINS OU3HEeca.

Kanuranu3zamnus — nepecder noxona (MpuObUIH, IEHEKHOTO TIOTOKA) 32 ONPEACICHHBIH eproI B
CTOUMOCTb.

KoHTponb — BO3MOKHOCTB BIHSTH Ha YIPABJICHUE U MTOJUTHKY MPEATIPHUSITHSA.

JIMKBUAIIMOHHAS CTOMMOCTh — CyMMa, KOTOpasi MOXeT OBbITh MOJY4YeHa B cly4yae MpeKpalieHUs
NESITeIbHOCTH TPEANPHATHS W TPOAAXKH AaKTHBOB IO 4YacTsAM. JIMKBHIAIMs MOXKET OBITh
JOOPOBOJILHOM M BBIHYKJICHHOH.

JIMKBUTHOCTh — CHOCOOHOCTH COOCTBEHHOCTH OBITH OBICTPO NpeoOpa3oBaHHOM B JIEHEKHbIE
CpeCTBa WK ObITh CPEJCTBOM MOTALIEHUS JEHEKHBIX 0053aTEIIbCTB.

MasxoputapHblii (KOHTPOJIBHBIN) MAKEeT — J0Ji1 B cOOCTBEHHOCTH Ooiiee uem 50% Tosocyrommx
AKIUN TPEITPUITUS.

MasxopuTapHBIi KOHTPOJIb — CTETEeHb KOHTPOJIS, MPEJOCTaBIIEMOr0 KOHTPOJIBHBIM IaKeTOM
aKINH.

MarepuanbHble aKTHBBl — (DPU3MUECKUE aKTHBHI (HAapUMep, HAJMYHBIE CPEICTBA, AEOUTOpCKAs
3aJ10JDKEHHOCTh, UHBEHTAPh, HEABMKUMOCTh, MAIIIMHBI U 000PYZOBaHUE U JP.)

MeTtoa TUCKOHTUPOBAHHBIX JEHEKHBIX IMOTOKOB — METOJl B paMKax IOXOIHOTO TOIXO0a, TPH
UCMOJIb30BAaHUM KOTOPOTO Ha OCHOBE CTAaBKH JHMCKOHTAa pAacCUMTHIBAETCS TEKYyLIash CTOMMOCTh
OKU/TaEMBIX OyTyIINX JAEHEKHBIX TTOTOKOB.

Metoa M30BITOUHBIX MPUOBUIEH — METOJI ONpeNeIeHUs] CTOMMOCTH Ou3Heca, JoJel ydacTusi B
OW3Hece WM IIEHHBIX OyMmar, pacCuMTHIBAEMOW KaK CyMMa CTOMMOCTH aKTHBOB, ITOJIyYEHHBIX Ha
OCHOBE KalUTaJIN3alUU U30BITOUHBIX PUOBLIEH.

Metoa KanmuTaIn3auy J0X0Ja — METOJT B paMKax TOXOTHOTO TOJX0/1a, B KOTOPOM JO0XOJ 33 OJINH
pENpe3eHTaTUBHBIA  MEpPHOJ] TEPECYUTHIBACTCS B CTOMMOCTb C  HCIOJb30BAHUEM  CTaBKU
KaIlTuTaTN3aIH.

MeTo OLIeHKH — ONpeIeTIeHHbIH crloco0 OLIEHUTh CTOMMOCTh B paMKaXx MOIXO0/I0B.

Mertox ppIHKa KanuTana (KOMIaHHH-aHAJIoTa) — METO/ B paMKaxX CPaBHUTEIBHOTO MOJXOAA, TIPH
peanu3aiu KOTOPOro CTOMMOCTh OM3HEca OIpeJeNIIeTCsl Ha OCHOBE PBIHOYHBIX MYJIBTHUILUIMKATOPOB,
pacCYMTaHHBIX 110 TaHHBIM PHIHOYHBIX IIeH Ha aKI[MH KOMIIaHUKA-aHAJIOTOB, OTKPHITO TOPTYIOIIMXCS HA
(OHIIOBBIX PHIHKAX.

MeTo CKOpPpEKTHPOBAHHBIX UYUCTBIX aKTUBOB — METOJ B paMKax 3aTpaTHOrO MOJXOAa, MPHU
peanu3ali KOTOPOTO BCE AKTUBBI W IACCUBBI NPEATNPHUATHS OLIEHUBAIOTCS MO CHPaBEIJIUBOM
(pPIHOYHO) CTOUMOCTH.
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Mertoa caustHui U norsiomeHuil (MeTo cienoK) — METO/ CPaBHUTENBHOTO MOJX0/a, B PAMKax
KOTOPOTO IICHOBBIE MYJIbTUILTMKATOPHI PACCUMTHIBAIOTCS Ha OCHOBE MH(OpMAIMKM O CAEIKaxX KyIUIU-
IPO/IaXKH NAKETOB aKLUH (JoJel B KanuTalle) KOMIaHUNH-aHaJIOT OB.

MuHopuTapHbIil (HEKOHTPOJIbHBIN) NTAKET — J0JIs1 B COOCTBEHHOCTH MeHee ueM 50% rosocyroomux
AKLIWN OPEIIPUATHS.

Monenb onieHKH KanuTaabHbIX akTUBOB (CAPM) — Mozaenb, B KOTOpOH CTOMMOCTh KanuTalla JUsl
aKUUU WIM NopTdens akuui mnpeacraBiseT coO00i 0e3pHCKOBYIO HOPMY AOXOAHOCTU M IPEMUIO 32
PHCK, TPONOPIMOHATBHYIO YPOBHIO CUCTEMAaTHUECKOTO PHCKA aKLIUHU HITH MOPTQEs.

MynbTUIIIMKATOP LIEHA/IPUOBLIbL — [IEHA aKIUH, AEJICHHAas Ha IPUOBLIb HA OJHY AKIHIO.

HemarepuanbHble akTUBBI — aKTUBBI, HE UMEIOIME MaTepUaAIbHOW (OPMBI, HAIIPUMEP, TOPTOBBIE
MapKH, MaTE€HTbl, aBTOPCKUE IIpaBa, T'yIBUILI, JULEH3UN HA JOObIUY MOJIE3HBIX HUCKOMAEMBIX, LIEHHbIE
Oymaru, KOHTPaKTHI, BIIaZICHHE KOTOPBIMH JIa€T COOCTBEHHHKY ONpPE/ICICHHBIC MpaBa U MPUBHICTUH, B
CBSI3U C YEM OHM UMEIOT LIEHHOCTh JIIsl COOCTBEHHHUKA.

HenpousBojncTBeHHbIE  aKTUBBI — aKTHBBL, HE TpeOyroummecs Ui  OCYIIECTBICHUS
IIPOU3BOJCTBEHHON JESATEIBHOCTH IIPEAIIPUATHSL.

Hecuctemarnueckuil puck — cnenupuueckuii puck LEHHOW Oymaru, KOTOpbIH MOXHO CHHM3UTD,
UCIOJIb3Ys IUBEpCcUDUKALIUIO.

Hopma noxomnoctu — nmoxox (yOBITOK) W/WIM HM3MEHEHHE B CTOMMOCTH, OXHJIaeMbIC I10
VWHBECTULMAM U BBIPDAKEHHBIE B BUJIE IIPOLICHTA OT 3TUX NHBECTULIUI.

Hopmanu3oBannass (uHAHCOBask OTYETHOCTh — (PUHAHCOBBIA OTYET, CKOPPEKTHPOBAHHBIA Ha
CTOMMOCTh HENPOU3BOJCTBEHHBIX AaKTHMBOB U JOJTOB W/MIM HENEePUOANYECKHE, HKOHOMHUYECKH
HEIeJIeCO00pa3HbIe WM IPYTHe HEXapaKTePHBIC CTaThU, YTOOBI YCTPAHUTH SIBHBIC OTKJIOHCHUS W/WIIN
00JIerYuTh CpaBHEHHUE.

HopMmanuzoBaHHBIN 10X0/ — 0XOJ, CKOPPEKTUPOBAHHBIM HAa HENEPUOIUYECKHE, SIKOHOMUUECKU
HelleJecoo0pa3Hble WK APYTUe HeXapaKTepHble CTaThH J10X0/1a, YTOOBI YCTPAHUTH SBHbIE OTKJIIOHEHUS
u/unu o0JIETYUTh CPAaBHEHHUE.

OctaTroyHas CTOMMOCTh — CTOMMOCTH Ha KOHCI IIPOrHO3HOro nmnepuoaa B MOICIU
JAUCKOHTUPOBAHHBIX ACHCKHBIX ITOTOKOB.
OCYH_IGCTBJ'IGHI/IG PEUHBECTUPOBAHUA  KalluTalla — I[EPUOAUYCCKUC H3JCPKKHU KalluTala,

TpedyeMble IS MOIePKaHUS IeATeTbHOCTH MPEINPUSATHS Ha CYIIECTBYIOIIEM YPOBHE.

OneHka — Mpolecc OINpeNeleHnsl CTOMMOCTH Ou3Heca, J0Jei ydacTusi B OM3Hece WM LIEHHBIX
Oymar.

Onenka Ou3Heca — MPOIECC OMPEAENECHUS CTOMMOCTH MPEINPUSITHS WIW JOIU y4acTHs B
KaIrnTajae KOMITAHUH.

OrneHka B YCIOBUSAX OTPaHHMUEHHOW MH(OpMAIMK — MPOIIECC OMpPEeNIeHNs CTOMMOCTH On3Heca,
JoJiel ydacTusi B OM3Hece M LEHHBIX OyMar ¢ OrpaHHMYEHUSMU B HCCIIEOBaHMSX, IMpOLEaypax,
uHpOpMaLIUKU U Jp.

OneHOYHBIH  KOX(PGUIIMEHT — OTHOIIEHHE CTOMMOCTH WJIM I1EeHBl K (UHAHCOBBIM,
MIPOU3BOJICTBEHHBIM WM (DU3MUECKHUM MapamMeTpam.

[Togxon k orneHke — oOMKK CIOCOO OmpeneNeHrss CTOUMOCTH OW3Heca, oJIel yJacTus B Ou3Hece
WM LIEHHBIX OyMar ¢ UCIOJIb30BaHUEM OJTHOTO UM 00Jiee METOI0B OIIEHKHU.

[MoprdenpHas ckuaka — CyMMa WIIM TPOIICHT, YACPKHUBACMble M3 CTOMMOCTH MPEANPHUATHS IS
OTPaXEHUSI TOTO, YTO MPEANPHUATHE OCYIIECTBISET Pa3HOPOIHBIC ONEPAlMU WM BIa/leeT aKTHBAMU,
HE COBMECTUMBIMH JIPYT C APYTOM.

[Ipenmpusitie —  KUMYIIECTBEHHBI  KOMIUIEKC, HCIOJB3YeMBId IS OCYIIECTBICHUS
PEITPUHAUMATEIBCKOM JIeATSITBHOCTH.

[Ipemust 32 KOHTPOJIH — CyMMa UJIH TIPOIEHT, HA KOTOPBI CTOMMOCTH MIPOMOPIIMOHAILHOM 0K B
YCTaBHOM KalUTaJle C 3JIEMEHTaMH KOHTPOJS MPEBBIIIAET CTOMMOCTbh MPOMOPLUUOHAIBLHOM JO0IH B
YCTaBHOM KaruTasie 0e3 yueTa 3JIEMEHTOB KOHTPOJIS; OTPasKaeT IICHHOCTh KOHTPOJIS.

[Ipemus 3a puck — craBKa JOXOAHOCTH, A0OaBisieMas K O€3pPHCKOBOM CTaBKE, YTOOBI OTPa3UTh
PUCK.
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[Ipemust 3a pUCK aKIMOHEPHOTO KamuTaja — HOpMa JIOXOAHOCTH, No0OaBisemas K Oe3pucKOBOI
HOpME JOXOJHOCTU C LI€JIbI0O OTPAa3UTh JIOMOJHUTENbHBIM PUCK AaKLUH OTHOCUTENIBHO O€3pUCKOBBIX
HEHHBIX OyMar (3JIEeMEHT pacuera CTOMMOCTH COOCTBEHHOI'O KalluTajla HJIM CTaBKU JUCKOHTA st
COOCTBEHHOT'O KaluTasa).

[Ipouenypa oLleHKH — IMPOLECC M TEXHUKA BBHIIIOJHEHUS ATAOB B paMKax OINpEIeICHHBIX METOOB
OLICHKH.

PoiHOoyHas KkamuTanu3alus MHBECTHPOBAHHOIO KamWTala — pPHIHOYHAS — KaluTaau3alus
coOcTBeHHOro KanuTana mioc CrpaseyiuBast (pbIHOUHAsH) CTOUMOCTD J10JIIa KOMITAHUU.

PriHouyHas kanuTanuzanus cOOCTBEHHOrO KamuTalla — [eHa OJHOM aKIUW KOMITaHWH, MyOIHYHO
TOpTryIoIeics Ha (POHIOBOM PBIHKE, YMHOXKEHHAS HA KOJMUYECTBO aKIMii B 0OpaICHUN.

CrpaBeanuBas (pbIHOYHASI) CTOUMOCTh — HauboJsiee BEpOsTHAS 1LI€HA, 10 KOTOPOil 00BEKT OLIEHKH
MOJKET OBITh OTYYXJIEH Ha OTKPBITOM PBIHKE B YCIOBHSIX KOHKYPEHIIMH, KOTJAa CTOPOHBI CHCIKU
JIEHCTBYIOT pa3yMHO, pacroiarasi Bceil HeoOXxoaumoii nHpopMalliei, a Ha BEIMYUHE [IEHBI CIICIKU He
OTpaKAIOTCs KaKMe-T100 Ype3BbIUaitHbIE 00CTOSTEIHCTBA.

PoiHouHbll MynbTumukatop — CrhpaBeanuBas (pbIHOYHAS) CTOMMOCTh COOCTBEHHOTO WITU
WHBECTUPOBAHHOTO KalWTala KOMIIAHUH, pa3lielieHHass Ha (MHAHCOBBIA WM IMPOW3BOICTBEHHBIN
MOKa3aTelb KOMIIAHUU (BBIPYUKY, IPUObLIb, aKTUBHI, 00bEM MTPOU3BOJICTBA).

CucremMaTH4eCKu PUCK — PUCK, KOTOPBIH SIBISETCS OOBIYHBIM JJII BCEX PUCKOBBIX IIEHHBIX Oymar
U HE MOXET ObITh yCTpaHEH MpU MOMOUIM AuBepcudUKalnuu. Mepa CHCTEMATHYECKOTO pHUCKa B
aKIUsIX — KO3 PUIHUEHT OeTa.

Ckuzaka 3a HEIOCTATOYHYIO JMKBUJIHOCTh — CyMMa WJIM HPOLEHT, BBIYUTAEMbII M3 CTOUMOCTH
JIOJIM B KalMTaje KOMIIAHUU C LEJbI0 OTPa3UTh OTHOCUTENIbHYIO CTENEHb JIMKBUIHOCTH aKLUUWA WK
JIOJTH.

Ckuzaka 3a HEIOCTATOYHBIM YpPOBEHb KOHTPOJII — CyMMa WM IPOLEHT, YAEpPKUBAacMble U3
OponopuroHambHON Joau croumocTH 100% ydacTust B Ou3Hece C IeNbI0 OTPa3UTh OTCYTCTBUE
HEKOTOPBIX WJIM BCEX IMOJHOMOYUIN KOHTPOJIS.

Ckuaka 3a HEKOHTPOJBHBIM XapakTep MakeTa — CKUIKA 3a HEJAOCTATOYHBIM YpPOBEHb KOHTPOJS
(cM. COOTBETCTBYIOIIUN TEPMHUH), IPUMEHsIEMAas JI MUHOPUTAPHOTO MaKeTa.

"Ckuzxka 3a ont", OJOKUPYIOIIast CKUAKA — CKHJIKA ¢ TeKYIIeH PhIHOYHOM IIEHBI TOPTYEMBIX aKIIUN
C LIEJIbIO OTPa3UTh YMEHbIIIEHUE CTOMMOCTH OJHOM aKIIMU B COCTABE MaKeTa, KOTOPHINA HE MOXKET ObITh
MPOJIaH B pa3yMHBIA TPOMEXYTOK BPEMEHHU, TUITMYHBINA [T TPOJIAXKH aKIHii Ha ()OHIOBOM PBIHKE.

CoOcTBEeHHBIN KanuTall — J0J1s Bia/ieblia B COOCTBEHHOCTH MOCJE BHIYMTAHUS BCEX JIOJITOB.

CpaBHUTENBHBIN OJX0A — CIOCO0 ONpezeNneHHsl CTOMMOCTH Ou3Heca, J10JIel yd4acTusi B OM3Hece
WIM LEHHBIX OyMmar c HCIOJIb30BAHWEM OJHOTO WM 0ojiee METO/I0B, B paMKax KOTOPBIX OOBEKT
OIICHKH CPAaBHHUBAETCS C aHAIOTUYHBIMU MPEANPUATUSIMH, JOTISIMU WIH IIEHHBIMUA OymMaramu, KOTOpbIe
YK€ OBLIN MPOJIaHBI.

Cpennen3Beniennas croumocth kanutana (WACC) — croumocTh Kanurana (CTaBKa JMCKOHTA),
omnpezenseMass B3BELUIMBAHUEM  CIIPABEAJIUBOM  (PHIHOYHOM) CTOMMOCTH BCEX HCTOYHUKOB
(buHAHCUPOBAHUS TI0 UX JI0JIE B CTPYKTYpE KamuTalla IpeIpHUsITHS.

CpoKk PKOHOMHYECKOW MU3HH — MPOMEXYTOK BPEMEHH, B TE€YEHHE KOTOPOTO COOCTBEHHOCTH
MO>KET TeHEepPUPOBAThH MPUOBLIb.

CraBka TUMCKOHTa — HOpMa JIOXOAHOCTH, HCIIOJIb3yeMas ajisi Iepecdyera Oyayiiell cTOMMOCTH
JIEHE)KHBIX ITOTOKOB B TEKYILYI0 CTOUMOCTb.

CraBka KanuTalu3alld — JEJIUTeNb, OOBIYHO BbIpa)KaeMbli B MPOIEHTAX, HCIOIb3YyEeMbIH IJis
nepecyeTa J0X0/1a B CTOUMOCTb.

CrangapT CTOMMOCTHM — WISHTHU(HUKAUUU BUIA CTOMMOCTH, HCIOJb3YyeMOM TIpU OIICHKE,
Hanpumep, CnpaBemmuBas (pbIHOYHAs) CTOMMOCTb, CHpaBeiMBas (PBIHOYHAS) CTOMMOCTb,
WHBECTUIIMOHHAS CTOUMOCT.

CTouMOCTh BOCTIPOM3BOICTBA — TEKYIIast CTOMMOCTb UICHTHYHONW HOBOHM COOCTBEHHOCTH.

CronmocTh JEHCTBYIOLIErO MPEeANPUSATHS — CTOUMOCTD MPEANPUATHS, KOTOPOE, KaK OKHUIAeTCs,
Oyner mpojonkarth (YHKIIMOHHpPOBATh B Oyayiiem. HemarepuanbHas COCTaBISIONMIAs CTOMMOCTHU
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JNEUCTBYIOIETO MPEeNNpUATUS COCTOMT U3 HaIM4Yusd KBAIM(UIMPOBAHHOM paboyeil  CHbL,
JEMCTBYIOIIETO 3aB0/Ia, HEOOXOAMMBIX JIMIEH3UH, YITPABICHUYECKUX CUCTEM U MPOLIEAYP U JIp.

CrouMOCTh 3aMelIeHHs] — TeKyIlas CTOMMOCTh aHAJIOTMYHON HOBOM COOCTBEHHOCTH, MMEIOLIECH
HanboJee OIM3KYIO TOJIE3HOCTh K OIEHUBAEMOU COOCTBEHHOCTH.

CrouMocTh KanMTajga — OXKHUAaeMas HOpMa JOXOJHOCTH, KOTOPYIHO TpeOyeT pBIHOK [UIs
NPUBJICUCHUS KalUTalla B ONPEe/ICHHbIC MHBECTHIIHH.

CToMMOCTb NPH BBIHYKJICHHON JMKBUAALUN — JUKBUJALMOHHAS CTOUMOCTD, YUUTHIBAIOIIAS, YTO
AKTHUB WM aKTHUBBI JIOJDKHBI OBITH PEAIM30BaHbl KaK MOXHO ObICTpee, HalpuMep, Ha ayKIIHOHE.

CroumMocTh npu 100pOBOJILHON JIMKBUJIALMM — JIMKBUAALMOHHAS CTOMMOCTb, B KOTOPOH YUYTEHO,
YTO AaKTUB WM aKTHBBI MPOJAHBI B TEUCHHE Pa3yMHOT0 MPOMEXKYTKAa BPEMEHH JJs oOecreueHus
MaKCHUMAaJIbHON BBIPYUKY OT IIPOAAXKH.

CrpykTypa KamWmraisa — COCTaB HMHBECTUPOBAHHOIO KamuTaja MPEANpHUATHS, COYETaHHe
COOCTBEHHBIX M 3a€MHBIX CPEJICTB.

Tekymass cToUMOCTh — CTOMMOCTh OyIyIINX JTOXOJOB (JICHEKHBIX MOTOKOB) W/MIIM BBIPYYKH OT
IPO/IaXKH, PACCUUTAHHAS C UCIIOJIb30BAHHEM COOTBETCTBYIOLIEH CTaBKU AUCKOHTA HA YKA3aHHYIO JaTy.

Teopust apOuTpakHOTrO 1IEHOOOPa30BaHUsI — MHOTO(AKTOPHAST MOJIEINb, BKIFOUYAIOMIAs HECKOIBKO
cucTeMaTHyeckuX (PaKTOPOB PUCKA, KOTOpask MOXKET OBITh MCIIOJIb30BaHA AJISI OLEHKH CTOMMOCTH
COOCTBEHHOT0 KanuTaia (CTaBKU IMCKOHTA JJIsi COOCTBEHHOTO KaluTama).

Tpebyemas HopMa 10XOAHOCTH — MUHUMAJIbHAsE HOPMa JIOXOJIHOCTH, IPUHUMaeMasi HUHBECTOPaMHU
JUTSL BJIOKCHUS CPEICTB B MHBECTUIIUH IIPH ONPE/ICIICHHOM YPOBHE PHUCKA.

@dakTop KanuTaIM3alUd — MYJIbTUIUIMKATOP WM JIeIUTENb, KOTOPBIM HCHOJB3YeTCs IJis
nepecyera Joxo/aa (IpuobLI, 1EHEKHOTI0 IOTOKA) 3a ONPEIEICHHbIN IEPHUO/I B CTOUMOCTD.

@DUHAHCOBBIM PUCK — CTENEHb HEYBEPEHHOCTH B IOJYYEHHUU OXKHUIAEMBIX OYAYIIMX J0XOAOB OT
NESITeIbHOCTH TPEANPHUATHSA, clenylomas u3 (akTOpOB, CBA3aHHBIX C (PMHAHCOBBIMH aCIIEKTaMHU
pabotsl npennpusatus (Cum. JlenoBoii puck).

UYucras GamaHcoBasi cToMMOCTh (UHMCThIE aKTHBBI) — 1O OTHOUICHHUIO K IMPEINPUATHIO B IEJIOM,
pasHHMIIa MEXJIy COBOKYMHBIMH AaKTMBaMU (OYMIIEHHBIMM OT HAKOIUICHHOHM aMOpTH3alih) U
COBOKYITHOM 3aJI0JKEHHOCTBIO IO CTOMMOCTH, YKa3aHHOW B OyXraiaTepckoM OanaHce (CMHOHUM —
aKIMOHEPHBIM KamuTam); Uil ONpPENesIEHHOIO aKTHBa — CTOMMOCTb, OYMIIEHHAs OT HAKOIUIEHHOMN
aMOpTHU3alliH, YKa3aHHasi B OyXrajJrepckoM OanaHce.

Yucrass CTOMMOCTh MAaTEpUANbHBIX AaKTHUBOB — LIEHHOCTh MAaTepUAIbHOTO HUMYIIECTBA
npeanpusTHs (MCKIF04as HEMPOU3BOJICTBEHHBIE, HE(QYHKIIMOHUPYIOIINE aKTHUBBI) 3a BBIYETOM
CTOMMOCTH 3a/10JI’KEHHOCTH.

UYucras Tekymasi CTOMMOCTh — CTOMMOCTH OYAYIIUX IEHEKHBIX MPHUTOKOB 32 MHHYCOM BCEX
JICHEeXKHBIX OTTOKOB (BKJIIOYAass CTOMMOCTb HWHBECTHULMI), paccUMTaHHas C HCHOJIb30BaHUEM
COOTBETCTBYIOIIEH CTaBKM AMCKOHTA HA YKa3aHHYIO JIaTy.
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2. CBeneHnuss 06 O0nreKTe OLlEeHKH

2.1. KpaTkasa xapakTepucTHKa O0bEeKTa OLIEHKH

Oo6wextoM onenku sBisiercs 100% mnaker akmmii B konmuectBe 2 650 220 mt. AO «Anbdar
(MHH 7710957083), rocynapCcTBEeHHBIM pErUCTpallMOHHBIN HOMep Bbiycka: 1-01-82456-H.
WNudopmanus 06 OObEKTe OLICHKH MPUBEJCHA B CIICAYIOIIEH TabnuIe.

Tabnuya 5. Kpamxas ungopmayus 06 Obuecmese®
XAPAKTEPUCTUKA OBIIECTBA

[lonHOE HaMEHOBaHHE SMUTEHTA AKIOHEpHOE 0011ecTBO «Abbhay
CokpallleHHOe HaUMEHOBaHHUE SMUTEHTA AO «Anbdarn
MHH/KITIIT 7710957083/771001001
OI'PH 1147746139914 ot 17.02.2014 1.
AZlpec MECTOHAXOXKACHUS 125047, r. Mockga, yi1. byteipckuii Bai, a. 10, mom. 8
[louToBHIii afgpec 125047, r. Mockga, yi1. byteipckuii Ban, a. 10, mom. 8
. OcnoBHoit kog OKBO1:
OTpacineBast IPUHAIIIC)KHOCTH/OCHOBHOM BUJT .
70.22 — KoHCymbTHpOBaHHE IO BOIpPOCAM KOMMEPUYECKOW IesTeIbHOCTH U
eSATeIbHOCTH
yIpaBiieHHS
I'eHepanbHBIN qupekTop OOIIecTBa KanamnukoBa Mapuna BajneHTuHOBHA

Pasmep ycraBHoro kammrana OGmiectBa cocrasiuser 265022 000 ([Isectu
[IECTHAECAT MSITh MHJUIMOHOB JIBA/IATh 1BE ThICSUH) pyOIIeH.
XAPAKTEPUCTHUKA OFBEKTA OIIEHKHN

100% mnaker akumii B kommdectBe 2 650 220 mr. AO «Aneda» (MHH

OOBEKT OLIEHKH 7710957083), rocymapCTBEHHBIH pEeTrHCTPAlMOHHBIA HOMep Bbimycka: 1-01-
82456-H

'V CTaBHBIM KaITUTAaI

2.2. Onucanue ObGmecTBa

2.2.1. OcHOBHBIE BUIbI AeITEABHOCTH

AO «Anbday» 3apeructpupoBano 17.02.2014 r. MexpaiionHoil uHcrnekiuein deneparibHON
HaJIOroBo# ciyx0b1 Ne46 1o r. Mockae.

Ha rexkyumii Moment OOmecTtBo cocTtouT B peectpe topuauueckux Jsun  OI'PH
Ne 1147746139914 ot 17.02.2014 r.; UHH/KIIIT 7710957083/771001001.

Ocuosnoii Bua nestensHocT OKBDJ] 70.22 — KoHcynpTHpOBaHUE 1O BOITPOCAaM KOMMEPYECKOMH
NeSITeTbHOCTH U YIIPABICHHUS.

OCHOBHBIMU BUJAMHU J€ATEIBHOCTH COTJIACHO Y CTaBy SABISIOTCS:

. KOHCYJIbTUPOBAHHE M0 BOIpocaM (PMHAHCOBOTI'O OCPETHUYECTBA;

. MIPEI0CTABIIEHNE TIOCPETHUYECKUX YCIIYT MIPH MOKYIKE, IPOAaKe U apeHie UMYIIECTBA.

OOmiecTBO ~ BmpaBe  OCYHIECTBIATh  WMHBIE  BHUJIBl  JEATENBHOCTH, HE  3allpelieHHbIE
3aKOHOJIaTEJIbCTBOM, HAIIPABJIICHHBIEC HA JOCTHKEHHUE Y CTaBHBIX LIEJIEH.

2.2.2. CBeneHus 00 yupeauTeAsdx

Cornacno Beimucke u3z EI'PHOJI, yupenutenem (yuactHukom) oOmiectBa siisercss Harun Bagum
CepreeBuy, HOMUHaJIbHAsI CTOUMOCTH A0JH B pyossix 22 000 pyO.

Caenenus 0 aep:karene peectpa akiuonepos akimonepHoro obmectsa: 3A0 «PJIL [TAPUTET»,
OI'PH 1027700534806 ot 16.12.2002 r., UHH 7723103642.

CornacHO BBIIMCKE U3 peecTpa AaKLIUOHEPOB, JTOBEPUTEIBHOE YIPABIECHUE OCYILECTBISET
OO011ecTBO C OrpaHWYEHHON OTBETCTBEHHOCTHIO YTpaBisiomias KommnaHus «Aypym HHBecTmMeHT»
J.Y. 3akpbIThIM TaeBbIM MHBECTULIMOHHBIM (DOHIOM CMEIIAHHBIX MHBECTULUN «IcTeT [lepBhIity,
HNHH: 7706660033, OI'PH: 5077746875355 ot 05.06.2007 r.

8 [Jaunvle npusedenvi coznacro ungopmayuu, npedcmasientoii 6 evinucke us EFPIOJI om 09.01.2020 2.
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2.2.3. HwmymiectBo OO11ecTBa

CorlacHO JOKyMEHTaM, NPEIOCTaBICHHBIM 3aKa3uWKOM, OCHOBHBIM aKTHBOM OIIEHHBAEMOTO
OO0mecTBa SBISIOTCS (PMHAHCOBBIC BIIOXKCHWS, 0aTaHCOBAass CTOMMOCTH KOTOPBIX TIO COCTOSIHUIO Ha
30.09.2019 r. cocraBuiu 505 192 Thic. py6. (99,96 % BanroTh Oananca).

DUHAHCOBBIC BIOXKCHHS MPEACTABIAIOT o000l akmmii kinacca A B konuuecte 102 000 kommanum
«KPEMEILTUO TPEWUIUHT JIT», uto coctasisier 51% axuuii «KPEMEIIMO TPEUUHT JITI».

2.2.4. duananbl
AO «Anbda» GuauanoB u Apyrux CTPYKTYPHBIX MOAPA3ICICHIH HE UMEET.

2.2.5. CtpyKTypa yCTaBHOI'O KalluTaaa.

Ha nary oumenku ycraBHbli kanmutan OOmectBa coctaBisger 265022 000 py6. ([Bectu
HIECTHACCAT TATh MIUIMOHOB JIBAALATH JBE THICSYM pyOJsiei). AKIMH OOBIKHOBEHHBIE MMEHHBIC
o6e3nokymentapubie AO «Anbday, komuuectBo - 2 650 220 (/IBa MMIUIMOHA MIECTHCOT MSATHAECAT
TBICSY IBECTH JBALATH) IITYK.

Cornacno Pemenuto o Beinycke akiuii ot 16.06.2014 r. HoMuHaneHast CTOMMOCTh OIHOW LIEHHOM
oymaru Beirycka — 100,00 (cro) py6neit. KonmndecTBo, moaexkaniee pa3MemIeHUIo IEHHBIX OyMar B
COOTBETCTBUHU C pelieHrneM o0 ux Boimycke — 220 (aBecTu ABaIaTh) MITYK.

KonnuecTBo pa3zMenieHHbIX LIEHHbIX OyMar Bblllycka — 220 (IBeCTH BalaTh) MTYK.

Crnoco0 pasmemieHuss akOuii — M[pHOOpeTeHHe aKIUi eAMHCTBEHHBIM  yYpeauTeeM
aKLIMOHEPHOTO 00IIECTBA.

NuauBuayanbHbI TOCYIapCTBEHHBIH PETUCTPALIMOHHBIA HOMEp BbIycKa IeHHbIX Oymar: 1-01-
82456-H. Jlara rocyiapcTBEHHON PETUCTPAIlMU BBITyCKa IICHHBIX Oymar: 15 utomns 2014 .

OO11ecTBO MPUHSIIO PEIIEHUE O JOMOJHUTEIBHOM BBITYCKE akIMU. YTBep)KIeHO PemieHuem ot
10.02.2015 r. HomunaneHas cToMMOCTh OHOM HeHHOW Oymaru Bbitycka — 100,00 (cto) pyOmeit.
KonungectBo, noanesxaiiee pa3MeLIEHHUIO IIEHHBIX OyMar B COOTBETCTBHHU C pEIIEHHEM 00 MX BBIITYCKE
—2 650 000 (1Ba MIJUTHOHA MIECTHCOT TSITHJECST THICSIY) IITYK.

KonuyecTBo pa3MmenieHHbIX [eHHbIX Oymar Boimycka — 2 650 000 (mBa MHIUIMOHA IECTHCOT
MSITHAECAT THICSY) IITYK.

Crnioco6 pa3menieHns akiuil — 3aKpbITast MOJITUCKA.

WuanBHyanbHBIA TOCYIapCTBEHHBIH PETHCTPAIMOHHBIM HOMEp BBITyCcKa IEHHBIX Oymar: 1-01-
82456-H-001D. [lata rocyiapcTBeHHON perucTpalny BollTycka LeHHbIX Oymar: 16 mapta 2015 .

IIpaBa akunoHepoB

AKIMOHEpHI — BIIAAEIbIBI OOBIKHOBEHHBIX aKIMKA OOIIecTBa MOTYT B COOTBETCTBHM C Y CTaBOM
o01recTBa y4yBCTBOBAaTh B 00IeM COOpaHUU aKIMOHEPOB C MPABOM rojioca MO BCEM BOMPOCAM €ro
KOMIIETEHIIMH, a TAK)KE€ UMEIOT IIPaBO Ha MOJy4YeHHE JMBUICH/IOB, a B CiIyyae JUKBUAALUU 00IIecTBa
— MpaBo Ha MOJIyYeHHE YacTH ero NMYIIEeCTBA.

2.3. OuneHnBaeMoe nMpaBo

OOBEKT OIEHKHM BXOJUT B COCTaB UMYIIECTBA 3aKpPHITOrO MAacBOTO HHBECTUIIMOHHOTO (hoHAA
CMEIIaHHBIX MHBECTHUIMH «OctedT IlepBeiii» (0oOmas moneBas COOCTBEHHOCTHh BJIAJICIIBIICB
WHBECTUIIMOHHBIX MaeB 3aKphITOTO MAaeBOr0 WHBECTUIIMOHHOTO (DOHAA CMEIIaHHBIX HHBECTUIIUN
«Icrent [1epBhrity).

B pamkax nacrosimero Otuera omeHuBaercs mpaBo cobctBeHHocTH. CormacHo ct. 209 'K PO
«Coneprxanue npaBa coOCTBEeHHOCTH» «COOCTBEHHHKY MPUHAJJICKAT MpaBa BJIAJICHUS, TTOJIb30BAHM
U pacrlopsbKeHHsl CBOMM MMyIiecTBOM. COOCTBEHHUK BIPaBE MO CBOEMY YCMOTPEHHIO COBEpIIATh B
OTHOIIICHUU TIPUHAJICKAIIETO €My HMMYIIECTBA JIOOBIC NEHCTBHs, HE MPOTHBOpPEYAIINE 3aKOHY H
WHBIM IIPAaBOBBIM aKTaM M HE HapylIarollue IIpaBa U OXpaHsIEMbIC 3aKOHOM HMHTEPECHI APYTUX JIHILI, B
TOM YHCJIE OTYYXKJIaTh CBOE MMYIIECTBO B COOCTBEHHOCTh IPYrUM JIUIIAM, TIepeaaBaTh UM, OCTaBasICh
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COOCTBEHHUKOM, IIpaBa BJIaJ€HUs, I0JIb30BaHMs U paclopsKEHHs UMYILIECTBOM, OTAaBaTh UMYILECTBO B
3aJ10T 1 0OpPEMEHSTh €ro APYTUMH CIIOCO0aMH, PACIIOPSKATHCS UM WHBIM 00pazom»

2.4. OOpeMeHEHHSsI OLIEHHBAE€MOr'0 IpaBa

B pamkax mnHacrosmero Ortdera moJ oOpeMEHEHHMEM MOHMMAeTCs OrpaHHYeHHe IpaBa
COOCTBEHHOCTH M JPYrHX BEIIHBIX MpaB HAa 00BEKT MpaBaMH JPYTUX JIHL (HampuMep, 3aJI0T, apeH/ia,
CEpBUTYT U Jp.). Paznuuaror oOpemMeHeHus B CUTy 3aKOHa U OOPEMEHEHHUS B CUITY I0rOBOpA.

IIpu moxroroBke Otyera 00 oLEHKE OOpPEeMEHEHHE MPaB Ha OLEHUBAEMOE HMMYILECTBO
UCCIJIEyeTCs ¢ TOYKU 3PEHUs] TOr0, KaK MOXET MOBJIHATh HAIMYHe OOpEeMEHEHHs] Ha SKOHOMUYECKHE
MHTEPECH] CYILIECTBYIOIIETO BJIAJIENIblla UMYILECTBA U 0XKUIaHUS IPEIII0JIaraéMOTro HHBECTOPA.

B nporiecce onienkn 0OpeMeHeHHs OLIEHUBAEMOT0 MpaBa HE BBISBIICHO.
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3. AHaau3 (pHHAHCOBOro cocTosHHsa OOIIecTBa

@DUHAHCOBBIM aHANIW3 — W3Y4YEHHWE OCHOBHBIX TIOKa3areneld (PUHAHCOBOTO COCTOSHUS H
(MHAHCOBBIX PE3YJIbTATOB JESITEIbHOCTH OpPraHU3alUM C LEJIbI0 NPHUHITHUS 3aUHTEPECOBAHHBIMU
JULAMH YIPABJICHYECKUX, WHBECTULMOHHBIX M IPOYUX peleHUd. (PDUHAHCOBBIA aHAIMU3 SABIIECTCS
YacThl0 0ojiee NIMPOKUX TEPMHUHOB: aHAIU3 (PMHAHCOBO-XO3SHCTBEHHOHN IEATEILHOCTU MPEANPHUATUS

1 SKOHOMHUYECKHI aHau3’.

DuHAHCOBBINA aHAIN3 MPOBOJWIICS HA OCHOBAHWH JJAHHBIX OYyXTaJTepcKO M (PUHAHCOBOM OTYETHOCTH.
HeobxomiMo oTMeTuTh, 4TO IIar (MHAHCOBOIO aHAIM3a BBIOPAH TIOJ, MOCKOJBKY OOJBIIMHCTBO
(MHAHCOBBIX IMOKa3aTeNe OMpeAessI0TCS Ha OCHOBE TOJOBBIX IOKaszarenel. Taxke paccMoTpeHue
rOJIOBBIX IIOKa3aTeNlell HMCKIIIOYaeT CEe30HHOe KosebaHue M Jaer Oosee OOBEKTHUBHYIO KapTHHY
ACATCIIBHOCTH IPCAIPUATUA.

3.1. AHaaHu3 BaAIOTHI DaaaHca

Bamiora Ganmanca — wuTOroBas cymMMa akTHBa M HUTOrOBas CyMMa IMaccuBa OyXTallTepCKOTO
Oamancat. B cnemyromeidl Tabnwie TpeACTaBICHbI JaHHBIE OyxranTepckoro OamaHca 3a
paccMaTpUBaEMBIii IEPHO/] C 3JIEMEHTaMU BEPTUKAIBHOTO U TOPU30HTAIBHOTO aHAJIN3a OTYETHOCTH.

" Hemounux ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/analysis/
8 Ucmounux ungpopmayuu: http://buhgalterskiy_slovar.academic.ru/

000 «Azenmcemeo «busnec-Axmuey 24



Omuem 06 oyenxe Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (poirounoi) cmoumocmu 100% naxema axyuii ¢ koruuecmee 2 650 220 wm. AO «Anopay (MHH 7710957083), 2ocyd apcmeennpiil pecucmpayuuoHHblll Homep
svinycka.: 1-01-82456-H

Ta6ﬂu14a 6. ﬂaHHble 6yxeajzmepa<oeo bananca 3a paccmampu@aejwbzﬁ nepuo@ C dJlIeMeHmamu 6EPMUKAJIbHOCO0 U COPU3OHMATbHOCO AHAIU3A om4yenHocmu

HN3meHeHMe 32 aHAJIM3HPYeEMBbIi

Ilepuon YaenbHblil Bec B BaJIIOTe 0ajaHca
nepHoJ
Crpoka 6ajanca HA HAYaJI0 HA KOHeI[ 15 e | 18 T
2016r. 2017r. 2018r. 30.09.2019r. | aHanM3MpyeMoOro | aHAJIM3HPYEMOTO
3HAYEeHUH BBbIpaKeHUH
nepuoaa nepuona
I. BHEOBOPOTHBIE AKTHBBI
HematepuaibHble aKTHBBI - - - -
OCHOBHBIE CpeiCcTBa - - - -
JIOXO/THBIC BIIOXKEHHUSI B MATCPHAIIbHBIC IICHHOCTH - - - -
DUHAHCOBEIE BIOKCHUS 505 192 505 192 505 192 505 192 99,83% 99,96% - 0,00%
OTI0XEHHEIE HAJIOTOBBIE AKTUBEI 43 127 218 169 0,01% 0,03% 126 293,02%
IIpoure BHEOOOPOTHBIE AKTHBBI - - - -
Hroro no pa3aeny I 505 235 505 319 505 410 505 361 99,84% 99,99% 126 0,02%
II. OGOPOTHBIE AKTHBbI
3amachl - - - -
Haytor Ha 106aBlI€HHYIO0 CTOUMOCTBD 10 IPHOOPETEHHBIM LIEHHOCTSIM 25 28 12 12 - - (13) -52,00%
JlebuTtopckas 3a10DKEHHOCTh 5 26 12 9 - - 4 80,00%
DUHAHCOBBIC BIOXKEHHS (32 HCKIIOUEHUEM JICHEKHBIX IKBUBAJICHTOB) - - - -
JleHeKHBIC CpeacTBa 793 308 5 0,16% - (788) -99,37%
[Tpoune 000pPOTHBIE aKTUBBI - - - -
Hroro no pazaeay 11 823 362 24 26 0,16% 0,01% (797) -96,84%
BAJIAHC 506 058 505 681 505 434 505 387 100,00% 100% (671) -0,13%
111. KATTMTAJI 11 PE3EPBbBI
VcTaBHBIN KammuTall 265 022 265 022 265 022 265 022 52,37% 52,44% - 0,00%
CoOCTBeHHBIE aKIMH, BBIKYIUICHHBIC Y aKIIHOHEPOB - - - -
TlepeoleHKa BHEOOOPOTHBIX AaKTHBOB - - - -
Jlo6aBOYHBIH KanuTal 240 952 240 952 240 952 240 952 47,61% 47,68% - 0,00%
PesepBHbIii kKanuTan - - - - - -
Hepacnpe/enenHas mpuObLUIb (HEMOKPBITHIN yOBITOK) OTYETHOTO T0/Ia 16 (321) (856) (856) - -0,17% (872) -5450,00%
Hroro no pasneny 111 505 990 505 653 505 118 505 118 99,99% 99,95% (872) -0,17%
IV. J1OJITOCPOYHBIE OBA3ATEJIbCTBA
3aeMHBIE Cpe/icTBa 50 170 170 0,01% 0,03% 120 240,00%
Oti10)XeHHbIe HAJIOTOBBIE 0053aTEIbCTBA - - - -
OueHouHbIe 0053aTeNbCTBA - - - -
[Ipoune oOs3aTeNLCTBA - - - -
Hroro no pazaeny IV 50 - 170 170 0,01% 0,03% 120 240,00%
V. KPATKOCPOUYHBIE OBSI3ATEJILCTBA
3aeMHBbIE CpeCTBa - - - -
Kpenutopckas 3aJ0KEHHOCTh 18 29 146 99 - 0,02% 81 450,00%
Jloxo/ip1 OyIyIInX NepuoaoB - - - -
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H3menenue 3a aHAIU3HPYeMbIi

Ilepuoa YaeabHblli Bec B BAIIOTE 0ajiaHca
TepHuox
Ctpoka 6ananca HA HAYAJI0 Ha KOHeIl B 26conioTHOM B nDOEHTHOM
2016r. 2017r. 2018r. | 30.09.2019r. | amanmsmpyemoro | amaam3mpyemoro pon
3HAYEHUH BBIpAa’KEHHH
nepuoaa nepuojaa
OrieHOYHBIE 00s13aTEIBCTBA - - - -
[Ipoune ob6s13aTensCTBA - - - -
Htoro no pazneay V 18 29 146 99 - 0,02% 81 450,00%
BAJIAHC 506 058 505 682 505 434 505 387 100,00%0 100% (671) -0,13%
26
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Tabnuya 7. Juuamuxa eantomel banauca

HaumeHoBaHHe MOKa3aTesi 2016r. 2017r. 2018r. 30.09.2019r.
Baurora Gananca 506 058 505 682 505 434 505 387
Vi3meHeHue B aGCOTIOTHOM BBIPAKCHHH - (376) (248) (47)
W3menenue, % -0,07% -0,05% -0,01%

Ha MMPOTAKCHUHU PACCMATPHUBACMOI0O IICPHUOAA BAIIOTA Oaanca uMeeT TCHACHI IO K CHUXXCHHUIO.

506 200

506 000 - e
506058 s
505 800

505 600 -
505682 S 505387

505 400 a 505 434 hx ________________ x

Toic. py6.

505 200 -

505 000 . . . |
2016r. 2017r. 2018r. 30.09.2019r.

---%--- BamoTa Gamanca

Juaepamma 1. Junamuxa eaniomol 6aramnca
Crpykrypa BanoThl 0aj1aHca (AKTHBA M TACCHBA) B OLICHHBAEMOM IIepHO/e.

ITo cocrostauio wHa 30.09.2019 r. momasisroniee OOJBINMHCTBO BATIOTHI OanaHca (aKTHBA)
OO0m1ecTBa COCTABISIIOT BHEOOOPOTHBIE aKTUBHI (99,99%).

30.09.2019r.

O0OopOTHBIE AKTHESI;
0,010%

BreobopoTHBIE
aKTHEBI, 99,99%

Juaepamma 2. Cmpyxkmypa eanomul bananca (axmus)
ITo cocrosamio Ha 30.09.2019 r. momamnsronice OONBIIMHCTBO BadIOTHI OanaHca (maccuBa)
OO11ecTBa COCTABISIFOT KanuTal U pe3epssl (99,95%).
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Kanuran u pesepssr,
99.95%

BeiBOALI:

» Ha TPOTSDKEHUH paccMaTpUBaEeMOro Iepuoja

Kparkocpousbie
00A34TENBCTES;
0.02%

30.09.2019r.

Jonrocpodnsle

0DA3aTENBCTBA;
0,03%

Huaepamma 3. Cmpyxkmypa éanromul 6ananca (naccus)

HE3HAUMTECIILHOMY CHMKCHMUIO,

BaJIroTa

OajlaHca HMeeT

TEHJICHIIUIO K

» B CTPYKTYpe AaKTMBOB KOMIIAaHMM Ha JaTy OLEHKH Ipeo0iagaroT BHEOOOPOTHBIC AKTHBBHI.
CooTHoleHHEe BHEOOOPOTHBIX AaKTHBOB K 0OO0OpoTHBIM 1o cocrosHuio Ha 30.09.2019 rona
coctaBigeT 99,99% k 00,01%.

> B CTPYKTYPC [MaCCUBOB KOMITAHUH Ha JaTy OLUCHKH Hp606HaHaIOT KaltyuTala u pEe3CPBEI.

3.1.1. AHaAu3 aKTHUBOB

CooTHolIeHHE O60pOTHI>IX n BHeO60pOTHLIX AKTHUBOB B JHHAMHKC 3a aHaJ'IPI3PIpyeMLII>i nepuon
MMpeacTaBJICHO B Ta6J'II/IH€ HUWXKCE.

Tabruya 8. Cmpykmypa u OuHaMUKa AKMUB08 KOMRAHUY 8 AHATUZUPYEMOM NEPUOOe

HanMeHOBANNE MOKA3ATeNsE AOCOII0THBIC 3HAYEHH S, ThIC. Py0. YaeabHblil Bec
a a o 2016r. | 2017r. 2018r. | 30.09.2019r. | 2016r. | 2017r. | 2018r. | 30.09.2019r.
BHeoOOpOTHBIE aKTHBEI 505 235 505 319 505 410 505 361 99,84% | 99,93% | 100,00% 99,99%
OGOpOTHEIE AKTUBEI 823 362 24 26 0,16% | 0,07% 0,00% 0,01%
Baurora 6ajanca 506 058 505 681 505 434 505 387 100% 100% 100% 100%
99.84% 99.93% 100,00% 99,99%
100,00% - et il - i

90.00% -

80,00% -

70,00% |

60,00% -

50,00% -

40,00% -

30,00% -

20,00% -

10.00% - 0,16% 07% 0.00% 0.01%

0!00% -— — —_— —
2016r. 2017r. 2018r. 30.09.2019r.
O BHeoOOPOTHBIE aKTHEN 0 OBGOPOTHBIE AKTHEBI
Juaepamma 4. Cmpykmypa akmugos 8 anaiuzupyemom nepuooe
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505 450

505 400

505 350

505 300

505 250

Toic. pyo6.

505 200

505 150

505 100

900
800
700
600
500
400
300
200
100

Toic. py6.

505410
| e S
- Tt 505361
505319 .~
.“x'
505235
_ -
T T 1
2016r. 2017r. 2018r. 30.09.2019r.
--%--- BHeOGOPOTHBIEC AKTHBEI
Luaepamma 5. Junamuxa 6He0O0pOMHBIX AKMUBOS
_ X
| o823 N
362,
X,
| 34 26
. . D — X .
2016r. 2017r. 2018r. 30.09.2019r.

Huaepamma 6. Junamuxa 060pomHbIx akmueos
Ha nporsbkenun Bcero paccMarpuBaeMoOro mnepuoaa B

---%--- OGOpOTHBIC AKTHBBL

CTPYKTYpE€ aKTHUBOB KOMITAHUU

HpCO6J'Ia,Z[aIOT BHCO60pOTHLIC AKTHUBBI. YuureiBas BU/ ACATCIIBHOCTHU KOMIIaHUH, JAaHHOC
06CTO$ITGJ'II)CTBO MOXHO CUHUTATh HpI/IeMJ'IeMI)IM.
3.1.1.1. BHeoOOpOTHBIE aKTUBBI
Tabnuya 9. Cmpyxmypa u OuHamuka 6HeoOOPOMHbIX AKMUBOS8
HanMenoBaHme MoKa3aTest A0COJIIOTHBIE 3HAYEHHUS, THIC. PYO. YaeabHblii BeC

2016r. 2017r. 2018r. 30.09.2019r. 2016r. 2017r. 2018r. 30.09.2019r.
HeMaTepI/IaHBHLIe AKTHUBBI - - - - - - - -
OcHOBHEIE CpeacTBa - - - - - - - -
HOXOILHI)IG BJIOKCHUS B MaTepI/IaJ'IBHBIe _ _ _ _ _ _ _ _
LIEHHOCTH
DUHAHCOBBIE BIOXKEHHS 505 192 505 192 505 192 505 192 99,99% 99,97% 99,96% 99,97%
OTH0XKEHHBIE HAJIOTOBBIE AKTUBBI 43 127 218 169 0,01% 0,03% 0,04% 0,03%
Ipoune BHEOOOPOTHEIE aKTHBBI - - - - - - - -
Hroro: 505 235 505 319 505 410 505 361 100% 100% 100% 100%

Ha mporskeHun paccMaTpuBaeMoro IepHoja B COCTaB BHEOOOPOTHBIX AaKTUBOB KOMIIAHUH
BXOJIAT ()MHAHCOBBIE BIOXKEHHUSI, OTJIO)KEHHbIE HAJIOTOBbIEC AKTUBBI.
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2016r. 2017r.
«DHHAHCOBRIE .

BIOKEHHS Ot1nosxeHHbIe _
99.99% H,a.l'IOl"OBbIeOaKIHBbL

OtnoxkeHHbIE 0,03%

HANOTOBBIE AKTHBBI
0,01%
«DHHAHCOBRIE
BIOeHHT, 99 97%
2018r.
DURAHCORE 30.09.2019r.
® CO;;I;SO/ BIIOEeHHT, 99.97%
BIOKeHHS, 99.96%
Ot1noxeHAble OTnosxeHHEBIE
HANOTOBBIE AKTHEBRI, HANOTOBBIE AKTHEBI,
0,04% 0,03%

Luaepamma 7. Cmpyxkmypa 61e060poOmHbIX aKMUE08 8 AHANUIUPOBAHHOM NEPUOOe
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dunancoBLIe BJ0KEHUS

Tabnuya 10. Junamuxa uzmenenuss (puHaHcoB8bIX 610XCCHULL

HanMeHoBaHHe mMoKa3aTesi

2016r. 2017r. 2018r. 30.09.2019r.
DHHAHCOBEIC BIOXKCHUS 505 192 505 192 505 192 505 192
3MeHeHne B aOCOTFOTHOM BBIPaKCHUH - - - -
M3menenue, % - 0,00% 0,00% 0,00%

Ha IMPOTAXKEHUHU pacCMaATpHUBACMOI'0 IIE€pHUOaa BEIUUNHA (bl/IHaHCOBBIX BJIIO>KEHUH HE MEHSJIACK.

600 000 -
505192 505192 505192 505192
500 000 - b X % 2 4
400 000 -
t]
S
S 300 000 -
o]
F
200 000 A
100 000 -
- T T 1
2016r. 2017r. 2018r. 30.09.2019r.
---¥--- ®HHAHCOBbIE BIIOKECHHA
Juaepamma 8. Junamuxa ¢punancogvix erodicenuil
OT/10KeHHbIE HAJIOTOBbIE€ AKTUBLI
Ta@zuua 11 ,Z]uHaMZ/lKCZ UBMEHEHUA OMIIOHCEHHBIX HAJ10206blX AKMUBOB
HaumeHoBaHHe MoOKa3aTeIs 2016r. 2017r. 2018r. 30.09.2019r.
OT0KEHHBIE HAJIOTOBBIEC AKTHBEI 43 127 218 169
M3meHeHne B aOCOTIOTHOM BBIPAKEHUH - 84 91 (49)
Wsmenenue, % - 195,35% 71,65% -22,48%
250 +
P N 218
200 - T 169
.% 150 - 127/,'
. X
2 -
£ 100 - ’/"
43 "
50 B x'
2016r. 2017r. 2018r. 30.09.2019r.

---¥%--- OTIo:KeHHbBIE HATOTOBBIE AKTHBEI

ﬂuaepajwwa 9. ,ZZMHCIMMKLZ OMJIOJHCEHHBIX HA10206bLX AKMUBO6
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3.1.1.2. OGopOoTHBIE AaKTHUBEI

Tabnuya 12. Cmpyxkmypa u Ounamurxa 060poOmHbIX AKMUBO8

AO0COJIIOTHBIE 3HAYEHHUSI, THIC.pY0. YieabHblii BeC

Hauvenosanne noxasareasn 4000 "0 T 2018, | 30.09.2019r. | 2016r. | 2017r. | 2018r. | 30.09.2019r.

3amnacsl - - - - - - - -
Hauor Ha no6asneHHyr0

CTOUMOCTB TI0 TIPHOOPETCHHBIM 25 28 12 12 3,04% 7,73% 50,00% 46,15%
HEHHOCTSIM

JlebuTtopckast 3a10DKEHHOCTh 5 26 12 9 0,61% 7,18% 50,00% 34,62%

DuHaHCOBBIC BIOKEHUS (32
HCKITFOYCHUEM JICHEKHBIX - - - - - - - -

SKBHBAJIECHTOB)

JleHexxHble cpeacTBa 793 308 - 5 96,35% | 85,08% - 19,23%
IIpoune 060pOTHBIC AKTUBBHI - - - - - - - -
Hroro: 823 362 24 26 100% 100% 100% 100%

Ha MMPOTAXKCHHUH paCCMAaTPpHUBACMOI'O IICpHOJa B COCTaB O60p0THBIX AKTHUBOB KOMIIaHHHU BXOJAT
HI[C 1o HpI/IO6peTCHHbIM OCHHOCTAM, I[e6I/ITOpCKa$I 3a10JDKCHHOCTDb U ACHCKHBIC CPCIACTBA.
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JleHexKHbIe
Jemexmne 20161, cpencTea 2017r.
cpezicTEa 85,08%
Haror &a 96,35% T
I00aBIeHHVIO
CTOHMOCTB IO Harnor 5a
NpHOOpEeTEeHHBIM I00aBIeHHVIO
HEeHHOCTAM CTOHMOCTB IO
3,04% NpHOOpEeTEeHHBIM
HEeHHOCTAM
7,73%
JebuTOpCKasn _
33/I0JLKEHHOCTD HAebduropcras
0,61% 33/I0JLKEHHOCTD
7,18%
JHeburopckas
Te6uropexas 2018r. SaTOmKeHHOCTS; 30.09.2019r.
33[10JDKEHHOCTh 34.62%
50,00%

Hanor 5a JeRexHbIE JeHekHbIE CPeICTBa;
n00aENeHHyI0 CpencTea 19.23%
CTOHMOCTB IO 0,00% Harnor =a

NpHOOpPETEHHBIM I00aBIeHHVIO
HEeHHOCTAM CTOHMOCTB IO
50,00% NpHOOpPETEHHBIM

meHHOCTAM; 46,15%

Luaepamma 10. Cmpyxmypa 060pommuslx akmueos 6 aHaIu3upO8aAHHOM nepuode
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HAC no npruodpeTeHHbIM EHHOCTAM

Tabnuya 13. Junamuxa usmenenuss H/[C no npuobpemennvim yenHocmsam

HanmeHoBaHmne moka3artenst 2016r. 2017r. 2016r. 30.09.2019r.
Haror Ha 106aBIeHHYI0 CTONMOCTD 110 IPHOOPETEHHBIM LIEHHOCTSIM 25 28 12 12
V3smeHeHue B a0COIIOTHOM BBIPaKCHHU - 3 (16) -
M3menenue, % - 12,00% -57,14% 0,00%
30 - 28
X,
25
20
.-.D. “\
s 15 ‘\\ 12 12
= % X
10 -
5 -
2017r. 2016r. 30.09.2019r.
Tlepuon
--%-- Hamor Ha m00aBIEeHHYI0 CTOMMOCTH 110 IPHOOPETEHHBIM IIEHHOCTAM
Juaepamma 11. JJunamurxa HJ{C no npuobpemennvim yeHHOCMAM
JleOuTOpCKAast 3210J3KEHHOCTh
Tabnuya 14. Jlunamuxa usmenenusi 0ebumopcKou 3a0014#CEHHOCMU
HaumeHoBaHHe moKa3zaTeJist 2016r. 2017r. 2018r. 30.09.2019r.
Jleburopckas 3aJ0DKEHHOCTh 5 26 12 9
M3meHeHne B aOCOTIOTHOM BBIPAKSHUH - 21 (14) (3)
Wsmenenue, % - 420,00% -53,85% -25,00%
30 + 26
25 - S
20 -
[t /! ~
é 4/ \‘
S 15 - // ~J12
2 10 X
SO T X
5 'J"
5 %
2016r. 2017r. 2018r. 30.09.2019r.

---%--- JleGuTOpCKas 3a00DKSHHOCTD

Juaepamma 12. Jfunamuxa 0e6umopckou 3a00aAHCeHHOCHU

000 «Azenmcemeo «busnec-Axmuey

34




Omuem 06 oyenxe Ne 2269/4a-01/20
Onpeodenenue cnpageonusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 xonuuwecmee 2 650 220 wm. AO
«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H

JleHeskHBIE CpecTBa

Tabauya 15. J[unamuxa usmenenuss OeHeNCHbIX cpedcme

HaunmMeHoBaHHE MOKa3aTeJIst 2016r. 2017r. 2018r. 30.09.2019r.
JleHexHbIe cpencTBa 793 308 - 5
VI3meHeHne B aGCOIFOTHOM BBIPAKCHHU - (485) (308) 5
Wsmenenne, % - -61,16% -100,00% -
800 - X
700 -
600 - \‘\\
te .
= 500 - \\
é 400 - 30 g\\
300 - X\
200 -
- ‘\'\\ 5
100 Q
= T T ‘x T * 1
2016r. 2017r. 2018r. 30.09.2019r.

VVV @ vv N

---%--- JleHe:KHBIE CpeACTBa

Juaepamma 13. JJunamuxa oenedicrvix cpedcms

.1.1.3. OcHOBHBIE BBIBOBI 110 aKTUBaAM KOMIIaHUH

[To cocrosiHMI0 Ha AaTy OLEHKH B CTPYKType aKTUBOB KOMIIAHMM IpPeo0alaloT BHEOOOPOTHBIE
akTuBbl. COOTHOLIEHHE BHEOOOPOTHBIX AaKTMBOB K OOOpOTHBIM aKTUBaM, Ha KOHeI|
aHanmu3upyemoro mnepuoja, cocrasiser 99,99% k 0,01% cooTBeTcTBEHHO. YUHThIBass OCHOBHOM
BU/ I€ATEIbHOCTH KOMIIAHUH JAHHOE COOTHOLIEHHE MOXKHO CYMTATh TPUEMIIEMBIM.

CprKTypa BHeO60p0THBIX AKTHUBOB 110 COCTOAHHNIO HA ATy OLCHKU COCTOUT H3:

dunaHcoBbIX BioxeHu# (99,97%);
OTJIOKEHHBIX HaJoroBbiX akTHBOB (0,03%).

CrtpykTypa 000pOTHBIX aKTUBOB IO COCTOSIHUIO HA J1aTy OLIEHKU COCTOMUT M3:

HJIC o mprobpereHHbM 1ieHHOCTSIM (46,15%);
neouTopckoi 3aaomkeHHoCTH (34,62%);
neHexHbIX cpencts (19,24%).

3.1.2. AHaAU3 [1aCCHUBOB

COOTHOIIIEHHE COOCTBEHHOTO M 3a€MHOI0 KaluTaja B JWHaAMHUKE 3a aHaJ'IPI3PIpyeMBII>i nepuon

MMpEaACTaBJICHO B Ta6nnue HUWXKE.

Tabnuya 16. Cmpyxkmypa u OUHAMUKA NACCUBA KOMNAHUU 8 AHATUSUPYEMOM HePUOOe

HaumeHnoBanue AQcoTI0THBIE 3HAYEeHHUS], THIC.pY0. YaeabHblil Bec
MOKa3aTeJIs1 2016r. 2017r. 2018r. 30.09.2019r. | 2016r. 2017r. 2018r. 30.09.2019r.
CoOCTBEHHBIH KanuTal 505 990 505 653 505118 505118 99,99% | 99,99% 99,94% 99,95%
Ob6s3arenpCcTBa 68 29 316 269 0,01% 0,01% 0,06% 0,05%
Bajora 6ananca 506 058 505 682 505 434 505 387 100% 100% 100% 100%
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Omuem 06 oyenxe Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmee 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

100.00% 99,99% 99,99% 99.94% 99.95%

A (O — —

90,00% -

80,00% -

70,00% -

60,00% -

50,00% -

40,00%% -

30,00% -

20,00%% -

10,00% 1 - 0.01% 0.06% 0,05%
0500% - . — T . S —— . —— .

2016r. 2017rT. 2018r. 30.09.2019r.
OCoGCTBeHHBIIT KallHTal O O6A3aTeIbCTRA

Luaepamma 14. Cmpyxmypa naccusa 8 aHanusupyemom nepuooe

506 200 -
506 000 x.

505800 | 505990 503653,
505 600 - “

-
s
-

505400 - ~
505‘1-1@ 505118

Toic. py6.

505 200 -~
505 000 -
504 800 +

504 600 . . . 1
2016r. 2017r. 2018r. 30.09.2019r.

---¥%--- CoOCTBEHHBIIT KallHTal

Huaepamma 15. Jlunamuxa cobcmeennozo kanumana
350 ~ 316

300 - A 269
250 ~ ’
200 ~ !

150 + ’a

Tric. pyo.

100 g

50 29w v
- T T T 1

2016r. 2017T. 2018r. 30.09.2019r.

---%--- 3acMHEBIH KamuTan

Juaepamma 16. JJunamuxa 3aemnozo kanumaia

B crpykType maccuBa KoMmaHuHM mpeoOiiajaroT coOcTBeHHble cpeacTBa. CoOTHoIIEHHE
COOCTBEHHOr0 KamuTajla K 3aeMHOMY KaluTady Ha KOHEIl aHaJIM3upPyeMOro Mepuoaa COCTaBIISIET
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Omuem 06 oyenxe Ne 2269/4a-01/20
Onpeodenenue cnpageonusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 xonuuwecmee 2 650 220 wm. AO
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99,95% k 0,05% cooTBeTcTBeHHO. /laHHOE COOTHOIIICHHE CBHJIETEIBCTBYET O TMOJHON (PUHAHCOBOM
HE3aBHCUMOCTH KOMITAHUW OT BHEITHUX UCTOYHUKOB (PMHAHCHPOBAHMUSI.

3.1.2.1. CoOCTBEHHBIN KaIlIUTAaA

Tabnuya 17. Cmpykmypa u Ounamuxa co6CmeeHH020 Kanumaia

HanMeHoBANME MOKA3aTems A6coTI0THBIE 3HAYEHHS], ThIC.pY0. YaeabHblii Bec

2016r. 2017r. 2018r. 30.09.2019r. 2016r. 2017r. 2018r. 30.09.2019r.
YcraBHBIH KanuTax 265 022 265 022 265 022 265 022 52,38% 52,41% 52,47% 52,47%
CoOCTBEHHBIC aKIIUH,
BBIKYIZICHHBIC Y aKI[HOHEPOB ) ) ) ) ) ) ) )
IlepeorieHka BHEOOOPOTHBIX
AKTHBOB ) ) ) ) ) ) ) )
JlobaBouHBIi1 KanuTan 240 952 240 952 240 952 240 952 47,62% 47,65% 47,70% 47,70%
PesepBHblil KanuTan - - - - - - - -
Hepacnpenenennast npuobLIb
(HeTIOKPBITHIH YOBITOK) 16 (321) (856) (856) - -0,06% -0,17% -0,17%
OTYETHOIO roja
Hroro: 505 990 505 653 505 118 505 118 100% 100,00% 100% 100%
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Omuem 06 oyenke Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (poirounoi) cmoumocmu 100% naxema axyuii ¢ koruuecmee 2 650 220 wm. AO «Anopay (MHH 7710957083), 2ocyd apcmeennpiil pecucmpayuuoHHblll Homep
svinycka.: 1-01-82456-H

2016r.

obaBoyHbIH 2017r.
KAIMHTA HepacnpeneneHHas obaBoyHbIH
47.62% OpHOBLTE KalHTan
(HeTOKpHITHIL 47 .65%
yOBITOK) OTYETHOTO Hepacnpenenesnan
roda OpHOBLTE
0.00% (HeTOKpHITHIL
VOBITOK) OTHETHOTO
roza
-0,06%
" VeTaBHBIH KalHT:
Y
CT&';":’I;‘S o 5241%
2018r. 30.09.2019r.
obaBoyHbIH To6aBoums
KATHTAN Hepacnpenenersas [
47.70% npHOBITE
. 47.70%
(HeTOKpHITHIL Hepacnpenenersas
yOBITOK) OTYETHOTO TIpHOBLIE
roma (HeTOKpHITHIT
-0,17% YOBITOK) OTHETHOTO
roma
-0,17%

VCTABHBIH KallHTAN
52.47%

Juacpamma 17. Cmpyxmypa cobcmeenno2o Kkanumaia 8 AHaIu3upOBaHHOM Nepuooe
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Omuem 06 oyenxe Nel19-11/18

Onpedenenue cnpagedausoti (pvinounot) cmoumocmu 100% naxkema axyuii 6 koruvecmse 2 650 220 wm. AO
«Anopay (MHH 7710957083), 2cocyoapcmeennwiii pecucmpayuonnsiii Homep evinycka.: 1-01-82456-H

YceTaBHBII KAIUTAJ

Tabruya 18. JJunamuxa uzmeneHusi yCmasHo20 Kanumana

HaunmeHoBaHue MoKa3aTeast 2016r. 2017r. 2018r. 30.09.2019r.
‘VcTaBHBIM KalTUTAIl 265 022 265 022 265 022 265 022
3MeHeHne B aOCOTFOTHOM BBIPaKCHUH - - - -
M3menenue, % - 0,00% 0,00% 0,00%

3a paccMaTpuBaeMblii MMEPUOJ M3MEHEHHMI B BEIMYMHE YCTaBHOTO Karmmrtaina OOiiecTBa He

IMPOUCXOIUIIO
300000 7 265022 265022 265022 265022
250000 - - - -
200000 -
o]
&
S 150 000 -
]
P
100 000
50000 -
2016r. 2017r. 2018r. 30.09.2019r.
--M--- YcTaBHBIH KammuTan
Juaepamma 18. JJunamura ycmasnozo kanumana
Jlo6aBoOYHBIN KAMTAJI
Tabnuya 19. [Junamuxa usmenenust ycmagHo20 Kanumanid
HaunmeHoBaHHe NOKa3aTeIs! 2016r. 2017r. 2018r. 30.09.2019r.
J100aBOYHBIN KanUTAaJ 240 952 240 952 240 952 240 952
VI3mMeHeHne B aGCOIFOTHOM BBIPAKEHHU - - - -
Wsmenenue, % - 0,00% 0,00% 0,00%

3a paCCManI/IBaeMHﬁ nepnon W3MEHEHUI B BEJIUYMHE I[O63BHO‘-IHOFO KamnuTaiaa O6H_IeCTBa HC

MMPOUCXOJUIIO
300000
240952 240952 240952 240952
250000 - ® 3 3
200 000 -
l=]
=
I50 000 -
=
100 000 -
50000 -
2016r. 2017T. 2018r. 30.09.2019r.
Ilepuop

--¥--- J[oGaBOYHBIIT KallHTal

Huaepamma 19. Jlunamuxa 0obasournozo kanumaia
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Omuem 06 oyenxe Ne 2269/4a-01/20

Onpedenenue cnpagedausoti (pvinounoti) cmoumocmu 100% naxema axyuil 6 konuwecmee 2 650 220 wm. AO
«Anopay (MHH 7710957083), 2cocyoapcmeennwiii pecucmpayuonnsiii Homep evinycka.: 1-01-82456-H

Hepacnpenenennasi npuObLIb (HEMOKPBITHIH YOBITOK) OTYETHOI'O oA

Tabnuya 20. Junamuxa uzmeneHusi HepacnpeoeieHHoU npudbLIU

HanmMeHoBaHue moKa3aTeJisi

2016r.

2017r. 2018r.

30.09.2019r.

Hepacnpenenennas npuObLIb (HEOKPHITHIH YOBITOK) OTYETHOTO ToJia

16

(321) (856)

(856)

M3MeHeHne B a0COTFOTHOM BBIPAKCHUH

(337) (535)

Uzmenenne, %

-2106,25% -166,67%

0,00%

100

] x 16
( 100) il 20161"?“\

(200) -
(300) -
(400) -
(500) -
(600) -
(700) -
(800) -
(900) -

Toic. py6.

2017r.

2018r.

30.09.2019r.

--¥--- HepacnpeeneHHas MpHOBLUTH (HEMOKPHITHIHA YOBITOK) OTYETHOTO rojia

Jluaecpamma 20. [Junamura nHepacnpedenenHou npubbliu (HENOKPbIMo2o YoblimKa)
3a paccMaTpUBaeMbIil TEPUOJ JEATEIBHOCTh MPEANPHUATHS SBISIETCS yOBITOUYHOHM, 3a

HUCKITIOUEHNEM TToka3atend 3a 2016 r.

3.1.2.2. Obg3areAabCcTBA

Tabnuya 21. Cmpyxmypa u OuHamuxa 3aeMHO20 Kanumana

HanMenoBanme NoKasaTens A0COJIIOTHBIE 3HAYEHHUS, THIC. PYO. YaeabHbli BeC
2016r. | 2017r. 2018r. | 30.09.2019r. | 2016r. 2017r. 2018r. | 30.09.2019r.
JloarocpouHsie 00s3aTeNILCTBA 50 - 170 170 73,53% - 53,80% 63,20%
Kpatkocpounsle 00s13aTepCcTBA 18 29 146 99 26,47% | 100,00% | 46,20% 36,80%
Hroro: 68 29 316 269 100% 100% 100% 100%
100,00%
100,00% -

90,00% -

80,00% - 73.53%

70,00% 63.20%

60,00% - 53.80%

50,00% - 6,20%

40,00% - 6.80%

30,00% | 26.47%

20,00% -

10,00% - 0.00%

0,00% —
2016r. 2017r. 2018r. 30.09.2019r.
O JonrocpoyHbIe 00A3aTENBCTRA O KpaTKoCcpoUHBIe 00A3aTEIBCTRA
Juacpamma 21. Cmpyxmypa 3aemMH020 Kanumana 8 AHAIU3UPYEeMOM Nepuooe
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Omuem 06 oyenxe Ne 2269/4a-01/20
Onpedenenue cnpagedausoti (pvinounoti) cmoumocmu 100% naxema axyuil 6 konuwecmee 2 650 220 wm. AO
«Anopay (MHH 7710957083), 2cocyoapcmeennwiii pecucmpayuonnsiii Homep evinycka.: 1-01-82456-H
ITo cocrosauio Ha 30.09.2019 r. B cTpykType 3aeMHoro karmurtana OOiecTBa npeodiaaoT
JOJITOCPOYHEBIC oo0s3arennpcTBa. COOTHOILIEHHUE AOJITOCPOYHBIX W KPATKOCPOYHBIX 00s3aTeNbLCTB HA
KOHEI[ aHAJTM3UPyeMOoro nepuoaa cocraBuio 63,20% k 36,80%.

Joarocpounbie 00513aTeJILCTBA

Tabnuya 22. JJunamuxa usmeneHusi 00J120CPOUHbIX 003AMENbCNE

HanveHoBaHHe MoOKa3aTeisi 2016r. 2017r. 2018r. 30.09.2019r.
Jlonarocpodnsie 00s3aTelILCTBA 50 - 170 170
VI3meHeHne B aGCOIFOTHOM BBIPAKCHHU - (50) 170 -
M3menenue, % - -100,00% - 0,00%

Ha konen anamm3upyeMoro Inepuoja JOJITOCPOYHBIE 00S3aTEIbCTBA IMPEACTABICHBI TOJIBKO
3aeMHBIMU CPEICTBAMHU, WX BelW4MHA coctaBwia 170 Teic. pyo., uTo cocraBisier 63,20% obmux
o0s3arenncTB OOIIIECTBA.

180 - 170 170
160 - /

140 - /

120 -

100 - /
80 - /
60 - /
40 1,

20 - ~0 /7

2016r. 2017T. 2018r. 30.09.20109r.

Tobic. py6.

--%-- JlonrocpoyHble 00A3aTENBCTBA

Jluaepamma 22. JJunamura 00120CpOUHbIX 00513aMenbCme

KpaTrkocpouHnsie 00s13aTe/IbCTBA

Tabnuya 23. Junamuxa usmeneHus: KpamkoCpoUHbix 0053ameibcmes

HauMeHOBaHHE NOKA3aTENs 2016r. 2017r. 2018r. 30.09.2019r.
KpaTtkocpouHsle 00s13aTesIbcTBa 18 29 146 99
Vi3mMeHeHue B aOCOTIOTHOM BBIPQKEHUH - 11 117 (47)
Usmenenue, % - 61,11% 403,45% -32,19%

Ha xoHen aHanM3upyeMmoro mnepuojia KpaTKOCPOUHBIE 00S3aTENIbCTBA MPEACTABICHBI TOJIBKO
KPEIUTOPCKON 3aJI0JKEHHOCTHIO, €€ BEeIMYMHA cocTaBmia 99 Teic. pyod., uyTo cocraiser 36,80%
o0mux ob6s3atenscTB OOMIECTBa.
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160 - 146
140 - X

120 - / »

100 - ; %
80 -

Toic. pyo6.

60 - )
40 |
20 - R

2016r. 2017r. 2018r. 30.09.2019r.

--¥--- KpatkocpouHbIe 00:A3aTeIbCTBA

Huaepamma 23. Juuamuxa Kpamkocpounvix 00a3amenscme

3.1.2.3. OcHOBHBIE BBIBOLI II0 ITacCHUBaM KOMITAHUHU

1. Tlo cocTosHWIO HAa JAaTy OIICHKH B CTPYKTYpE IMAacCUBa KOMIIAHWUHU MPE00OJIaaloT COOCTBEHHBIC
cpenctBa. COOTHOIICHHE COOCTBEHHOTO KamWTalla K 3aeMHOMY KaluTally, Ha KOHEIl
aHanusupyemoro nepuoga, cocrtaBiasger 99,95% k 0,05% coorBerctBenHo. JlaHHoe
COOTHOIIICHUE CBUACTEILCTBYET O MOJIHOM (PMHAHCOBOW HE3aBUCHUMOCTH KOMIIAHUH OT BHEIITHUX
HMCTOYHUKOB (DMHAHCHPOBAHHUS.

2. B cTpykType COOCTBEHHOTO KalMTalla MO COCTOSHUIO Ha JaTy OICHKH MPUCYTCTBYIOT
CII/TYIOIIIIE AaKTHBBI:

» ycraBubii kanutan (52,47%);

» nmobaBounbli kamutai (47,7%);

» HepacrnpeenéHHas npuobLIb, HEMOKPBITHIN YObITOK (-0,17%).

3. Tlo cocTosiHMIO Ha ATy OIIEHKU CTPYKTypa 3a€MHOTO KalMTalla COCTOMT M3 JOJTOCPOYHBIX H

KpPaTKOCPOYHBIX 00s13aTebecTB. COOTHOIICHHE TONTOCPOYHBIX 0053aTeIbCTB K KPATKOCPOUHBIM
o0si3aTebCTBAM, Ha KOHEI[ aHalu3upyeMoro mnepuoja, cocrabimser 63,20% x 36,80%
COOTBETCTBEHHO. J[aHHOE COOTHOIICHUE SBISETCS MPUEMIIEMbBIM.

4. JlonrocpouHble 00s3aTENBCTBA COCTOAT W3 3a€MHBIX CPEJCTB, KPATKOCPOUHBIE — KPEAUTOPCKOMN
3a/10JKEHHOCTH.

3.2. AHaau3 PHHAHCOBBIX PEe3yABTAaTOB

Ananu3 ¢uHaHCOBBIX pe3yibTaToB OOmiecTBa npoBeaeH OILEHIIUKOM MO OyXraJlTepcKuM
otueTHoCTsIM 3a mepuo: 31.12.2016 — 31.12.2018 rr. Heo6xoauMo OTMETUTH, YTO IIAT aHAIW3a
(MHAHCOBBIX PE3YNIBTATOB BHIOPAH TOJ, TaK KaK JaHHbIC 0 (PMHAHCOBBIX Pe3yJbTaTaxX 3aHOCSITCS B
OTYETHOCTh HAKONMTEJIBbHBIM HTOTOM, KOHEYHBIH pe3ynpTar (opmupyercs B KoHue roxa 31
Jexaopsi.

Tabnuya 24. JJunamuxa 20008bIX YUHAHCOBLIX PE3YTbMAMOS

HanmeHoBaHUe MoKa3aTeJisi 2016r. 2017r. 2018r.

Bripyuka -

CebecTouMOoCTh _

BanoBasi npuobLIb (YOBITOK) = = R

Kommepueckue pacxompl

VrpasieHYecKHe Pacxosl (380) (446) (433)
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Omuem 06 oyenxe Ne 2269/4a-01/20
Onpedenenue cnpagedausoti (pvinounoti) cmoumocmu 100% naxema axyuil 6 konuwecmee 2 650 220 wm. AO
«Anopay (MHH 7710957083), 2cocyoapcmeennwiii pecucmpayuonnsiii Homep evinycka.: 1-01-82456-H

HaumeHnoBaHue nokasarteJist 2016r. 2017r. 2018r.
Ipu6bLIbL (YOLITOK) OT MPOAAK (380) (446) (433)
JI0XO/Ibl OT y4acTHsi B APYTHX OpPraHU3alusx - - -
[IpoLieHTB! K NOTY4YEHHUIO -
IIpomeHTHI K yIuiaTte -
[Ipoune noxobl 432 50
Ipoune pacxomsl (20) (25) (193)
Ipu6bLIb (YOBITOK) 10 HAJIOr000J103KEHHSI 32 (421) (626)
TeKyuuii HaJor Ha MPUOBLITL (6) - -
HVi3MeHeHHe OTIIOKEHHBIX HAIOTOBBIX 00s3aTElIbCTB - - -
M3MeHeHne 0TJIOKEHHBIX HAJOTOBbIX aKTHBOB - 84 91
[Ipouee - - -
Yucras npudbLIb (YOBITOK) 26 (337) (535)
460 446
p S
440 | e 433
1”’ -“-x
420 -
g
S 400 - /.'
= 38[4)/
380 - X
360 -
340 .
2016r. 2017r. 2018r.
Tlepuop
---%--- YIipaBlneHYECKHE PACXOIbI
Juaepamma 24. Jlunamuxa ynpasieHueckux pacxooos
(340) . .
2016r. 2017r. 2018r.
(360) -
(380)
(380) - X,
l.o. ‘\\
5 (400) -
o] .
F ‘\‘
(420) - N
. (433)
(440) - N (446) e
(460) -
Tlepuop
--¥¢-- [TpuGburs (YOBITOK) OT IPOJAK
Huaepamma 25. Juuamuxa npubsiiu (yovimra) om npooastic
JAuHamMuka yucTOH NPpUObLIM (YOBITKA) OPraHU3aluH
Tabnuya 25. Junamuxa yucmoi npubviiu (yovimka) opeanuzayuu
HaumeHoBaHHE OKA3aTeJIsd 2016r. 2017r. 2018r.
Uncrast npuObLIb (yOBITOK) 26 (337) (535)
H3meHeHne B a0COIIOTHOM BBIPQKEHUU - (363) (198)
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20161, 2017r. 2018r.
(100) -

(200) -

(300)

Toic. pyb.

|
I

(400) .

e (535
(500) ¢ )

600) -
(600) Tlepuop

-->¢-- UncTasa npuGhUTh (YOBITOK)

Huaepamma 26. /[unamuxa uucmotl npudbviiu (yovimka) opeanuzayuu
OcHOBHbIE BBIBO/IbI:

e [omoBas BhIpyuKa B TEUEHHE AHATU3UPYEMOTrO MEpHOJia HE W3MEHHIIACh, cocTaBuB ()
pyo.

e VYObITOK OT mpojax 1mo cocrostauio Ha 31.12.2018 . cocraBun -535 ThIC. py0, MpuveM
HaOroanack OTpUIATeIbHAS JUHAMUKA MO CPABHEHHUIO C MPEAIIECTBYIOUIEM T'OJIOM
(-337 TthIC. pYO.)

e VYOBITOK OT (PMHAHCOBO-XO3SIMCTBEHHOM AesitenbHOCTH 32 2018 ron coctaBmi -535 ThIC.
pyo.

e Anamu3 (QuHaHCOBBIX pe3ynpTaToB  OOIIeCTBa KPUTHUYECKH  XapaKTEPU3YIOT
JesITeIbHOCTh Oprann3anuu, OOIecTBO HeceT YOBITKH.

3.3. AHaau3 buHaAHCOBBIX KO03(hbHIHEHTOB

®uHaHCOBbIE KOPPUIIMEHTHl PACCUUTHIBAIOTCS HA OCHOBE JIAHHBIX (PMHAHCOBOW OTYETHOCTH.
HcTounukaMu MOTYT sIBISIThes: «byxranrepckuit 6anancy», «OTdyeT 0 (UHAHCOBBIX pe3ylbTaTaxy,
«OT14uer o HepacmpeneneHHONH TPUOBLUTNY, «OTYET O IBMKEHHUM JICHEKHBIX CpPEACTB». B pamkax
HacTosmero ananuza OUEeHIINK ONpee cienyromue pruHancoBbie KOG (HUIIUEHTHI:

» ko3¢ dumeHTs GUHAHCOBOHW YCTOMYNBOCTH;
» K0d(HUIIHEHTHI 1eT0BOI aKTHBHOCTH;

» K03 UIHEeHTHI peHTa0eTbHOCTH.

3.3.1. Amnaau3 puHaAHCOBOH yCTOMYNBOCTHU

@duHaHCOBasl yCTONYHMBOCTh OTPAXKAET TAaKOE COCTOSHHUE (PUHAHCOBBIX PECYPCOB, MPU KOTOPOM
opraHuzaiusi, CBOOOJHO MAaHEBPHUPYS JCHEXKHBIMH CPEICTBAMH, CIIOCOOHAa MyTeM HX
3¢ (peKTUBHOrO UCIIOJIb30BaHUS 00ecieunTh OecriepeOoHbIN poIece MPOU3BOACTBA U PeaTu3alun
npoayKimu®.

B pamkax anamm3a (UHAHCOBOM YCTOMUMBOCTH MPEANPUATHS, KAaK MPAaBUIO, OMPEAEISIIOT
cienyromue GruHaHCOBbIe KO OULIUEHTHI:

1. Koydpduuuenmur nuxeuonocmu. Ilnate:xeciocoOHOCTh TMPEANPUITHS BBHICTYIIA€T B KauecCTBE
BHEIITHETO TIPOSIBIICHHUS €ro ()MHAHCOBOW YCTOWYMBOCTH. [ OIIEHKM IUIATEXeCTOCOOHOCTH
UCTIONB3YIOTCS KO3(D(PHUIIMEHTHI TMKBUIHOCTH, pa3iHyaromuecss HabopoM 0OOPOTHBIX AKTHUBOB,

9 Hemounux ungpopmayuu: https:/iru.wikipedia.org/wiki/
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>

2.

3.

paccMaTpUBaEMbIX B KA4eCTBE MOKPBITUS KPATKOCPOUHBIX 00S3aTENIbCTB, a TAKXKE IMOKA3aTeNH,
XapaKTEepHU3YIOIIME JIOCTaTOYHOCTh COOCTBEHHOrO OOOPOTHOTO KamuTana. B menom paHHbBIE
KOO(QQHUIMUEHTH  MOKa3bIBAIOT  CHOCOOHOCTh  KOMIIAHWM  BBIMOJNHATH  CBOM  TEKYILUE
oOs3arenbcTBa. B paMkax aHamm3a JIMKBUAHOCTH, KaK IPaBWIIO, OINPEICICHUIO MOIJICKAT
crenyromue KodpUIUeHTHI:

KOO(PQULUEHT adcontomuoll NTUKBUIHOCTH, TPEICTABIsET COOOW COOTHOIIEHHE Hamboee
JMKBHJHBIX AaKTUBOB (JICHE)KHBIX CPEACTB M KPaTKOCPOUHBIX (DMHAHCOBBIX BIIOKEHHN) K
KpPaTKOCPOYHBIM 00s13aTeNibcTBaM. HopManbHBIM cuMTaeTcsi 3Ha4eHne Kod((uIeHTa He MeHee
gglO;

KO3 (OUIMEHT Obicmpoli TUKBUIHOCTH, ONPEAENAETCS KaK OTHOIICHHE YacTH JIMKBHIHBIX
aKTHBOB — JICHE)KHBIX CPE/ICTB, KPAaTKOCPOYHBIX (PMHAHCOBBIX BIIOKEHUH, TOBAapHBIX 3allacoOB U
NeOUTOPCKON 3a/I0JDKEHHOCTH, IJIATE)XU 10 KOTOPOI OXMAAIOTCS B TeYeHHE 12 mecsleB, - K
KPaTKOCPOYHBIM 00s3aTenbcTBaM. HopManbHBIM cuMTaeTcsl 3HaueHne KodpuimenTa ObIcTpoit
JHMKBUIHOCTH He MeHee 1,01,

KOO(QQUIUEHT meKyujell TUKBUIHOCTH JaeT OOOOIIEHHYIO OLEHKY JIMKBHIAHOCTH AaKTHBOB,
MOKa3bIBasi, CKOJBKO pyOJell TeKymHX aKTUBOB TPUXOAUTCS HA OJUH pPyOsIb TEKYIIUX
oOs3arenbcTB. B MupoBOW mpakTHKe 3HAa4eHHE KOX(PQHIMEHTa TEKyIeH JIHKBHIHOCTH
CUMTACTCSI HOPMAIILHBIM, €CITH OH HaXOAUTCs B Auanasone ot 1,5 no 2,5 (cpennee 3nauenue 2,0),

B 3aBUCUMOCTH OT OTpPAcCIIH. 3HaueHue Ooee 3,0 MOXKECT CBUACTCIIBCTBOBATH O HepaHHOHaHLHOﬁ

CTPYKTYype KanuTana'?,

Koygpdpuuuenm_gpunancosoiu_nezasucumocmu_(asmonomuu). Jlanuwiii kod3pOUIHEHT paBeH
OTHOIICHUIO COOCTBEHHOTO KamWTajla M pe3epBOB K CyMME€ aKTHUBOB MPEANPUSATHS.
Koaddumnuent purancoBoii HE3aBUCUMOCTH TTOKA3bIBAET JIOJII0 aKTUBOB OPTraHMU3aIliU, KOTOPHIE
MOKPBIBAIOTCA 32 CYET COOCTBEHHOTO KamuTasa (00ecrneunBaTcss COOCTBEHHBIMU HCTOYHUKAMHU
dbopmupoBanusi). OcTaBiiasicss J10JsI aKTHBOB TOKPBIBAETCS 3a CYET 3a€MHBIX CPEJCTB.
OO61menpuHsATOe HOpMATbHOE 3HaYeHHE K0d(DPHIIMEeHTa aBTOHOMUU B pOoCcCUiCKO mpakTuke: 0,5
u 6oinee (ontumansHoe 0,6-0,7). B MUpOBOIi MpakTHUKE CYNTAETCS MUHUMAIBHO JIOMYCTUMBIM 10
30-40% cobctBeHHOTrO KanuTtaia. Ho B mobOom cinyyae JaHHBIM MOKa3aTelb CUIBHO 3aBUCUT OT
OTpacii, a TOYHEE OT COOTHOIIEHHUS B CTPYKTYpPE OpPTraHH3allid BHEOOOPOTHBIX M OOOPOTHBIX
akTUBOB. Yem Oomnblie y OpraHu3alldd J0JS BHEOOOPOTHBIX aKTHBOB ((hOHIOEMKOE
IIPOU3BOJICTBO), TEM OOJIBIIE TOJTOCPOUYHBIX HCTOYHUKOB TpeOyeTcs Ui UX (MHAHCUPOBAHUS, a
3HAUUT, OOJbINEe MJODKHA OBbITh JOJS COOCTBEHHOro Kamurtana (Beimie Kod(hdUIUEeHT
aproHomuu)'. Jlis neseil HACTOSANIEr0 aHaiuW3a B KAuecTBE HOPMATUBHOIO I10KA3aTess
(GbUHAHCOBOW HE3aBUCHUMOCTH OyJIET HCIOJB30BAHO CpPEAHEE 3HAYCHHE MEXIY ONTHMAIbHBIM
3HaYeHHeM Tokazatens B poccuiickoi mpaktuke (0,65) u muposoil npaktuke (0,35). Takum
o0pa3omM, B KaueCcTBE HOPMATUBHOTO MOKazaTelns koddduimenta GuHAHCOBOW HE3aBUCUMOCTH
NpUHUMAETCS 3Ha4YeHue Ha yposHe 0,50.

Koydppuuuenm cunancosoit 3agucumocmu. JaHHBII TOKa3aTenb SBISETCS OOpaTHBIM K
kod(urmenty (GpUHAHCOBON HE3aBHUCUMOCTH (aBTOHOMHH), OH OIPEACIACTCS OTHOIICHHEM
oOmiell BeMUYMHBI 3a€MHOTO KamuTana (00s3aTeNbCcTB) K CyMME BCEX AKTMBOB KOMIIAHHUU.
Koaddumment hprHaHCOBOI 3aBUCUMOCTH - TIOKA3bIBAET, B KAKOHM CTETICHN OPTaHU3aIHsI 3aBHCUT
OT BHEIIHUX MCTOYHUKOB (uHaHCHpoBaHHA. OH TIOKa3bIBaeT Takke Mepy CHOCOOHOCTH
OpraHu3alliy, JIMKBUAAPOBAB CBOW  AKTUBBL, TIOJHOCTHIO  IOTaCUTh  KPEAHTOPCKYIO
3a0JDKeHHOCTh.  OnTuMmanbHOEe  3HaueHHe  Kod(PQUIMEHT (UHAHCOBOW  3aBHCHMOCTH
onpezenseTcss TeMU >K€ COOTHOIICHHWSMU COOCTBEHHOIO M 3a€MHOI0 KamuTajga, Kak U y

0 Hemounux ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
1 Hemounur ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
2 Hemounuk ungpopmayuu: hitp:fiwww.audit-it.ru/finanaliz/terms/liquidity/calculation_of_liquidity.html
18 Hemounux ungpopmayuu: hitp://www.audit-it.ruffinanaliz/terms/solvency/coefficient_of autonomy.html
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4.

5.

6.

POICTBEHHBIX TMOKa3zaTenedl — kod3dduumeHnt aBroHomMuH U K03 UIMEHT (UHAHCOBOTO
nesepuka (debt-to-equity ratio). To ecTh, HOpMaJIbHBIM CUUTAETCS KO3(PGUIIMEHT (UHAHCOBON
3aBucuMoctu He Oonee 0,6-0,7. OntumanbHbIM siBIsieTcst kKodgdurmuent 0.5 (T.e. paBHOE
COOTHOIIIEHUE COOCTBEHHOT'O W 3aeMHOro Kamutana). KoagpuiueHT Hrke HOPMBI, CIUIIKOM
HU3KUN KOA(PPUIMEHT TOBOPUT O CIUIIKOM OCTOPOXKHO MOJXO0/€ OpraHU3aluy K MPUBICUCHHIO
3a€MHOI'0 KaluTalla ¥ 00 YIYIIEHHBIX BO3MOXKHOCTSIX IMMOBBICUTH PEHTA0CILHOCTH COOCTBEHHOTO
KamuTala 3a CYeT UCIONIb30BaHus ddexTa puHancoBoro peryara. KoadduumeHt Beime HOpMbI
MOYKET CBUJIETEIHCTBOBATH O CHJIBHOM 3aBUCMMOCTH OPTaHU3aluK OT KPeAUTOPOB4,

Korppuuuenm cunancogeozo nesepudsca. IT0 T10Ka3aTeab COOTHOLIEHUS 33aEMHOTO H
COOCTBEHHOro KamuTajga opraHu3anuu. OH NPUHAJUIEKUT K IPYIIE BaXHEUIIMX MOKa3zaresen
(MHAHCOBOTO MOJOKEHUS MPEANPHUATHS, Ky/1a BXOAAT aHAJIOTUYHBIE TIO CMBICITY KO3()(DUITUCHTHI
aBTOHOMHUHM M (UHAHCOBOM 3aBHCHMOCTH, TakKXe OTpaKalollMe MPOMOPLUI0  MEXIy
COOCTBEHHBIMM U 3a€MHBIMU CpPEICTBAMHU OpraHuzanuu. TepMmuH "(UHAHCOBBIN JEeBEpUIK"
4acTO MCIOJIB3YIOT B 0Oojee oOIIEeM CcMbIciae, TOBOpPS O MPUHLUUIHAIBHOM IOAXOJE K
(uHaHCUpPOBaHUIO OM3HECA, KOTJIa C MIOMOIIBIO 3a€MHBIX CPEJICTB Yy MpeanpusaTus popmupyercs
(MHAHCOBBIN phIYar JAjs MOBBILICHUS OTIAA4d OT COOCTBEHHBIX CPEJCTB, BIOKEHHBIX B OM3HEC.
OnTumalbHbIM, OCOOEHHO B POCCUNMCKON IpPAKTUKE, CYUTAETCSd PpABHOE COOTHOLICHHE
00s13aTeILCTB U COOCTBEHHOTO KamnuTajga (YUCThIX aKTHBOB), T.€. KOA(PGUIMEHT (PUHAHCOBOTO
aeBepuKa paBHbI 1. JlomycTUMBIM MOXeT ObITh M 3HaYeHHE 10 2 (Y KPYNHBIX ITyOJHYHBIX
KOMIIAaHUH 3TO COOTHOLIEHHWE MOXeT ObITh eme Oonbmie). I[Ipy OonblIMX 3HAYCHUSX
kodpdunreHTa opraHuzanus TepseT (UHAHCOBYIO HE3aBUCHMOCTh, W €€ (HHAHCOBOE
IIOJIOKEHUE CTAHOBUTCS KpailHe HeyCTOMUYMBBIM. TakuM OpraHu3alysM CIIOKHEEe IpUBJIEYb
JOTIONTHUTEbHBIE  3aiiMbl. Hambonee pacmpocTpaHeHHBIM 3HaueHHEM Kod(pQUIMEeHTa B
pa3BUTBIX AKOHOMHMKax sBisercs 1,5 (1.e. 60% 3aemHoro xamutana u 40% cOOCTBEHHOTO).
CnuikoM HU3KOE 3HaueHue KoddduimenTa GuHAHCOBOTO JICBEPUIKA TOBOPUT 00 YITYIIEHHOM
BO3MOXKHOCTH HCIOJIb30BaTh (DUHAHCOBBIM pblUar — MOBBICUTh PEHTA0EIBHOCTH COOCTBEHHOTO
KallUTana 3a CYeT BOBJEUYEHME B JIESATENHHOCTh 3aeMHBIX cpeiacTsl®. Jlms meneil HacToOsIEro
aHaM3a B KayecTBE PEKOMEHIYeMOro 3HadeHus KoddduuueHTa (UHAHCOBOIO JEBEpHIKA
Oyner mpuHsTO 3HadeHue 1,5.

Koydppuuuenm manespennocmu coocmeennvix cpedcme. JIanubplii K03(QPUIHEHT paBeH
OTHOIIIEHUIO COOCTBEHHBIX OOOPOTHBIX CPEJCTB KOMITAHMHM K OOIIEH BETMYMHE COOCTBEHHBIX
cpenctB. KoadduireHT MaHEeBpEHHOCTH COOCTBEHHBIX CPEACTB MOKA3bIBAET, CIIOCOOHOCTH
MPEANPUITHS TIOJICPKUBATH yYPOBEHb COOCTBEHHOTO OOOpPOTHOTO KamuTaja W IOIMOJHATH
000pOTHBIE CpeAcTBa B claydae HEOOXOJUMOCTH 3a CYET COOCTBEHHBIX HCTOYHHKOB.
Pexomenayemoe 3HaueHne y k03¢ duiiieHTa MaHEBPEHHOCTH COOCTBEHHBIX OOOPOTHBIX CPEACTB
HaxoauTcs B Auamnasone ot 0,2 mo 0,5. MHorma HopmaTtuBHOE BepxHee 3HaueHue 6epyt 0,6. Uem
Oonmmxe Kk 3HadeHuto 0,5, TeM Oousbllle MaHEBPEHHOCTH Y COOCTBEHHBIX OOOPOTHBIX CPEICTB.
VYBenuueHrne MaHHOTO TMOKa3aTelsi TOBOPUT O POCTE COOCTBEHHBIX OOOPOTHBIX CPEACTB WIIH
YMEHBIIIEHUH COOCTBEHHOTO karmrana’®. Jis menel HAcTOSIIIETO aHajlin3a B KadecTBE
PEKOMEHIyeMOro 3HaueHus Kod(p(uIlMeHTa MaHEBPEHHOCTH COOCTBEHHBIX CPEACTB Oyner
MIPHUHSIT TTOKa3arenb Ha ypoBHe 0,35 exuHwII.

Koygppuuyuenm _obecneuennocmu__codcmeeHHbIMU__000pOomHbIMU__cpedcmeamu. JaHHbBIN
KOA(p(UIMEHT TOKa3bIBae€T JJAOCTATOYHOCTh Yy OpraHU3aluud COOCTBEHHBIX CpEACTB IS
(dbuHAHCUPOBAHUS TEKYIIEH AesITenbHOCTU. JaHHBIN MOKa3aTenhb ONpeAenseTcs] Kak OTHOIICHHE
pa3sHOoCTH CO6CTB€HHOFO Kamnuralia u BHeO60pOTHBIX AKTUBOB KOMIIAaHUH K O60pOTHBIM AKTHUBaM.
Jannapiii k03QPHUIIMEHT HE MMeeT paclIpOCTpPaHEHUS B 3alaJHON MpakTHKE (QUHAHCOBOTO
aHanm3a. B poccuiickoii mpakTuke Kodd@uimeHT ObUT BBEICH HOPMATHBHO PacmopsikeHueMm

% Hemounur ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
¥ Uemounuk ungpopmayuu: http://www.audit-it.ru/finanaliz/terms/liquidity/calculation_of_liquidity.html
% Uemounux ungpopmayuu: http://finzz.ru/koefficient-manevrennosti-sobstvennyx-oborotnyx-sredstv.html
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@DenepanbHOTO YIPABICHUS 110 JieflaM 0 HecocTosATenbHOCTH (OankporcTe) oT 12.08.1994 r. N
31-p «O0 yTBepk,IEHHUM METOIMYECKUX MOJOKEHHH IO OIEHKE (HHAHCOBOTO COCTOSHHUS
OPEANPUSTHA U YCTAaHOBICHHIO HEYIOBJIETBOPUTEIBHON CTPYKTYphl Oamanca». CoriacHo
yKa3aHHOMY  JOKyMEHTY, HOpPMaJbHOE 3HaueHHe KodpduuueHrta  00ecre4eHHOCTH
COOCTBEHHBIMU CpEIICTBAMH JOJDKHO cocTaBisTh He Mmenee 0,1. Ha narty omenku maHHBIN
HOPMAaTHBHBIN JIOKYMEHT He ieiicTBYeT. B kauecTBe pekoMeHayeMoro 3HaueHus K03 durmeHTa
00eCTIeYeHHOCTH COOCTBEHHBIMU CPEICTBAMU MPUHSATO 3HaueHue He menee 0,1.

Tabnuya 26. Onpeodenenue Ko3phuyuenmos MUKSUOHOCMU

HN3menenne
H OTHOCHTEJILHO
HanmeHoBaHne moKa3aTeJsi 2016r. 2017r. 2018r. 30.09.2019r. (;I:;?;z::oe HOPMATHBHBIX
3HAYeHUH HA JaTy
OLEHKH
JleHexxHble CpeicTBa 793 308 - 5 - -
DuHaHCOBbIE BIOXKEHUS (32 UCKITIOYCHUEM ) } B B B )
JIEHEKHBIX DKBUBAJIEHTOR)
JlebuTopckast 3a10/DKEHHOCTh 5 26 12 9 - -
3anacel - - - - - -
Hautor Ha 100aBJIEHHYIO CTOUMOCTD 10 25 28 12 12 ) )
PHOOPETEHHBIM LIEHHOCTSM
KpaTkocpouHble 00s3aTelIbCTBA 18 29 146 99 - -
Kospduunent adconoTHon 44,0556 10,6207 - 0,0505 0,200 (0,150)
JIMKBHHOCTH
Usmenenue koaghpuyuenma abcomommuot ) -75.89% -100,00% R R )
JUKBUOHOCIU
Kos¢puuuent 6bICTPOi JIHKBATHOCTH 44,3333 11,5172 0,0822 0,1414 1,000 (0,859)
Hsmenenue koaghpuyuenma 6vicmpoi ) -74.02% -99,29% 72.02% B )
JUKBUOHOCIU
Kos¢puuuent rekyuei JIHKBHIHOCTH 45,7222 12,4830 0,1640 0,2630 2,000 (1,737)
Hsmenenue kosgppuyuenma mexywei ) 72,70% -98,69% 60,37% ) )
JUKBUOHOCIU
50,0000
44,0556
45,0000 - X
40,0000 -
35,0000 -
30,0000 -~ \\‘
25,0000 - >
20,0000 -~
10,6207
15,0000 -+ N
Ay
10,0000 -+ S~
5,0000 - 0,0505
2016r. 2017r. 2018r. 30.09.2019r.
Tlepuon
--¥%--- KoadduineHT aGCOMOTHOH THKBHIHOCTH
Huaepamma 27. J[unamuxa ko3 uyuenma abcomomuou tuKeUOHOCMu
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50,0000 - 44,3333
45,0000 - x
40,0000 -
35,0000 -
30,0000 - \
25,0000 - \
20,0000 - |
15,0000 -
10,0000 - %o

5,0000 - 0,0822 01414

- T T ‘x T x 1
2016r. 2017r. 2018r. 30.09.2019r.

Tlepuon
--¥--- Koad dummenT Gp1cTpoil THKBHIHOCTH

11,5172

Juaepamma 28. JJunamura ko3guyuenma 6v1cmporl IUKUOHOCTU

50,0000 - 45,7222
45,0000 - X
40,0000 -
35,0000 - \
30,0000 - %
25,0000 -
20,0000 - S
15,0000 -
1000097 0,1640
5,0000 - 0,2630

- : : o : % .

2016r. 2017T. 2018r. 30.09.2019r.

Tlepuon
--%-- KoaddummenT Tekymeil THKBHIHOCTH

Huaepamma 29. Jlunamuxa kos¢ppuyuenma mexywetl iukguOHoCmu

1. Tlo cocrostamio Ha 30.09.2019 rona BenwunHa ko3 duMeHTa aOCOTFOTHONW TUKBHIHOCTA UMEET
snayenne 0,05 mynkroB. IlpeanpusTie HE CMOCOOHO MTHOBEHHO pPACIUIATHTHCS IO CBOUM
KPaTKOCPOYHBIM 0053aTEIbCTBAM.

2. Bemnuuna koaddunmenta ObicTpoil nukBuaHocT 1o cocrostHuio Ha 30.09.2019 rona
cocraBisier 0,14 mynkrtoB, 310 Ha 0,86 MyHKTOB HMXKE peKOMeHAyemoro 3HaueHus. [lo
COCTOSIHUIO Ha JIaTy OLIEHKM Npenrnpuatue He crnocoOHo moracuth Ha 100% HenpeaBuieHHbIE
TUTATEKU M OCYIIECTBUTH BBITUIATHI TIO COOTBETCTBYIOIINM 00513aTEIbCTBAM.

3. Ilo cocrossauto Ha 30.09.2019 roma BenmmumHa Ko3(dduuMeHTa TeKylel IMKBUAHOCTH
cocraBisiet 0,26, uto Ha 1,74 MyHKTOB HIKE PEKOMEHIYEMOTO 3HAYEHHS, 3TO TOBOPUT O TOM,
4YTO KOMIIAaHUS HE CHocoOHa MoramaTh TeKyllHe (KpaTKOCPOYHbIE) 00s3aTelIbCTBAa 3a CUET
TOJIbKO 00OPOTHBIX AKTHBOB.
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Tabnuya 27. Onpeodenenue kKo3phuyuenmos Gurancosoll He3AUCUMOCMU/3ABUCUMOCTIU

HN3menenne
HopMaTuBHOE OTHOCHUTEJIBbHO
HanmeHoBaHHe MOKa3aTest 2016r. 2017r. 2018r. 30.09.2019r. P HOPMATHBHBIX
3HAYECHHUe o
3HAYEeHHUH Ha
JATy OLIeHKH
CoOCTBEHHBIN KanmuTasl 505 990 505 653 505118 505118 - -
3aeMHBIIA KanuTax 68 29 316 269 - -
AKTUBBI KOMIIAaHUHT 506 058 505 681 505 434 505 387 - -
b e A P 0,9999 0,9999 0,9994 0,9995 0,500 0,500
HE3aBUCUMOCTH
HUsmenenue Foad)d)uuueﬁma ) 0,00% -0,05% 0,01% ) )
d)unchosou He3asucumocmu
L0 S ETE T (T (s 0,0001 0,0001 0,0006 0,0005 0,500 (0,500)
3aBHCHMOCTH
Mauenenue kospuyuenma - 0,00% 500,00% -16,67% - -
d)MHaHCOSOM 3asucumocmu
BB L (D (LD 0,0001 0,0001 0,0006 0,0005 1,500 (1,500)
JieBepuIKa
Uszmenenue koaghpuyuenma ) 0,00% 500,00% 16,67% ) )
Gunancoso2o nesepudica
1,0000 - 0.9999 0,9999
0,9999 - x X
0,9998 -
0,9997 -
0,9996 - 0,9995
0,9995 “0,9994 - X
0,9994 - -t
0,9993 -
0,9992 -
0,9991 . . .
2016r. 2017r. 2018r. 30.09.2019r.
Tlepuon
--%--- Kosd et GHHAHCOBOI He3aBHCHMOCTH
Jluaepamma 30. Junamura koappuyuenma unancosoii Hezasucumocmu
0,0007 -
0,0006
0,0006 - p -
ST 0.0005
0,0005 - T
0,0004 -
’f
’
0,0003 - -
0,0002 -
0,0001 0.0091
0,0001 - X---mmmmmmmmnnnen X
2016r. 2017r. 2018r. 30.09.2019r.
Tlepuon
--%--- KosdduineHT GHHAHCOBOIH 3aBHCHMOCTH
Juaepamma 31. Junamuxa kosppuyuenma unancosoii zasucumocmu
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0,0007 -
0,0006 - %-.

0,0005 - ,f =%
0,0004 -

0,0003 -

0,0002 - 0,0001 v

0,0001 - % 2 4

2016r. 2017r. 2018r. 30.09.2019r.

Tlepuon
--¥--- Koad dbumuenT hruHAHCOBOTO IIEBEPHTKA

Juaecpamma 32. [Junamura kosppuyuenma unancoeozo nesepudica

Benmnuuna kosddunuenta ¢uHaHcoBoi HezaBucuMocTH 1o coctosHuio Ha 30.09.2019 roma
cocraBisier 0,99 mynkroB, sTo Ha 0,500 myHKTOB BBINIE PEKOMEHAYEMOTO 3HAYCHHS. ITO
CBUJICTEJILCTBYET O TOJHOM  HE3aBUCMMOCTH  KOMITAHUM  OT  BHEIIHUX  HCTOYHUKOB
(uHaHCUpPOBaHUS.

Tabnuya 28. Kosghduyuenm manespennocmu cobCcmeeHHblx cpeocme

HN3meHenne
HaunmenoBanne HopmaTuBHOe OTHOCHTE:LHO
2016r. 2017r. 2018r. 30.09.2019r. HOPMATHBHBIX
BOMATC LT suatenme 3HAYeHHi HA ATy
OLCHKH
CoOCTBEHHBIH KanuTal 505 990 505 653 505 118 505 118 - -
BHeo6opoTHbIE aKTHBBI 505 235 505 319 505 410 505 361 - -
Cobernentiii 755 334 (292) (243) - -
000pOTHBIH KarmuTan
Koappuuuent
MaHEeBPEHHOCTH (0,0015) 0,0007 (0,0006) (0,0005) 0,350 (0,3505)
CcOOCTBEHHBIX CpPeICTB
Hzmenenue
Kooppuuenma - 146,67% 185,71% 16,67% - -
ManegpenHocmu
CcOOCMBEHHBIX cpedcma
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0,0010 - 0,0007
X,
0,0005 -
2016r. / 2017r. N 2018r. 30.09.2019r.
(0,0005) - e — %
x (0,0005)
(0,0010) - (0.0006)
(0,0015) - %
(0,0015)
(0,0020) -
Tlepuon

--¥%--- Ko3duiieHT MaHeBPeHHOCTH COOCTBEHHBIX CPENCTE

Jluaepamma 33. J[unamuxa ko3guyuenma manespeHHOCmMuU cOOCMEEHHBIX CPeOCmE

Koadduumenr maneBpeHHOCTH COOCTBEHHBIX cpenacTB mo cocrosHuio Ha 30.09.2019 roma mmeer
otpunarenbHoe 3Hauenue -0,0005.

Tabnuya 29. Onpedenenue ko3¢huyuenma obecnewenHocmu coOOCMBEEHHBIMU 0OOPOMHBIMU CPEOCMBAMU

H3meHenne
OTHOCHTEJIBHO
HanmeHoBaHue nmoka3zareJisi 2016r. 2017r. 2018r. 30.09.2019r. s HOPMATHBHBIX
sHatuenme 3HAYeHMii Ha 1aTy
OLEHKH
CoOCTBEHHBIN KanmuTasl 505 990 505 653 505 118 505 118
BHEoOOpOTHBIE aKTHBBI 505 235 505 319 505 410 505 361
OOGOpOTHBIC AKTHUBHI 823 362 24 26
Ko puuuent
LG G L 09174 09227 | (12,1667) (9,3462) 0,100 (9,446)
COOCTBEHHBIMH 000POTHBIMH
cpeacTBaMu
Hsmenenue koagppuyuenma
obecneuennocmu ) -55.18% -0.29% 23,18%
CcOOCMBEHHBIMU 0OOPOTNHBIMU
cpedcmeamu
2,0000 | 0.9174 0,9227
e —— X
- T LY T T 1
Al
2016r. 2017ry 2018r. 30.09.2019r.
(2,0000) - \
(4.0000) -
.
( 6,0000) - N,
(8.0000) - \\\ (9,3462)
A
(10,0000) - N e -
N .=
(12,0000) - i
( 14.0000) - (12,1667)
Tlepuon

--%-- Koacd dumuenT oGecrieueHHOCTH cOGCTBEHHBIME 00OPOTHBIMH CPEACTBAMH

Jluacpamma 34. JJunamura ko3ppuyuenma odecneyeHHocmu cOOCmMEEHHLIMU 0OOPOMHBIMU CPEOCEAMU
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Tabruya 30. Csoomas mabauya Kodppuyuenmos, xapaxmepusylowux @OUHAHCOBYIO YCIOUYUBOCD
KOMNnanuu

HN3meHeHne
H OTHOCHUTEJILHO
HaumeHnoBaHue nokasareJist 2016r. 2017r. 2018r. 30.09.2019r. opMaTHBioe HOPMAaTHBHBIX
3HaAYeHUue w
3HAYCHHUHU Ha
J1aTy OLeHKH
Kosdpuument abeomorroii 44,0556 | 10,6207 - 0,0505 0,2000 (0,1500)
JIMKBUJHOCTU
Kosdpument Gpictpoii 443333 | 115172 | 0,0822 0,1414 1,0000 (0,8590)
JIMKBUIHOCTHU
Kosduument Texymeii 457222 | 12,4830 | 0,1640 0,2630 2,0000 (1,7370)
JIMKBUIHOCTHU
Koopuupent purancosoit 0,9999 0,9999 0,9994 0,9995 0,5000 0,5000
HE3aBUCUMOCTHU
Kospuument punancosoii 0,001 | 00001 | 0,0006 0,0005 0,5000 (0,5000)
3aBUCUMOCTHU
Koopuuuent manespennoctit | g915) | 00007 | (0,0006) (0,0005) 0,3500 (0,3505)
COOCTBEHHBIX CPEJICTB
Koadduuuent obecneuennocT
COOCTBEHHBIMH 0OOPOTHBIMH 0,9174 0,9227 (12,1667) (9,3462) 0,1000 (9,4460)
CpencTBaMu

KosddumueHnt obecriedeHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CPEACTBAMH [0 COCTOSHHIO Ha
30.09.2019 roma nmeet oTpHULaTEIbHOE 3HAYEHUE B cocTaBmi (9,3462).

I[To nToram mpoBeICHHOTO aHaN3a, MOKHO CIEJaTh BBIBOJ O TOM, YTO (pUHAHCOBAsK yCTOWYHBOCTH
OPEANpUSATHS ~ SBISIETCS  KpailHE HHM3KOW, paccMOTpeHHble Kod3(hduuueHTs (UHAHCOBOU
YCTOWYMBOCTH 3HAYMTEIHFHO HIDKE HOPMATUBHBIX IOKA3aTeNiel WM HMMEIOT OTpPHUIIATEeNIbHbIC
3HAYCHHUS.

3.4. AHaAH3 IEeAOBOH aAaKTHBHOCTH

JlenoBasi aKTHUBHOCTh TPEANPUATHS B (PUHAHCOBOM AaCIEKTE MPOSIBISIETCS, MPEXKIE BCEro, B
CKOpPOCTH 000pOTa €ro CpeicTB. AHalU3 JEJOBOM aKTHUBHOCTH 3aKJIIOYAETCSl B HCCIEIOBAaHUU
YpOBHEH M AMHAMHUKH pPa3zHOOOpPa3HBIX Kod(D(UIIMEeHTOB 000paunBaeMOCTH, OCHOBHBIMHU U3
KOTOPBIX SIBJISIOTCS:

1. Koagpuuuenm oédopauusaemocmu axmugos. JIaHHBIA TOKa3aTelb OTPAKAET CKOPOCTh
000pOTa COBOKYITHOTO KalUTaja MPEANpHUsATHs, T.€. IIOKa3blBaeT, CKOJIBKO pa3 3a
paccMaTpUBaeMblil MEPHOJ TMPOUCXOAUT TOJHBIM LUK TNPOU3BOJCTBA M OOpalleHus,
NPUHOCAIIMM COOTBETCTBYIOIIUN 3((EeKT B BHUAE NPUOBLIN, WIH CKOJBKO JIEHEKHBIX
€IMHUL] pealM30BaHHOM MPOAYKUMHU TMpHHECTAa Kaxaas eIWHUIAa aKTUBOB. JlaHHBIN
ToKa3aTesb ONpeAeIsieTcs Kak OTHOIICHHE BEIPYYKH K CPEAHET0J0BOM CTOMMOCTH aKTHBOB.

2. Koyppuuuenm _obdopauusaemocmu___obopommuslx __cpedcme. JlaHHBI  TTOKa3aTeINb
OTIpe/ICNIAETCSl KaK OTHOIICHUE BBIPYYKH OT peaM3alliyl MPOJYKIMH, O0e3 ydyera Hajora Ha
N00aBIEHHYIO CTOMMOCTh M aKIIM3HOTO cOopa K CyMMe OOOPOTHBIX CPEICTB MPEATPHUSITHSI.
YMeHbIIeHHe 3TOr0 Kod((OHUIMEHTa CBHIETENBCTBYET O 3aMEUICHUH 000pOTa 00OPOTHBIX
CPEICTB.

3. Koappuuuenm _obdopauusaemocmu___dedoumopckou__3adonxcennocmu. B mporecce
XO3SUCTBEHHON JAEATETLHOCTH TPEANpPUSTHE AAeT TOBAPHBIM KPEAUT IS MOTpeOuTeneit
CBOEH MPOIYKIINH, TO €CTh CYIIECTBYET pa3pblB BO BPEMEHH MEXAY IMpOJaXed ToBapa W
MOCTYIJIGHWEM OIUIaThl 32 HEro, B pe3ylbTare dYero BO3HUKAET JeOuTOpCcKas
3a0/okeHHOCTh.  KoaddunmeHt obOopauymBaeMOCTH  JEOMTOPCKOW  3aJ0JDKEHHOCTH
MOKA3bIBAET, CKOJILKO pa3 3a roJl 00OepHYIUCh CPENICTBA, BIIOKEHHBIE B pacueThl. JlaHHBIN
MoKa3aTelb ONpPENeNsIeTcs KaK OTHOIIEHHWE BBIPYYKM K CPEIHErof0BOM CYMMBI
NeOUTOPCKON 330TKEHHOCTH.
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4. Korgppuuuenm __ obopauueaemocmu _ Kpeoumopckou _ 3adonxycennocmu.  JanubIii
KO3(1)(1)I/II_[I/ICHT IMOKa3bIBA€T paClIMPEHUC MHNJIHM CHHXKXCHHEC KOMMCEPUYCCKOIo KpEauTa,
MPEIOCTABICHHOTO TPEaNnpusITHIO. PocT K03duirenTa o3Ha4aeT yBEIMUYECHUE CKOPOCTH
OIIaThl 3aJ0JIKCHHOCTU IMPCANPHUATUSA, CHHUXCHUEC - POCT IIOKYIIOK B KPCIHUT. Z[aHHBIﬁ
1oKa3aTrejab ONPEAesIeTCS KaK OTHOIICHHWE BBIPYYKH K CPEIHErOJI0BOH  CyMMBI
erI[HTOpCKOﬁ 3aJ0JIKCHHOCTH.

5. Koyppuuuenm obopauusaemocmu mamepuanpHslx 3anacog. Januwiii KodpPUIMEHT
OTpaXaeT 4YHUCIO OOOPOTOB  TOBAPHO-MATEPHAIBHBIX  3allacOB  HPEANPHATHS 32
aHanmu3upyemblii mepuon. CHM)KEHUE JaHHOTO TIOKa3aTels CBHIETENbCTBYET 00
OTHOCHUTEIBHOM  yBEIMYCHHWH  TPOM3BOJCTBEHHBIX  3allacOB M HE3aBEPIICHHOTO
IMPOU3BOACTBA WJIKM O CHUIKCHHU CIIPpOCAa HA IOTOBYHO HNPOAYKIIUIO. B oejaoM, 4EM BBIIIC
HoKazaTelb 000pauyMBaeMOCTH MaTEpUANBbHBIX 3aIlacOB, TEM MEHBIIE CPEJICTB 3aBSA3aHO B
9TON HaMMeHee JIMKBUIHOW CTaThe 0OOOPOTHBIX aKTHBOB, TEM 00JIee JTUKBUAHYIO CTPYKTYPY
UMEIOT 00OPOTHBIE AKTUBBI M TEM yCTOHYMBee (PUHAHCOBOE MOJI0KEHUE IPEATIPHSATHSL.

6. Koagpuuuenm odopauusaemocmu ochoguvix cpedcms. Korpdunment obopauynBacMocT
OCHOBHBIX CpeicTB ((DOHI00THAa4Ya) PACCUMTHIBACTCS KAaK OTHOIICHHUE YUCTOW BBIPYYKH OT
peanu3anuy IpoayKuuu (paboT, yCiayr) K CPeaHEroJJOBOM CTOMMOCTH OCHOBHBIX CPEICTB.
On nokasbiBaeT 3(h(heKTUBHOCTH UCTIOIB30BAaHUSI OCHOBHBIX CPEJCTB KOMITAHHH.

7. Koygppuuyuenm ___obdopauusaemocmu ___ codcmeennozo _ kanumana. KodpdunueHrt
000pauyMBaEMOCTH COOCTBEHHOIO KamuTaja pPAacCUYUTHIBACTCS KaK OTHOLICHHE YHUCTOM
BBIPYYKM OT peanus3aluu NOpoAyKuuu (paboT, yciayr) K CpPEIHEroJl0BOW BEIMYMHE
COOCTBEHHOT0 KamuTala MPEANpUsATUS U XapakTrepu3yeT 3()(PeKTUBHOCTH HCIIOIb30BAHUS
COOCTBEHHOT0 KanuTaja NpeanpusTus.

BaxHocTb nokasareneir 060pauyMBaeMoCTH OOBACHSIETCA T€M, YTO XapaKTEePUCTUKH 000pOTa BO
MHOTOM ONPEIENSIIOT YPOBEHb NPHUOBUILHOCTH HpennpusThs. KoHeuHbIM pe3yibTaToM aHaiu3a
JIeIOBOM aKTUBHOCTH KOMITAaHUM SIBJISIETCS ONPE/IEIEHUe ONEPallMOHHOTO0 M (PMHAHCOBOI'O I[MKJIOB
MNpCaAnpusaTUs-.

Onepayuonnslii yuk1 — 3TO BPEMs MOJHOTO 000pOTa BCE CyMMBbI OOOPOTHBIX AKTHBOB. JTO
KOJINYECTBO JTHEH, KOTOpPOEe MPOXOJUT ¢ MOMEHTA MOCTYIJICHHs ChIpbS M MaTepUaIOB Ha CKJaJ
KOMIIAHUU JI0 pealu3aluu ToTOBOM mpoaykuuu (yciyr). B pakax HacTosmero axaiusa,
OTEPALIMOHHBIM LUK KOMIAHMM OIpeNeisercs Kak cyMMa O00OpayMBaeMOCTH MaTepHallbHBIX
3armacoB ¥ 000pauMBaeMOCTH 1€OUTOPCKOM 3a/10)KEHHOCTH, BIPAKEHHbIE B JHSIX.

DuHancosblll YUKkl — HTO BPEMsI C MOMEHTA OIUJIaThl ChIPbsl U MAaTEpUAJOB J0 MOCTYILICHUS
CPEICTB 3a OTTPYXKEHHYIO MPOAYyKIHio. Uem MeHblle (UHAHCOBBIN HHKI, TeM 3(QeKTuBHEE
paboTaeT KOMMeEpYecKkas opraHuzamusa. B pakax HacTosmero aHanu3a, (UHAHCOBBIM ITUKI
KOMIIAaHUM OMNpEENsIeTcs KaK pa3HOCTh MEXIy O00OpOTOM KPEAUTOPCKOW 3aO0KEHHOCTH U
OTIEPAIIMOHHOTO IUKJIA, BRIPA)KCHHBIC B JTHSAX.

Tabnuya 31. Koaghgpuyuenmol, xapaxmepusyrougue 0e108yi0 aKMUSHOCHb KOMIAHUU

HaumMeHoBaHHE OKA3aTeJIsd 2016r. 2017r. 2018r.
Bripyuxka - - -
CpenHerooBasi cyMMa BCEX aKTHBOB 506 058 505 870 505 558
CpeznHeroioBasi CcyMMa OCHOBHBIX CPEJICTB - - -
CpeznHeroioBasi cyMMa COOCTBEHHOTO KaruTaia 505 990 505 822 505 386
CpenHeronoBasi BeJITHIHHA 000POTHBIX aKTHBOB 823 593 193
CpeHerooBbIe OCTATKHU 3aI1acoB - - -
CpenHerofoBas BeIMIHHA JeOUTOPCKOH 33 0JKEHHOCTH 5 16 19
CpenHero0Basi BeIMYMHA KPATKOCPOUHBIX (\MHAHCOBBIX BIIOKCHHIMA - - -
CpeznHeroioBasi BeJIMYMHA ICHE)KHBIX CPEACTB 793 551 154
CpenHerooBas BeIMYMHA KPEAUTOPCKOH 3aJOJKEHHOCTH 18 24 88
CpenHerooBasi BeIMYMHA KPEJAUTOB U 3aliMOB 50 25 85
CpenHeronoBasi BelIM4MHA 0053aTEIBCTB 68 49 173
Ko dpuunent 060pauynBaeMoCTH AKTHBOB = = =
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HanMeHoBaHHe moKa3aTes 2016r. 2017r. 2018r.

Cpok 000poTa aKTHBOB B JHAX - - R

Ko3dduunent 060paunBaeMocTH 000POTHBIX CPEICTB - - -

Cpok 060poTa 000POTHBIX AKTHBOB B THAX - - -

Koa¢pdpuuuent o6opaunBaemMocTu 1e0MTOPCKOI 3210/ 1:KEHHOCTH = > =

Cpok 000poTa 1eOUTOPCKOH 3aJIOJDKCHHOCTH B JTHAX - - -

Ko3dduuuent 060pauynBaeMocTH KpeIuTOPCKOii 3210 KEHHOCTH - - -

Cpok 000poTa KpeaUTOPCKOH 3aJOJDKEHHOCTH B JHAX - - -

Koa¢puuneHt 060pauynBaeMoCTH MATEPHATBHBIX 3211ACOB - = -

Cpok 000poTa 3anacoB B JHAX - - -

Koa¢pdpuuuent 060paunBaeMocTH OCHOBHBIX CPEICTB = > =

Cpok 000p0OTa OCHOBHBIX CPEACTB B JHAX - - -

Ko3dduunent 060paunBaeMocTH cOOCTBEHHOI0 KANMTAJIA - - -

Cpok 000poTa COOCTBEHHOT'O KallHTala - - -

OnepanuoHHBII UK B THAX - - N

DuHAHCOBDLIN MKJI B THAX o - _

BoIBOADI 10 1€/ I0BOMH AKTHUBHOCTH KOMIIAHUHU:

[Tpoananu3upoBaThk JEIOBYI0 aKTUBHOCTh HE MPEACTABISECTCS BO3MOXKHBIM H3-33 OTCYTCTBHS
BBIPYUYKH Y olieHuBaeMoro OO1iecTsa.

3.5. AHaAH3 peHTa0EeABHOCTH

PenTtaGenbHOCT —  OTHOCHUTENBHBIM  IOKa3aTellb  3KOHOMHUYECKOM 3 dexTuBHOCTH.
PenTabenbHOCTD KOMIIEKCHO OTpa)kaeT cTeneHb 3()(HEKTUBHOCTH HCIIOIB30BAHUS MAaTePHAIBHBIX,
TPYAOBBIX U JIGHEXXHBIX PECYPCOB, a Takxke NpUpoJHbIX O6orarcTB. Koadduuuent penrabenbHocTu
PACCUUTBIBACTCA KaK OTHOIICHUEC HpI/I6I)IJII/I K aKThBaM, peCypCaM WJIM IOTOKaM, €€
dopmupyrommM. MokeT BbIpakaTbCs Kak B NPUOBLIM HAa €AMHUILY BJIOKEHHBIX CPEJICTB, TaK U B
npuObUIM, KOTOPYIO HeceT B cebe Kaxkjas IoJlyueHHas JeHexHas enuHuna. [lokasarenu

PeHTabeILHOCTH YacToO BHIPAKAKOT B mporenTax’.

B pamkax anammuza peHtalenbHOCTH mpeanpusaTHs, OLEHIIMK ONpeAeiwsl Cleayrolue
(¢uHaHCOBBIE KOIPPUITUEHTHI:

1. Penmabenvnocmev akmugos. PeHTaOeNIbHOCTh aKTHUBOB IpEJACTaBIsAeT cOOOW (hUHAHCOBBIN
KOA((UIIMEHT, MMOKa3bIBAIOUINI T0XOAHOCTh U 3 ()EKTUBHOCTh ACSTEIBHOCTU MPEIIPUSITHSL.
PenTalenbHOCT aKTHMBOB IOKa3bIBACT, Kakas MPUOBLIb MOJyYeHAa OpraHU3alUeil ¢ KaXJIoro
3aTpayeHHOro pyossi. PeHTaOenbHOCTh AaKTHBOB PACCUMTHIBAETCS KAaK YAaCTHOE OT JIEJCHMS
YUCTOW MPUOBUIM HAa CPEJIHIOKO BEIUYMHY aKTHBOB.

2. Penmabensnocmy __06opommuvix _akmueos. JlaHupiii  KodPPHUIMEHT  ompenensercs
COOTHOIIIEHUEM YHMCTOW NpUOBUIM K OOOpPOTHBIM aKTHBaM. PeHTaOenbHOCTh MOKAa3bIBAeT
BO3MOXXHOCTh KOMITAHHH 00ECTICUUTh YIOBJIETBOPUTEILHOTO 00beMa MPUOBUIH B OTHOIICHUH K
00opoTHBIM cpencTBaM. To ecTh, 4yeM Bbie Ko3(p(uIUeHT, TeM Oonee 3((HEeKTUBHBIM
CTaHOBUTCS MPEIIPHUSITHE.

3. Penmabenvnocms _codcmeennozo _kanumana. OTHOCUTEIBHBIA TOKa3aTeNb d()PEKTUBHOCTH
NeATeTbHOCTH, YacTHOE OT JeJCHHS YWCTONM mNpuObUIM, TIOJIYYCHHOW 3a TIEPHOJ, Ha
COOCTBEHHBINM KamuTan opraHuzanuu. lloka3piBaeT OTIady Ha MHBECTUIIMU COOCTBEHHUKOB
KOMIIAaHUM C TOUKH 3PEHUs yUYEeTHOU MPHUOBLIH.

4. Penmabenvrhocms npodadxc. KodppuimeHT peHTabeqbHOCTH, KOTOPBIA ITOKA3bIBAET JOJIIO
npuObUIM B KaXXJOoM 3apaboTaHHOM pyOsie. OOBIMHO paccuuThIBaeTCd KakK OTHOIICHHE
ONEpallMOHHON MpHUOBIM (IPUOBUIM 10 HAJOrooOJO0XKEeHHs) 3a ONpEeAENCHHBI Nepuoa K
00beMy TIpoJIax (BBIPYUYKE) 3a TOT YK€ TIEPHO/I.

Y Hemounur ungpopmayuu: https://ru.wikipedia.org/wiki/
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Tabnuya 32. Onpeodenenue nokazameneu peHmadeIbHOCmu

HaumeHoBaHHe noKa3zaTeJisi 2016r. 2017r. 2018r.
Bripyuka - - -
TpuGbLIb (YOBITOK) OT POJIAK (380) (446) (433)
Yucras npuObLIb (YOBITOK) 26 (337) (535)
CpenHerojoBas CyMMa BCeX aKTUBOB 506 058 505 870 505 558
CpeznHeronoBasi BeIMYMHA 00OPOTHBIX aKTHBOB 823 593 193
CpenHerooBasi cyMMa COOCTBEHHOTO KaIltuTaia 505 990 505 822 505 386
PeHTa0€/IbHOCTH AKTHBOB 0,00% -0,10% -0,10%
Hsmenenue koapdhuyuenma penmabenbHocmu akmusos - - 0%
PenTa6e/ibHOCTH 00OPOTHBIX AKTHBOB 3,20% -56,80% -277,20%
Uszmenenue koagpgpuyuenma penmabenvbHocmu 060POMHBIX AKMUBOS - -1875% 388%
PenTa0e/ibHOCTH COOCTBEHHOI0 KANMMUTAJIA M0 YMCTOH NPUOBLIN 0,00% 0,10% -0,10%
Hsmenenue koapghuyuenma penmabenvHocmu cobCmeeHHo20 Kanumana ) -200%
no yucmou npudvLIY
PenTade/IbHOCTH MPOAAK MO NPUOBLIN OT MPOAAK - - -
Uszmenenue koagpgpuyuenma penmabenbHocmu Rpooaxtc no nPudbLIY om
npooaxc ) i i

BoiBOABI IO peHTaﬁeJ’lbl—[OCTl/I KOMIIAaHUM:
Ilo cocrosHUIO Ha AaTry OLCHKH peHTa6eHbHOCTB COOCTBEHHOI0 KaIlMTajga KOMIIaHHHU (HO

YUCTOW MPUOBUIM) COCTABIISICT OTPHUIATEILHOE 3HAYCHHUE, YTO CBUICTEIBCTBYET 00 YOBITOUHOCTH
KOMIIAHUH.

3.6. HTorosnie COCTOSIHHIO

KOMIIaHHH

1. Ilo cocrossHMIO Ha JaTy OLEHKHM B CTPYKType aKTHBOB KOMIAHUHM MpeodiiagaroT
BHEOOOPOTHBIC aKTUBBI. COOTHOIIICHHE BHEOOOPOTHBIX aKTUBOB K OOOPOTHBIM aKTHUBaM, Ha KOHEI]
aHanmu3upyemoro mnepuoja, cocrasiser 99,99% k 0,01% cooTBeTcTBEHHO. YUMThIBass OCHOBHOM
BUJI ICATEIHHOCTH KOMITAHHH JJAHHOE COOTHOIIEHUE MOKHO CUUTAThH TTPHEMIICMBIM.

2. CtpykTypa BHEOOOPOTHBIX aKTUBOB MO COCTOSIHUIO HA IaTy OIEHKU COCTOUT H3:
duHaHCOBBIX BiIoXeHuH (99,97%);

OTJIOKEHHBIX HAJIOTroBbIX akTHBOB (0,03%).

3. CtpykTypa 000pOTHBIX aKTHBOB MO COCTOSIHUIO HA JJATY OI[EHKH COCTOUT U3:
HJIC o mprobpereHHbIM 1IeHHOCTsIM (46,15%);
neouTopckoit 3anaomkeHHocTH (34,62%);
neHexXHbIX cpencTs (19,24%).

4. Tlo cocTosHMIO Ha JaTy OLEHKM B CTPYKType IMacCHBa KOMIITAHUHM Tpeo0IagaroT
coOcTBeHHBIe cpencTBa. COOTHOIIEHHE COOCTBEHHOTO KamuTala K 3aeMHOMY KamuTally, Ha KOHEI]
aHaym3upyemoro nepuoaa, coctarisger 99,95% x 0,05% cooTBeTcTBeHHO. [laHHOE COOTHOIICHHE
CBUJICTENLCTBYET O MOJHOW (DMHAHCOBOW HE3aBHCHUMOCTH KOMITAHUM OT BHEUTHUX HCTOYHUKOB
(buHaHCHpPOBaHUS.

5. B cTpykType COOCTBEHHOTrO KamuTalla MO COCTOSHHUIO Ha JaTy OIEHKH MIPHUCYTCTBYIOT
CJICYIOIINE AaKTUBBI:

» ycraBubli kanurain (52,47%);

BbIBOAbI II0 (i)HHaHCOBOMy

VVV VY

» no0aBouHblii kanutan (47,7%);
» HepacrnpeaenéHHas NpuObLIb, HEOKPBITHIN YOBITOK (-0,17%).

6. Ilo cocTossHMIO Ha ATy OLEHKH CTPYKTypa 3a€MHOTr0 KamuTaja COCTOUT M3 JIOJITOCPOUHBIX
U KPaTKOCPOYHBIX 00s13aTenbCcTB. COOTHOIICHUE JOITOCPOUYHBIX 00S3aTENBCTB K KPATKOCPOUHBIM
o0si3aTeNbCTBAM, Ha KOHEIl aHalM3upyeMoro mnepuona, coctaBmser 63,20% k 36,80%
COOTBETCTBEHHO. /laHHOE COOTHOIICHUE SBIISCTCS MPHUEMIIEMBIM.

7. JlonrocpouHbsle 00S3aTENbCTBA COCTOST W3 3a€MHBIX CPEICTB, KpPaTKOCPOYHbBIE —
KPEIUTOPCKOMN 3a10JKEHHOCTH.

8. I'otoBast BEIpyUKa B TCUCHHE aHATM3UPYEMOT'0 IeproJia He U3MEHHIach, coctaBuB 0 pyo.
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9. YOmITOK OT mpojax mo cocrosHuio Ha 31.12.2018 r. cocraBun -535 Thic. pyd, mpuyuem
Habo1anach OTpULIaTeNbHAs TUHAMUKA MO CPAaBHEHUIO C MIpeaIiecTByromeM roaom (-337 Teic.
pyo.).

YOBITOK OT (PMHAHCOBO-X035HCTBEHHOM AesTenbHoCcTH 3a 2018 rox cocTaBui -535 ThIC. pyo.

10. AHamm3 (GUHAHCOBBIX pe3yiabTaToB OOImIecTBa KPUTHYECKH XapPaKTEPHU3YIOT
JeSITeIbHOCTh Opranu3anuu, OOIIeCTBO HECET YOBITKH.
11. [To cocrossano Ha 30.09.2019 roma BenuumHa KO3(PPUIEEHTa aOCOTIOTHOM

mukBuaHOCTH MMeeT 3HaueHwe 0,05 mynkroB. [lpemnpustée He CIOCOOHO MTHOBEHHO
pacIIaTUTHCS TI0 CBOMM KPAaTKOCPOYHBIM 00s3aTEITLCTBAM.

12. Benmnunna  koaddunmeHnta  OBICTPOM  JUKBHUAHOCTH 110 COCTOSIHMIO — Ha
30.09.2019 rona cocrasnser 0,14 mynkToB, 310 Ha 0,86 MyHKTOB HIKE PEKOMEHIyEMOT0 3HAYCHHUS.
ITo cocTosiHMIO HA AAaTy OIEHKH MPEANpHUsATHE He crocoOHO moracuth Ha 100% HenmpeaBuaCHHBIC
TUTATEKU ¥ OCYIIECTBUTH BBITLIATHI IO COOTBETCTBYIOIINM 00s3aTEIILCTBAM.

13. [To cocrosauro Ha 30.09.2019 roma BenmuumHa KOXPUIMEHTa  TEKYIIEH
mukBuHOCTH cocTaBisier 0,26, uto Ha 1,74 TyHKTOB HM)KE PEKOMEHIYyeMOTO 3HAYCHHS, 3TO
TOBOPUT O TOM, YTO KOMIIAHHsI HE CIIOCOOHA TOramarh TeKylue (KpaTKkoCpOouHbIe) 00s3aTebCcTBa
3a CYET TOJIbKO 0OOPOTHBIX aKTHUBOB.

14, Benmnuuna kosdduimenta (HUHAHCOBOKW HE3aBUCHMOCTH I10 COCTOSHHUIO Ha
30.09.2019 roma cocraBnser 0,99 mynkroB, 310 Ha 0,500 MyHKTOB BBIIE PEKOMEHIYEMOTO
3HAYCHHUsS. DTO CBUJCTEIILCTBYET O IMOJIHOW HE3aBHCUMOCTH KOMIIAHMU OT BHEIIHMX MCTOYHUKOB
(uHaHCUpPOBaHUS.

15. Koaddumment wmaHEeBpeHHOCTH COOCTBEHHBIX CPEACTB IO COCTOSIHHUIO Ha
30.09.2019 roxa umeet orpunarensHoe 3HaueHue -0,0005.

16. Koaddumuent obecneueHHOCTH COOCTBEHHBIMH OOOPOTHBIMU CpPEJICTBAMH I10
cocrosiauto Ha 30.09.2019 rona nmeer oTpunarenbHOe 3HaYeHHE U cocTaBu (9,3462).

17. [To uToram MpoBeIEHHOTO aHaIKM3a, MOKHO CIENaTh BHIBOJ O TOM, YTO (PMHAHCOBAS
YCTOHYHMBOCTh TMPEANPUATHS SIBISICTCS KpalHe HHU3KOH, pPacCMOTPEHHBIC KOA((OHUIIMECHTHI
(UHAHCOBOW YCTOMYMBOCTM 3HAYUTEIHHO HI)KE HOPMATHUBHBIX TOKa3aTeledl Wi HMEIT
OTpUIIATEIILHBIC 3HAUCHUSI.

18. [Tpoananu3upoBaTh JEIOBYIO AaKTUBHOCTh HE IPEACTAaBIIAETCS BO3MOXKHBIM H3-3a
OTCYTCTBHUSI BBIpYUKHU y olleHuBaemoro O01ecTsa.
19. ITo cocTostHMIO HA AATy OLIEHKH PEHTa0eIbHOCTh COOCTBEHHOT'O KalnuTauia KOMIIAaHUU

(mo 4yucTOM mNpHOBUIM) COCTaBISET OTPULIATEIIBHOE 3HAYEHWE, YTO CBUAETEILCTBYET 00
yOBITOUHOCTH KOMITAaHUH.
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4. AHaau3 ppIHKa O0BbEKTa OLIEHKH

Hacrosimuii pa3nen OtueTra coaepKuT onucaHue 00IEeIKOHOMUYECKOH cuTyaruu B Poccun
U 0Tpaciii, K KOTopoid 0THOCUTCSI OOBEKT OLICHKH.

4.1. AHaAH3 BAHSSHHS OOIIleH IIOAHTHYECKOH H COLLHAABHO-
3KOHOMHYECKOH OOCTAHOBKH B CTPaHe II0 COCTOSTHHIO Ha
HOosAOps 2019 r.1®

I'nodanbHBI KOHTEKCT

B III kBaprane 2019 rona npoaoKUiIoCh 3aMeIJICHUE TEMIIOB pOCTa MUPOBOM YKOHOMHUKH,
IIPY 3TOM B psAJie KPYIHBIX SKOHOMUK — B ToM uucie B CIHA u Kurae — ormeuaercs ocinadienne
TEMIOB pocTa (roj K rogy). Bmecte ¢ TeM He HCKIIOYEHO, YTO MPOMBIIIJICHHAs aKTUBHOCTH
CTaOUIIM3UpPYETCS, O YEM MOXKET CBMJIETEJIIbCTBOBATh HE CTOJb CEPbE3HOE CHUYKEHUE
robansHoro uHAekca PMI B mpombinuieHHOcTH B OKTsOpe. IIpomomxuiiocs 3amesieHue
I00ATbHOM aKTUBHOCTH B CEKTOPE YCIyr, OT4acTu oOycioBieHHoe moBbimenneM HJIC B
SlnoHuu, 4YTO CBENO HA HET YIydllleHWe cutyauuu B eBpo3oHe. [locrynaromue naHHble
o0crenoBaHus riI00aNbHOM TOPrOBJIM HOCST HEOJAHO3HAYHBIA XapakTep, IPU 3TOM JaHHbIE 3a
OKTSIOpb YKa3bIBalOT HA YXY/IICHHWE CUTyallud C TPOU3BOJACTBOM OCHOBHBIX (DOHIIOB U
IIPOMEXYTOUHOM MPOAYKLHU B SKOHOMHKAX «['pynmel IBajgaTh» U HAa HEKOTOPOE yJIydlIeHHE
CUTYallMU C 3aKa3aMM Ha SKCHOPT MPOIYKIUU 00pabaThIBAIOIINX OTpaciieil U CeKTopa YCIyT, a
TaK)Ke KOHTEMHEPHBIX NepeB030K. B okTsa0pe, kak oxuganocs, ®PC CILIA nonusuia KioyeByro
MPOLIEHTHYIO CTaBKY elle Ha 25 6a3uCHBIX MYHKTOB, a EBponeiickuii nenTpansHbiii 6ank (ELLB)
OPUCTYNHJI K €KEMECSYHON IMOKyNKe OOJMranuii B paMKax KpyHHEHIIero makera Mep Io
CHM)KEHHIO NPOLIEHTHBIX CTAaBOK U CTUMYJIMPOBAHUIO DKOHOMUKH, PACCYUTAHHOIO Ha TPH roJa,
o uem EIIb o0bsBun B centsiope. I[lpumepHo 4eTBEpTh OOpaIIarONIMXCs B HACTOSIIEE BPEMs
rOCYyJapCTBEHHBIX M KOPIOPATHUBHBIX OOJUIraliii BO BCEM MHpE HMEIOT OTpHULATEIbHYIO
JO0XOMHOCTh. JlonroBele 00s3aTeNbCTBA C  OTPULATENIBHOM JOXOJHOCTbIO B OCHOBHOM
cocpenoroueHsl B EBporme u  Snonuu. Psag crpan ¢ GopMHpYHOIIMMCS PBIHKOM U
pa3zBuBatomuxcss HAKOHOMUK (EMDEs) Takke WHULIMUPOBAIM MeEpbl 3KOHOMHYECKOIO
CTUMYJIMPOBAHUsA. YIIYYIIEHUIO HAaCTPOEHUI MHBECTOPOB M MOBBIIMICHUI CTOMMOCTH aKIUN Ha
MHUPOBBIX PBIHKAaX CIIOCOOCTBOBAJIM HEKOTOPbIE INpEABAPUTENbHBIE CUTHAIBI O JIOCTUKEHUU
nporpecca B yperyiaupoBaHuu Toprosbix crnopoB Mexnay CIIA u Kurtaem, a Takke Kypc Ha
CMSTYeHUE JCHEKHOKPEAUTHOW MONMUTUKM B Mupe. IIpomomkuioch CHMXKEHHE TiI00anbHON
UHQIAIUY 10 YMEPEHHBIX 3HAUE€HUH; TaK, B CEHTAOpe OHA CHU3UJIACh JO MUHUMAJIBHOTO 32 TPU
rojJia ypoBHsI, HECMOTpsI Ha MOBBIIIEHUE 1IEH Ha IPoAoBoibCTBUE B Kutae u Muauu.

B oxra6pe uenol Ha HedTh cHuzMaMCh Ha 4,6% (Mecsan K Mecslly), JAOCTUTHYB
MUHUMAIBHOTO ypoBHs C stHBaps 2019 roma. Cnabas auHamuka OOBSICHSETCS COXPaHEHHUEM
OMAaceHWi MO TMOBOJY 3aMEIJeHUs pPOCTa MHUPOBOM HKOHOMHUKH, a TaKXKe C OBICTPHIM
BOCCTaHOBJICHHEM J0OBIYM MMOCJe aTaku Ha HedTenepepabaThiBarolie 3aBojbl B CayqoBCKOM
Apasuu. Tak, B okTs10pe npou3BoacTBo HedTu B CayaoBcKoil ApaBun yBelInumioch Ha 1,2 MIIH.
6appeneii B 1o 10,2 muH. 6appeneit B cytku. [Iponssozactso B CIIA yBenunuuiock moutu Ha 0,7
MJTH Oappesieil B CyTKH ¢ Havasia TeKYIIETO roja, XOTsS POCT 3aMeITuIICs 1Mo cpaBHeHHIO ¢ 2018
roJIoM. YBeJIHueHHe TPOU3BOACTBA OTMEYAETCSI HECMOTPS Ha COKpAIeHHEe KOJIM4ecTBa OypOBBIX
YCTaHOBOK 110 674 emuuuil B HOsiOpe. B HOs0pe meHsl Ha HE)Th HEMHOTO BOCCTAHOBWIIMCH Ha
(oHE TOBBINIEHHUS ONTHMHU3MAa Ha PHIHKE MO MOBOJY OCHabJIeHHs TOProOBBIX MPOTHBOPEUUI
mexnay CIIIA u Kutaem. B nexabpe 3ammanupoBana Bctpeda ctpad OIIEK u maptHepoB mis
00CYX/IeHUS 11eIecO00pPa3HOCTH MPOAJICHUS CPOKOB TEKYILEro COIIALIeHHS O COKPALICHUH

8 Hemounux ungpopmayuu: http://rusipoteka.ru/files/analytics/worldbank/tendencii-ekonomicheskogo-razvitiya-rossii-noyabr-2019.pdf
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no0bun HedTr. Eciiv cornmamienue OyaeT MPOJJICHO, TO 3TO OKAXKET IMOJJICPKKY IICHaM Ha
HE(Tb.

MnH. Bapp./neHe
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Hemaysung: Memdyropodvoe Fne Deemuseonee Aaeimcmas

Pucynox 1. C nauana 2o0a 0oowvrua nepmu ¢ CLLA u Cayoosckou Apasuu yseauunacs

Ilocsiennne TeHAEHINH IKOHOMHYECKOI0 Pa3BUTHS

Hecmotps Ha cHMXKeHHE 1IeH Ha He(Th, B OKTSI0pEe MPOAOKUIIOCH YKPEIUIeHHEe pyoItsi, Kype
kotoporo 1o otHoumieHuto K nowiapy CIIA mnoBeicuics Ha 1% B yCHOBUSIX CMATYCHUS
100aNbHOM JEHEKHO-KPEIUTHON MOTUTUKH, YTO OJIArONPHUSATHO OTPA3UIOCh HA BAIIOTAX CTPaH
¢ QopmupyrommmMcsi peIHKOM. B okTs0pe MexayHapO HBIH HHIEKC BATIOT Pa3BHBAIOIIUXCS
ctpan MSCI noBsicuncs (B cpeanem) Ha 0,9% nocine pocrta Ha 0,3% 3a npenpiaymumii mecsi. [1o
COCTOSIHUIO Ha | HOsIOps 10Ji1 HEpEe3UJIEHTOB Cpenu JAepkarenedl oOnurauuii ¢eaepanbHOro
3aitma (OD3) yBenuumnack 10 32% 1o cpaBHeHHIO ¢ 29,8% B KOHIIE CEHTAOPS.

S0 5
Pl ney onnap CLLA
55 o
Gl 5
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Pucynox 2. B okmsbpe npooondicunoce ykpenienue pyoas no omuowenuio k oonnapy CIIA

3a nepuoa ¢ sHBaps 1no okTsA0ps 2019 rona mpodguuut cuera Tekymux omnepauuit Poccun
cokpatmics no 65,1 mapa. momtapoB CIIA mo cpaBHenuto ¢ 88,6 mapa. mpomwtapoB CIIIA 3a
AQHAJIOTUYHBIA TEpUOJl MPOILIOro TojAa, YTO B OCHOBHOM OBIJIO CBS3aHO C COKpAIEHHEM
ToproBoro O6amanca. [Ipodumut Toprooro 6ananca cokpatuics ¢ 157 mupa. momapos CIIIA 3a
nepuoJi ¢ sHBaps 1o okTs6ps 2018 roga no 138,6 mupa. nomnapos CIIA B 2019 roay, yuutsiBas
CHIDKEHHUE 1IeH Ha sHepropecypcesl, yuactue Poccun B cornmamenun ¢ OIIEK+ u cokpanienue
MEXIYHApOJAHOTO ToBapooOopoTa. 3a mepsbie 10 MecsieB 2019 roma 4ucThIii OTTOK KamuTala
M3 4acTHOTO cektopa cHuswics no 31,6 mupa. momtapos CIIA mo cpaBHenuto ¢ 41,2 mipg.
nosutapos CIIIA 3a anamornuynoi nepuof 2018 roga. MexayHapoaHble pe3epBbl YBEIUYMINCH
1o 56,3 mupa. o cpaBHeHuro ¢ 35,7 mupa. nomwtapoB CIIA, B ocHOBHOM OJiaromapst OKyImKam
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BAJIOTHl B paMKax OIOKETHOrOo MpaBWia. 3a MEpPUOJl C SHBApS IO OKTIOph peanbHbIi
s dekTuBHBI Kypc pyOns moBbicwics Ha 1,7% MO CpaBHEHUIO C aHAJOTUYHBIM IEPUOJIOM
npouuioro roja. IIpomsliluieHHOE MPOM3BOACTBO B OKTAOpe yBenuuuioch (+0,3% wmecsn k
MECSITy C YI€TOM CE30HHOCTH ), HECMOTPsI Ha CHHKEHHE N00bIuM He(TH. B T0J0BOM BBIpaKEHUU
POCT MPOMBIIIIEHHOTO MPOU3BOJICTBA 3aMeTHIICS 110 2,6% roj K Tolly 1o cpaBHEHHIO ¢ 3% rof
K roJly B ceHTsI0pe. bosnee Bricokre TeMmbl pocTa B 00pabareiBaromeil mpomsiiuieHHOCTH (3,7%
roJ K roay mo cpaBHeHHIO ¢ 3,2% roa K roay B CEHTSIOpe) okazaiu MOAIEPKKY pOCTY
MPOMBINIJICHHOTO TPOU3BOJCTBA. [IpOM3BOACTBO MHINEBON MPOIYKIIMH, KOKCA, MPOTYKIIUU
HedTenepepaboTKU U XMMHYECKON MPOIYKIIMKU BHECIM HauOOJBIINKA BKJIa/l B MOBBIIIEHHUE POCTa
B oOpabaThiBarolield MPOMBINUICHHOCTH. MeXIy TeM pOCT B JOOBIBAIOIIUX OTPACISIX
samemuics 10 0,9% rox Kk Toay mo cpaBHeHHIO ¢ 2,5% 101 K ToAy B ceHTsA0pe. B HedTemoObrue
OTMEYAETCsl CMaJl B TOJOBOM BBIPAXKEHWHU, YTO CBA3aHO ¢ ydactuem Poccum B coriameHuu
OIIEK +. O6beM cyTouHOM A00bIYM HE()TU TaKkKe 3aMeIJIHIICA MO0 CPABHEHHUIO C MPEIBbIIyIIUM
MmecsieM npumepHo Ha 1%. B AIIK ormeuaercst yBepeHHbIN pocT, cocTaBuBIIMKA 5,2% ron k
roay. B crpoutenbCTBe MPOTOMIKHIOCH YKpEIUIEHHE pocTa, cocrtaBuBiiee 1% Tron K rogy B
okTsi0pe mo cpaBHenuto ¢ 0,8% rTom K TOAy B CEHTSAOpe, YTO YKa3bIBaeT Ha HEKOTOPOE
VKpEeIJIEHUe WHBECTUIMOHHOTO crpoca. PocT BHYTPEHHHMX PO3HUYHBIX HPOAAXK YCKOPHIICH,
cocraBuB 1,6% ToJa K TOXy, 4eMy, CKOpPEe BCETO, CIIOCOOCTBOBAIIO CHIDKEHUE WHQIAINUA U
YCKOpPEHUE TeMIIa peau3aliy HallMOHATIbHBIX MPOEKTOB.
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Hemounuk: Poccrar, Haver Analytics, BeemmpHei baHk.

Pucynox 3. B okmabpe pocm npomuluuienHo2o npou3e00cmed YKpenuics

B oktsa6pe nHOIAIHS TOTPeOUTEIHCKUX [IEH MPOJOIDKUIIA CHUXKATHCS, OITYCTUBIINCH HIDKE
neneBoro opueHtupa banka Poccunm B 4% B rofoBoMm BhIpakeHHHM. B okTs0pe uHIAIUSA
MOTpeOUTENHCKUX 1IeH 3a 12 mecsneB cHuzmnach 10 3,8% mo cpaBHeHuto ¢ 4% B ceHTsOpe.
3amMeaieHHe TeMIla pocTa Mpo10BOIbCTBEHHON MHpsmu 32 12 mecsues (4,2% roa K roay 1o
cpaBHeHHUIO ¢ 4,6% T0oa K TOAY B CEHTSIOpE) CTall0 OCHOBHBIM (DaKTOPOM, CITIOCOOCTBOBABIINM
CHIDKEHMIO oOmmeld HHQIAIMNM MOTPeOUTENBCKUX II€H Hapsly C Helnpo0BOJIbCTBEHHOU
uHpsanueil. basoBas morpeOutenbckas uHQIAUMA cHU3WIach 10 3,7% B OKTAOpe 1O
cpaBHeHHIO ¢ 4% B ceHTAOpe.
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Pucynok 4. Huprsyus nompebumenbCekux yer onycmuiach HUXCe Yeneso2o 20008020 OPUEHMUPA
banxa Poccuu 6 4%

B cenTs6pe 2019 rona Ha peIHKE TpyJaa OTMEYaIach HEOIAaronpusTHas IMHAMHKA. Y POBEHb
6e3paboTuibl moBbickiIcs Ha 0,2 MPOLIEHTHBIX MYHKTA, JOCTUTHYB 4,5% B centsope 2019 rona.
C y4eTroM Ce30HHOCTH €€ YPOBEHbB IMOBBICHIICS Ha Ty )K€ BETUYUHY U NOCTUT 4,7% (pucyHOK 5).
Wndopmanus o peasbHOM ypoBHE 0e3pabOTHIIbI B HACTOsIIEE BpeMs IMyOJIMKyeTcs ¢ JlaroM B
onuH Mecsu. B cenrsbpe nenHcuum ysenmuwiuch Ha 2,0% B peanbHOM BblpaxkeHuu. B 111
kBapraine 2019 roga peajnbHble pacrosiaraéMble JOXOJAbI MOBBICUINCH Ha 3% IO CPaBHEHHIO C
anajoruyHeiM niepuogom 2018 roga. Poct Hapacratomum urorom 3a 9 mecsien coctasui 0,2%.

6.0%

5.0
4.5% 4 _
w0 AP OTHLS
w0 3O O -CF RO M-I Y POREHY
4.0 + .
Ane-16 ana-17 AHe-18 Ann-19 canr-19
Homossuw, Pocomam, Mover Am'.-.\.'h' 5. MOMando Seesupwond bawvg.

Pucynox 5. B cenmabpe yposens b6e3pabomuysl nogvicuics (6 %)

3a nepBoie 10 mecsmeB 2019 rona npodunut deaepansHoro Orokera cHu3miIcs 10 3,5%
BBII (na kaccoBoii ocHOBe) 10 cpaBHeHUIO ¢ 3,7% BBII 3a ananoru4nelii mepruo mpeIblaymero
roga. Takoll pe3ynbraT OOBSACHSAETCS CHIDKEHHEM He(Tera3oBbIX JOXOJOB M POCTOM
HEMPOLIEHTHBIX PACcX0JI0B. 3a Mepuoj ¢ sHBaps mo okTsA0ps 2019 roga HeHeTAHBIE TOXOIBI
yBemmuminch 10 11,3% BBII o cpaBuenuto ¢ 10,3% BBII 3a ananoruuHslii nepuo npouwioro
rofa. 1o OBLIO CBA3aHO MpPEUMYIIECTBEHHO ¢ moBbimeHueM ctaBku HJIC Ha 2 mporeHTHBIX
MyHKTa, POCTOM HEHAJIOTOBBIX MOCTYIUIEHUH U OcialieHueM pyOJis M0 OTHOUICHHIO K J0JIIapy
CIIA B rogoBom BblpakeHHH. HedrerazoBble mocTyruieHus cHu3miIuch 10 7,6% BBII mo
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cpaBHeHuo ¢ 8,7% BBII 3a aHamoruyHslii nepuoj MPOLUIOro roja, MOCKOJIbKY ociabiieHue
pyOJisi HE CMOTJIO KOMIIEHCHPOBATh CHIDKEHHE IIeH Ha dHeproHocurtenu. [lepBuuHbIe pacxo/sl
noBeicuiich Ha 0,2% BBII. Pacxogsl Ha oxpany okpyxawomeid cpensl, KKX wu
31paBooxpanenue ypenuuniauck Ha 0,1% BBII, Torna kak pacxozsl Ha COLMAIBHYIO MOJIUTHKY U
HAI[MOHAJIbHYI0 0€30MacCHOCTh CHU3MWINCH Mo-otAenbHocTH Ha 0,1% BBIIL. bnaromaps pocrty
HEHE(TEra30BbIX JIOXOJOB CHU3WICS TEpBUUYHBIN HeHepTsHON aedummr demepanbHOTo
Oromxkera, kotopslit coctaBui 3,4% BBII no cpaBaenuto ¢ 4,2% BBII 3a ananornynsiii nepuos
MPOIIOTO roja. 3a Mepuoj ¢ stHBaps mo ceHTs0ps 2019 roma canpno Or0pKeTa PacIIMPEeHHOTO
IpaBUTENbCTBA MOBbICKUIOCH 10 5,1% BBII no cpaBuenuto ¢ 4,7% BBII 3a ananorunussiit
HepuoJi Mpouuioro rojxa. B okTsaOpe TeMm pacxomoBaHHs CPelCTB (eaepalbHOro OroKeTa
yckopuics. B okTsa0pe pacxozasl henepanbHOro 0roaxeTa NOBBICHIMCH MPUMEPHO Ha 22% roa K
rony. B 3HaunTenpHONl cTeneHM 3TOMY CIOCOOCTBOBAl POCT PacXOJ0B Ha HAIMOHAJIbHBIC
npoekThl. [lo cocTosHuio Ha 8 HOAOPS COBOKYMHBIE pacxoiabl (eaepanbHOro OrojKeTa Ha
HallMOHAIBHBIE MPOEKTHI cOocTaBuUiu 66,1% OT 3amIaHupPOBAaHHOTO OOBEMa MO CPABHEHUIO C
52,5% B koHue ceHTs0ps. HauOonpmmii nponeHT (aKTUYECKOTO OCBOEHHUS CPEACTB
denepanbHOro OrOKETA MO CPAaBHEHHIO C 3aIUTAHUPOBAHHBIM OOBEMOM OTMEUACTCS 10 TaKUM
npoektaM, kKak «O6pazoBanue» (92%), «emorpadus» (84,1%) u «Kynsrypa» (77%). Mexny
TEM K MPOEKTaM, MO KOTOPHIM TEMI PACXOJOBAHUS CPEICTB MHUHUMAJIbHBIA MO CPaBHEHHUIO C
3amnaHupoBaHHbIM, oTHocATca «udposas sxkonommkay (17,2%), «Oxonorus» (28,4%) u
«MeXITyHapoaHOE COTPYIHUYECTBO W HIKcnopT» (44%). Ilo coctosHuio Ha 8 HOAOps
pacxo/JioBaHUE CPEACTB HA HAIMOHAIBHBIE MPOEKTHl HA PETHOHAIHLHOM YPOBHE OIEPEkKao
JMHAMUKY pacxoJl0OB Ha (QelnepalbHOM YPOBHE, MpPHU ATOM J0Js (PAKTHYECKHX PACXOAOB TI0
CPaBHEHUIO C 3aIJIaHUPOBAHHBIMU cocTaBuia 88%.

B cents10pe nmpoaomKmIoch 3aMeJIEeHHEe POCTa KPEAUTOBAHUS KaK B PO3HUYHOM, TaKk U B
KopropaTUBHOM cermeHTax. [lo coctosHuio Ha 1 okTsa0ps 2019 roga pocT KpenauTOBaHUS
KOPIOPaTUBHOIO cekTopa cocTaBmil 3,4% Toa K rogy ¢ Y4eTOM BAJIIOTHOW MEPEOLICHKH I10
CpaBHEHUIO C 5% roj K rofy MecsieM paHee. [0y BaTIOTHBIX KOPIIOPATUBHBIX KPEIUTOB TaKKe
cHm3mwiach — ¢ 28,8% B Hawane roma o 24,7% mo cocrosHuto Ha 1 okTsa6ps 2019 rona.
PybneBoe kpeautoBaHue MOMOXO03sicTB yBenuuminch Ha 20,8% roj K TOAy MO CPaBHEHUIO C
21,3% 3a npeasinymumii Mecsiiy u 23,2% B Hauane roga. HexoTopoe 3amenjieHHE pO3ZHHUYHOTO
KPEAUTOBAaHUS MOXET OOBSCHATHCS OTBETHBIMH PETYISITOPHBIMH MepamH cO CTOpoHbl banka
Poccun, koTopblil B paMKax yCUJIEHHSI MaKpOIPYAEHIIMAIBHOTO PEryaupoBanus ¢ oktaops 2019
rojia BBeN HaJA0aBKH K Kod((dUIlMeHTaM 3a MOBBIINIEHHBIH PUCK B 3aBUCUMOCTH OT 3¢ (HeKTUBHON
MPOLIEHTHON CTaBKU U KO3(PPUIEHTA JOJITOBOI Harpy3KH.

KitoueBble mokaszaTenu KpPEAUTHOTO PHCKA U PEHTAOEIBbHOCTH COXPAHSJINCh B LEIOM
ctabunbHbIMU (pUcyHOK 6). ITo coctosinuto Ha 1 okTs0ps 2019 rona mokasarenb 10CTATOYHOCTH
Kanurtaia coctaBui 12,5% (1o cpaBHEHHUIO ¢ HOPMATUBHBIM MUHUMYMOM B 8%). [IpoGiemubie
KPEAUTHl COXPAHAIOTCS Ha IMOBBILIEHHOM YypoBHE okoio 10%, mnpu >TOM ypOBEHb
pe3epBUPOBaHUS Ha Cily4yall MOTeph MO CCyAaM JocTaTouHbId. 3a nepsbie 9 mecsues 2019 rona
MpuOBLTE OAHKOBCKOTO CeKTopa coctaBmia 1,5 mapa pyo6neit (23,1 mupa momrapos CIIA mo
cpaBaenuto ¢ 1,1 mupxa py6neit (17,3 mapa momnapos CIIIA) 3a ananoruunsliii nepuon 2018
rona. PeHTabenmbHOCTP aKTMBOB M PEHTA0EIBHOCTh KamuTana gocturau 1,9% u 17,4%,
COOTBETCTBEHHO, 10 cpaBHeHUIO ¢ 1,5% u 13,8%, cooTBeTcTBEHHO, B Hauasne rojaa. bank Poccun
MPOJOHKAET YCUIIUS MO JIMKBUAALIMHA HECOCTOSTENbHBIX OaHKOB, XOTS U Oosee MeIeHHBIMU
temnamu. Tak, ynucno 6ankoB B Poccum ymenbsmmiock ¢ 484 B Havane 2019 roga no 454 no
coctostHuio Ha 1 okTs16ps 2019 roxa.
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Pucynok 6. B cenmsbpe xmouesvie noxazamenu KpeOUmHo20 pucka u peHmaoderbHocmu
COXPAHANUCDH 8 YELOM CMAOUTbHbIMU

BrIBOABI.

B III kBaprane 2019 rona npoaoKUiIoCh 3aMeIJICHUE TEMIIOB pOCTa MUPOBOM YKOHOMHUKH,
IIPU 3TOM B psAJie KPYIHBIX SKOHOMUK — B ToM uucie B CIHA u Kurae — ormeuaercs ocnadienue
pocta (rog k roay). B okrsa0pe unenbl Ha HedTh cHuU3WIUCH Ha 4,6% (Mecsll K Mecsly),
JOCTUTHYB MHHUMAJIBHOTO YpoBHS ¢ siHBaps 2019 rona. HecMoTpst Ha CHIDKEHHE 1IEH HA HETh,
B OKTAOpE MPOAOKUIIOCH YKpEIUIeHHe pyOsisi, Kypc KOTOpOro 1o oTHouleHuto k goutapy CHIA
noBeIcuiICcS Ha 1% B yCIIOBUSIX CMSTYEHUS TJI00ATBHOM JIEHEXKHO-KPEIUTHOM MOJIUTUKU, YTO
0J1aronpUsATHO OTPA3UIIOCH HA BATIOTAX CTPaH ¢ (GOPMHUPYIOLUIUMCS PHIHKOM. 3a MEPUOJL C SIHBAPS
o okTs0ps 2019 roma mpoduiuT cuera Tekymux oneparuii Poccun cokparmics go 65,1 mupa.
nomnapos CHIA mo cpaBHeHuro ¢ 88,6 mupa. nomutapoB CHIA 3a aHamoOru4Hbld MEPUOJ
MIPOLLIOTO T0/1a, YTO B OCHOBHOM OBLIO CBSI3aHO C COKpAIlleHHEM TOproBoro Oanaxca. biaronaps
HoJ/Iep)KKe  00pabaThIBAIOLIMX — OTpacieil, MpOMBIIUIEHHOE MPOM3BOJICTBO B  OKTAOpe
yBenuumiock (+0,3% Mecsir k MecsIly ¢ y4eTOM CE30HHOCTH), HECMOTPSI Ha CHUIKEHHUE JT00BIUU
HedTH. B cenbckoM xo3sicTBE OTMeuaeTcs: yBepeHHbIH pocT. [Ipoomkuinoch ykperieHue pocra
B CTPOMTEIBHCTBE, YTO CBHUJIETEILCTBYET O HEKOTOPOM YKPEIJIEHUH WHBECTUIIMOHHOIO CIIPOCA.
PocT BHYTpeHHHMX pO3HHMYHBIX NpoAaX yckopwica 1o 1,6% rom k roamy, 4To, BEpOSATHO,
OOyCJIOBIEHO CHM)KEHHUEM HH(QIALUMU U YCKOPEHHEM TeMIa pealn3allii HaIlMOHAIbHBIX
npoekToB. B centa6pe 2019 rona Ha peiHKe TpyJaa oTMedanach HeOIaronpusaTHas JMHaMHKa. B
OKTSI0pe UHQIALMS MOTPEOUTENbCKUX II€H MNPOJOJDKUIA CHUXKATHCS, OMYCTUBLINCH HHKE
nenesoro opueHtupa banka Poccun B 4% B rogoBom BelpakeHHH. 3a nepsele 10 mecsues 2019
rona npodunut denepanpbHOoro Oromkera cHm3miIca A0 3,5% BBII (Ha xaccoBoit ocHOBE) MO
cpaBHeHuio ¢ 3,7% BBII 3a anamoruuHelii nmepuoj NpeAbLAyIIero rojga Ha (OHE CHUKEHUS
He(TEra3oBbIX [OXOJIOB M YBEJIMYEHHUS HEMPOLEHTHBIX pacxoloB. B okTa0pe pacxonbl
(benepanbHOro OrO/KETa YCKOPHIIUCH B IEJIOM Oarojapsi MOBBIIIEHUIO TEMIIOB PACXO0BAaHUS
CPEICTB Ha HalMOHAJIbHbIE MPOEKTHl. B ceHTA0pe NpoJOHKUIOCH 3aMelIeHHE pocTa
KpPEeIMTOBAaHUS KaK B PO3HUYHOM, TaK U B KOPIOPAaTUBHOM CerMeHTax. B ceHTsa0pe kitoueBble
MOKa3aTeI KPEJUTHOTO PUCKa U PEHTA0EIbHOCTH COXPAHSIUCH B LIEJIOM CTaOMIIbHBIMH.
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4.2. AHaAH3 IeHOOOpasyomux GpaKkTopoB
B otyere npuBeneH 0030p phIHKAa MHBECTUIIMOHHBIX (hoHI0B Poccum.

4.2.1. O0630p pbIHKA HWHBECTHIIMOHHBIX (PoHIOB Poccuwu, utoru 3
KBapTasa 2019 r.19

1. HETTO-IIPUTOK CPE/ICTB B IT1®s1 PE3KO BbIPOC

* UYucteiii nputok cpenacts B [IM®b1 o utoram Il kBapraia 2019 r. B yerhipe pasa
NPEBBICUJ BEIUYMHY MPEIBIAYIIero KBapTaja | OblT MaKCHUMAaJbHBIM 3a IOCIEIHUE TISTh
C IIOJIOBUHOM JIET.

* IToutn 90% wnerro-nputoka mHBecTHUMi obecteunian 3IIUDe, eme 10% npunuiock
Ha OIIM®b1. C TOuKM 3peHus 4Kciia NAaHIMKOB OCHOBHOM poct mnpousoumien B OlIM®ax,
KOTOpBIE OPUEHTUPOBaHbI Ha padoTy ¢ Ppu3ndyeckumu Junamu, u bl dax.

* BeposiTHOe CHIKEHHE CTaBOK IO JIEMO3UTaM OyJeT MOAJIEePKUBATh POCT HMHBECTULIUN
B [IM®b1 Kak 3a CYET NPHBIICYECHHUs] HOBBIX IMAWIIMKOB, TaK M 3a CYET YBEJIMYEHUS BIIOKECHUU
TEKYILIUX KJIMEHTOB.

B Ill xBaprane 2019 r. nerro-nputok uHBecTHuuil B [IM®b1 yBenuuumics B uYeThlpe pasa
OTHOCHUTEIIBHO MpeAbIAyIIero kBaprana u goctur 278 mupa pyounei. 3[IUDwr obecrieunnu 88%
stoit BenmuuuHbl, emie 10% mnpunuiocs Ha OIINM®b1. YBenuueHnuto 4UCTOro MPUTOKA CPEICTB
B (DOH/IBI CITIOCOOCTBOBAJ PE3KHUil POCT BbIAauM Ha (poHE cTaOMIBHOTO 0ObeMa MoramieHui Mnaes.
Poct maBecTtnnuii B II®bI mpounsomien Kak 3a CYET YBEIMYEHMs BIIOKEHHM JCHCTBYIOIIMX
NallIMKOB, TaK M 3aCYeT MNpuxoaa HOBbIX. COBOKYIHOE KOJIMYECTBO BJIAJCIIbLIEB I1acB
yBenuumiock Ha 3,7%, uian Ha 63 Thic. equHul. C TOYKM 3peHMs MPUPOCTA YKCIa NalIlUKOB
KJIIOYEBOE BIIMSHUE OKa3ajl NPUXOJ HMHBECTOPOB B OTKpHIThIE (79% mnpupocTta) M OUpKeBbIe
dorbl (20%).

ITpupoct CHA IIM®PoB OblT MakCUMAJIbHBIM 3a MOCJTEIHUE MATh JIET M cocTaBuil 8,9%
K/k (poct 10 3,9 TpiiH py0.). JBe Tpetm CUA, kak W paHee, COCTABISIOT KOMOWHHPOBAHHBIC
dounpr  (+1,7 mm.  3akBapram). Pacmmpenme  gonum  koMOuHHMpoBaHHBIX  [IM®DoB
oOycnaBiauBaeTcs cMeHoW (oHIaMHU Ka TErOpUil B COOTBETCTBUU C ykasaHueM banka Poccum4.
CoBokynHblli 00beM akTHBOB (oHmOB BbIpoc Ha 13,5%, 10 4,5 TpaH py6useit. HaubGonee
3HAUUTENBbHBIMU HM3MEHEHUSIMU B CTPYKTyp€ AaKTHBOB 3a KBapTaj CTajl0 CHIKEHHE JoJel
HEABM)KMMOI'O MMYILECTBA W aKIMH, YBEIMYEHUE NOJU HMHBECTULMOHHBIX maecB [IM®Pos. 3tn
JIBUKEHHSI CBSI3aHBI C COOTBETCTBYIOUIMMHM HW3MEHEHUSIMU CTpPYKTypbl akTtuBoB 3IIHdoB,
KOTOpBIe IpeBbIatoT 90% COBOKYIMHON PHIHOYHOMN BEJINYUHBI.

B Il kBapTane 2019 r. moxomHoctu Bcex TuIOB (oHI0B, kpome BIIN®DoB, cHuzmiack
OTHOCHUTENIBHO  TPEABIAYLIET0 KBapTala, HO MO-NIPEKHEMY IPEBBIAIOT TEMII  pocTa
NOTPEOUTENBCKUX LIEHS, KOTOpBIH 1Mo utoram uiois-ceHTssOps 2019 r. cran oTpuuarenbHbIM
u cocraBun -0,8%. Jloxomnocts OIINM®oB, KOTOpbIE B IEPBYIO OYEpPEAb OPUEHTHPOBAHBI
Ha paboTy ¢ pU3MUECKUMU JTUIIaMH, COKpATUJIach B JIBa pa3a u cocTaBmia 8,4%. Bmecre ¢ Tem
BOJIATWIBHOCTE pe3yibTaToB IIMDoOB Ha KpaTKOCPOUHBIX MEpPHOAAX CBSA3aHA C JMHAMUKOU
(GOHIOBBIX PHIHKOB. Ha IIMTENTbHOM rOpu30HTE HHBECTUPOBAHMSI IOXOAHOCTH Oosiee cTabubHA.
Tak kak y BnagensueB naes [IM®oB HakamiMBaeTcs ONBIT NMPOXOXKIEHUS KPAaTKOCPOUHBIX
CIa/I0B JOXOJIHOCTEH, MX BIUSHUE HA OTTOK CPEJICTB, BEPOSATHO, OyeT ocinabeBath.

VBenuuenue BinokeHuid B IIM®Dbl  MOXET TPOJOIKUTBCS B TOM YHUCIE B CBS3HU
¢ HAaOJIFOJaeMBIM CHIDKEHHEM CTaBOK 1o Aerno3utaMm. [lo utoram III kBaptama 2019 r. oOnem
JICTIO3UTOB U JIPYTHX TPHUBICYEHHBIX OaHKAMH CPEACTB (DPU3MUECKUX JIUI[ YBEIWYMJIICS JIHUILIb
Ha 1% (-2 3akBaptan). CokpallleHHe CTaBOK 1O OAHKOBCKUM BKJIaJaM, BEPOSTHO,
MIPOJIOJDKUTCS BCIIEH 3a CHIDKEHHEM KiodeBoid crtaBku Ha 0,5 m.m., 10 6,5% c 28 oktsi6ps 2019
roja.

® O630p cocmasnen no dannvim caiima: https://chr.ru/Content/Document/File/93486/review_paif_19Q3.pdf
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Pucynox 7. Yucmas svidaua / nocauenue uH8eCmuyuoHHbIX naes (Mapo. pyo.)

45

4,0
315

30

25
20
13
10

05

0o

Nwa, Miwa IVks. Ike lNlke llke. IWea ks, llks. |l ke
207 2017 20 AME IME XME IE 201 2% 2019

LR li] L ulplisil W L Aanl ]
Pucynox 8. Cmoumocmo uucmoix akmugos no munam IHHHUDoe (mpian. pyo.)
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Pucynox 9. Cmoumocmo uucmoix akmugos no kamezopusm IIHUDog (mpan. pyo.)
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Pucynox 10. Cmpyxmypa akmueos I[TUDoe (mpan. pyo.)

2. ITPUTOK CPE/JICTB B OIIN®r YCKOPUJICA

* Yucreiii nputok cpeacts B OIIM®sr pacrer Bropoil kBaptan noapsn. B Il xksaprane
2019 r. on ObLI B MATH pa3 BhIIIE, YEM B MIPEABLAYIIEM KBapTae.

» Jloxonnocts OIIM®oB no uroram wutomsi-ceHTsiopst 2019 r. cumsmiace no 8,4% Beien
3a 3aMeJJICHHEeM TMHAMUKH UHCTPYMEHTOB (DOHIOBOTO PHIHKA, KOTOPHIE COCTABIISIOT OCHOBHYIO
JIOJTF0 aKTHBOB OTKPBITHIX (POH/IOB.

* JIOXOAHOCTb IATH KPYMHEHIINX OTPHITHIX (OHOB, HA KOTOpble mpuxoautcs nmoutu 30%
CYA u gerBepth naitimukoB OITN®oB, onepexaeTr cpenHee 3HaUCHHE.

B Ill kBaprane 2019 r. xonuuectBo OIIM®oB cHuzmnocs Ha 1 equnuity, o 2641. CHA
sToro tuna ¢ouHaoB ysenuumnack (+10,9% x/k, +17,8% 1/r), HO ero n0Js MO-NPEKHEMY
He npeBbimaer 10% pbIHOYHOTO 3HAYEHUSI.

Poct CYA Obu1 cCBsi3aH C YBEJIMYEHHEM YHCTOTO TMPUTOKA WHBECTUIIMM — B IATh
pas3 1o cpaBHeHHI0 co 3HaueHueM 3a |l kBapran 2019 r., no 28,1 mupn py6usieit. Peskuit poct
HETTO-IIPUTOKa oOecriedeH Kak yBenuueHueM oOwvemoB Bblady OIIM®oB (10 makcumyma
3a MOCJeHUE IMATh KBapTaloB), TaK M CHMKEHHEM o00beMOB morameHuil maes. [Iputoky
WHBECTUIIMI ¥ MHBECTOPOB (YHCIO TAWIIMKOB 3a KBapTayn yBenudmiock Ha 49,8 TriC.,
1o 641,4 Teic. eAMHMI]) CIIOCOOCTBOBANl POCT HHTEpeca KIMEHTOB K MOTEHIMAIbHO Ooee
JOXOJHBIM HMHCTPYMEHTaM Ha (JOHE MPOJOIDKAIOMIETOCS CHIDKCHHS CTaBOK IO JIETIO3UTAM.
Crpykrypa aktuBoB OIIM®oB 3a kBapTasl HE U3MEHUIACh.

N3menenus 3a rog 0osiee 3aMeTHBIC — JIOJIS BIOXKEHUW B aKIIMU BhIpocia B 1,5 pasa 3a cuer
CHIDKEHMS J0JIell KOPIOpPAaTHUBHBIX M rOCYJapCTBEHHBIX oOiuranuil. Bcero Ha MHCTPYMEHTHI
dbong0BOrO pHIHKA MpuxoauTcs 6onee 95% Brnoxenuit OIIM®oB. Takum oO6pa3zom, TUHAMHKA
noxoaHocTH OTKPHITEIX [TU®DoB (cHmkenue goxonunoctu ¢ 17,7% B Il kBaprane 2019 r. no 8,4%
B Il xBapTasie) oObscHsieTcs Oojiee CKpPOMHOW TWHAMUKON PBIHKOB AaKIUi, KOPIOPAaTUBHBIX
U TOCY/IapCTBEHHBIX OOTUTAIUA.

Hoxonnocts Bcex ¢oHmoB u3 Ton-5 OIIMdoB no CYA (Ha Hux mpuxomutcs 29,4% CUA
u 23,9% BnajenpleB naeB OTKPBITHIX (DOHIOB) 3a UIOJIb-CEHTSOpH 2019 r. ObliIa BhIIIE CPEAHETO
3HAYCHHUS W Haxoawiach B auamnazoHe ot 9,8 no 14,6% TomoBBIX (KBapTajoM paHee —
ot 9,4 o 15,0% ronoseix). B Il kBaprane 2019 r. Berynmuiau B CHIy MONpPaBKU B 3aKOH
00 MHBECTUIIMOHHBIX (DOHIAX, KOTOPHIE B TOM YHCIIE YNPa3JHIWIA HEOOXOIUMOCTh MPOBEICHUS
€XKEroIHOTO ayAuTa, YTO MOXET CIocoOCTBOBaTh moBbIeHHI0 AoxonHoctu OITMdoB 3a cuer
CHI)KEHHMSI KOMHCCHOHHBIX pacxofoB. Ilpu 3TOM KOHTpOIb 3a UMYHIECTBOM (DOHMIOB,
CTOUMOCTBIO aKTHBOB U 00513aTEeNBCTB MO-TIPEKHEMY Oyner OCYILECTBISATHCS
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crenuanu3upoBanHbiMu aeno3utapusiMu. [lo nroram Il kBaprana 2019 r. coBokymnHas cymma
HAUMCJICHHBIX  BO3HArpaXJIEHUM  YNpaBSIOUIEM  KOMIAHMM,  CHEHUAIU3HUPOBAHHOMY
JNENO3UTApUIO, JIMILY, OCYIIECTBISIOLIEMY BEJCHUE peecTpa, ayIUTOPCKOM OpraHu3aluu,
oueHmwmky u 6upxke B OIIHM®ax cocraBuna 2,2 mupn pyo. (0,6% ot cpenneit CUYA
3a nepuoy), o uroram 2018 r. — 6,3 mupz pyoO. (2,4%).

i

B 06w POCCARCKNX IMMTEHTOE B YHoCTpaHkse ussHme Gymort
AXUMH POCCHIROKMK IMATEHTOE B OCyA0PCTREHHEIE UEHHEIE GyMOrK
B UeHnue Gymarna cybeexios PO Nposne axmes

Pucynox 11. Cmpyxmypa axmugog OIIH®Doe¢ na 30.09.2019 (%)
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I Ofbe Beosdn ONES 30 keopran
Oifvbeid norouieHien ONMAS 30 KBGHTAR
= Haima np.nrm.'u-nau Qg
Mgapoct CHA ONAD 30 KBopTan
Pucynox 12. JJunamuxa CHA, o6vemos vioauu u nocauienus unsecmuyuonnvix naee Ol Dos
(mapo. pyo.)

3. CHA BIIN®oB PACTET, Ul11®oB — YMEHBIIIAETCS

* Bennunaa aktuBOB M umcio manmukoB BIIM®oB Beipocnu Oosee yem Ha 75% 3a
kBapTai, HO o CUA storo Tuma GoHIOB Ha PhIHKE MO-TIPEKHEMY HE3HAYUTENbHA.

* I[Iputok cpenctB B UIIN Dbl 3aMennuics 3a CHET CHMXKEHUS BBIIAYM MAEB, TOXOIHOCTh
YMEHbBIIUJIACh 3a CYeT YXYOIICHUS pe3ylbTaToB  (OHAOB  PBIHOYHBIX  (PMHAHCOBBIX
nHcTpymeHToB. KimoueBbie mokazatenu BITMdoB, koTopeie mosiBuiuck Ha peiake B |11 kBaprane
2018 r., mpomOKAIOT pacTH BBHICOKUMH TemmaMmu. KommuecTBO Takux (OHAOB 3a HIOJb-
ceHTsa0ps 2019 . yBenmuuuiock Ha 3, g0 15 eguaui. Mx CHA Bwipocna Ha 78,9% (mo0 11,1 mapn
py0.), KOTMYECTBO BIAJENBIECB MAcB YBEIHUMIOCh Ha 76,2% (mo 28,7 Thic. equnmi). Tak kak
CErMEHT HAXOJUTCS B CTAAWMU aKTUBHOI'O POCTA, CTPYKTYpa MHBECTUPOBaHUS akTUBOB BIIN®oB
€XKEeKBapTaIbHO TpETepreBaeT cyiiecTBeHHble n3MeHeHus. [lossnenue B 1l xBaprane 2019 r.
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HOBBIX OUpPKEBBIX (DOHAOB, OPHUEHTHPOBAHHBIX Ha BIIOKEHUS B POCCHICKHE OOJIMTaINH,
IIPUBEJIO K POCTY UX JOJIU B CTPYKType akTuBOB bIIMdoB.

B Il xBaprane 2019 r. xomuuectBo UIINDoB He m3amenmiocs u coctaBmwio 362. IIpupoct
CYA wunrtepBanbHbix (GoHm0B 3amemmuics 10 1,5% k/k (-6 m.o. 3a kBaptai, 10 49,6 mupa pyo.).
Cuamxenne temnoB npupocta CHA MITN®oB nmpou30muio 3a CHET COKPAILLECHUS BbIIaYU I1AEB
donnoB — 10 0,8 muipx py6. (B mpenpinymmieM KBapTaie OHA Obla MOYTH B MATH Pa3 BBIIIE).
[Toramenue maeB B lll kBapTane 2019 r. Takke yMEHBUIMIOCH, HO 00J€€ HU3KUMH TEeMIIaMU
(mo 0,2 mapn py6. ¢ 0,4 Mapn py0. B mpensiaymeM KpapTaie). B pe3ynbrare HETTO-TIPUTOK
uaBecturyii B MITM®w1 mo utoram wurossa-ceHTsaops 2019 r. cHusmiics B 5,5 pa3za u cocTaBuiI
0,6 mupx pyOsiei.

Hoxoauocts UITN®oB B Il kBaprane 2019 r. cumsmnacy 10 1,9% (-1,2 m.m. 3a kBapTtai).
CHMXKEeHnEe JOXOAHOCTH HMHTEPBAIBHBIX (DOHIOB CBS3aHO C YXYIIIEHHWEM IOKa3areis (OHIOB
PBIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB (110 5,6%), KOTOpBIE 3aHUMAIOT BTOPOE MECTO IO J0J1e
CYA UIIHNDoB (11%). HoxomHOoCTh KpymHEHmeld KaTeropuu (GOHIOB — KOMOMHHPOBAHHBIX
(87% CYA HIIN®oB) BmepBble 3a IOCIEAHHE YEThIpe KBapTajla BbILUIA U3 OTPULATEIBHON
30HBI ¥ coctaBuia 0,6%. B cTpykType BIOKEHHWH HHTEPBAJIbHBIX (DOHIOB CYIIECTBEHHBIX
M3MEHEHUH HE IPOU30IILIO0.

100

Il wm. 2N Il ke 2015

Mpoane OKTHES
[EHERHBIE (PEACTED

B ANOTESHEIE UBHHDE DiMara W S0 SHbe

B Al POCCARCKME 3MATEHTOR (0BsKHOBEHHEIE + NPABKASAD0SIHHSE]
O AnroLe POCCARACKY IMMTEHTOR

B[Oy A0PCTEEHHLE UsHHEE SyWOrH

B {0 CTpa b UEHHBIE fy0ra

Pucynox 13. Cmpyxmypa axmueos BITHDos (%)
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Pucynox 14. Cmpyxmypa akmueos UITHDos (%)
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4. BBIJAYA TTAEB 3111 ®os MAKCHMAJIBHA 3A TIOCJIEJHUE I'OAbI

* Yucteiii nputok cpeacts B 3[IM®w1 B Il kBaprane 2019 r. BHOBb yCKOpHWJICS — 3a CUET
yBeNMYeHUS OOBEMOB BBIJAUM I1a€B IPU OTHOCUTEIHHO HEOOJBIIOM MPUPOCTE OOHEMOB
HoTareHus.

* B urone-centsiope 2019 r. B ctpykrype aktuBoB 3IIMD0OB mpou3onuio CHUKEHUE IOJICH
JBYX U3 TPEX KPYMHEUITNX 00EKTOB MHBECTHIINIA — HEJABMKUMOCTH U aKIIU — MPU YBEITUYCHUN
JIOJTU TIPOYMX aKTHBOB.

B Ill xBaprane 2019 r. uncno 3[1M®PoB Ha pbiHKe yBenuuuioch Ha 50, o 1193 enununm.
CUYA 3akpbIThIX (DOHIIOB MO-TIPEKHEMY COCTABIISIET OCHOBHYIO [OJIF0O PBIHOYHON BEIUYMHBI
(89%). Haxomen Il xBaprama 2019r. CYA 3akpbiThix (oHAOB yBenuuwiach Ha 8,6%
K/K ¥ TIOYTH Ha YETBEPTh [0 CPABHEHUIO CO 3HAUEHHEM Ha aHAJIOTHMYHYIO JaTy MpeAbIayLIero
roja.

OCHOBHOM TIPUPOCT 3a KBapTal 00eCIeYin cleayomue GakTopbl:

* 3HAYUTEJIbHBIA 00bEM BBIJJaYM MHBECTULIMOHHBIX MaeB (+259,9 mupn pyo.);

* TOXO/1 [0 UMYILECTBY, cocTaBistomemy [IUD (+58,1 mupa py6.);

* PUPOCT CTOMMOCTH UMYIIIECTBA B PE3yJIbTAaTe CACIOK C mMytiecTBoM (+38,4 Mapn pyo.).

CTtoMMOCTh aKTUBOB B CBA3M C H3MEHEHHEM CIIPaBEAJUBOIl CTOMMOCTH HMYIIECTBA
camsmwiack Ha 30,3 Mapa py0., BBIUIATa JOXOAOB IO MHBECTUIIMOHHBIM IasiM  COCTaBUIIA
209 Mnpng  pyO., yYMEHBIIEHHE CTOMMOCTH  HMYIIECTBa B pe3ylbTaTe  IOTalleHUsI
MHBECTUIMOHHBIX maeB — 15,1 mupa pyOneit. Ilo uroram III kBaprana 2019 r. HETTO-PUTOK
unBectuimii B 3[1MDb1 6onee ueM B 4eThIpe pa3a MPEBLICUI Pe3ybTaT MPEIbIIYIIero KBapTaia
u coctaBui 244,8 mupa py0. — 3TO MaKCMMaIbHOE 3HAYEHHUE 3a MATh C MOJIOBUHOM JIET.

B Il xBaprane 2019 r. npoaomKUIOCh yBETUYEHHUE JOJIUM KOMOWHHUPOBAHHBIX (DOHIOB B
CUA 3IMHhdoB (1o 73,5%, Ha 2 11.11.) W CHIDKEHUE 1Moy (OHIOB HenBmxkumoctu (1o 12,7%,
Ha 1,1 m.m.), 4To CBSA3aHO C 3aKOHOAATENBbHBIMU HM3MEHEHUsIMU (cM. paznen «Herro-mputok

cpencts B [IDsI pe3ko BeIpOCY).
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Pucynox 16. Pacnpedenenue CHA 3ITHDos no kamezopusim ¢pondos (mapo. pyo.)
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Pucynox 17. Aunyanusuposannas cpeonesssewennas 0oxoonocmo 3ITHDos (%)

B utone-centsiobpe 2019r. ngons akumii B cTpykrype axkTtuBoB 3[IM®PoB cHHU3MIACH
Ha 3,9 1., 10 14,2%, 1078 HEABUKUMOCTH COKpaTHiiach Ha 3,2 1.1, J0 23,2%, 1oy mpodnx
aKTHUBOB BbIpocia Ha 5,2 1.11., 10 19,2%.
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Tabauya 33. OchosHbie noxazamenu PbLIHKA NACGLIX UHBECHMUYUOHHBIX (POHO08 U AKYUOHEPHbIX
UHBECMUYUOHHBIX (POHO08

HommeEHOEOHWE NOKOIOTENR Eannnua 30.09.2018 3nz.zma 31.03.2019 30.06.2019 | 30092019 | MameHeHwe
HAMBPEHUA 30 keapran

Konuyecreo NMAdos 20perncTpapoBOHHEIE, HE MC-

KEAMYEHHEL W2 PEECTRO NOSELIX WHESCTHLHOH- en. 1457 1440 1445 1456 1508 3.6%
HuiX oHpoE
Jawpeitsie MG ag. m 1128 1134 143 1193 44%
Orepeitee A ag. n3 268 267 265 264 -0,4%
Hurepeansse M en. 42 40 ar 36 EL 0.0%
Bupmegee MAdw e, 1 4 7 12 15 25,05
Konwuet1en CneynanMIMpoBaHHsL DENOIMTOpRES,
ronTpanmpyrwss Mddew (carnocHo caoHHo0R en il 21 i 22 i -4.5%

OTHETHOCTH]

Konmsecten ynpoanaiwmMx KOMNOHKE, OCyWECTENR-
HWWX poBEpaTEnLHOE ynpasneqye NMkdama =} 254 259 259 256 252 -1,6%
[CornocHo COOHHOR OTYETHOCTH)

Konuyecten enogensues axuni (noee) (CornacHo

- ThiC &4, 16468 16603 16735 16931 17561 3%
COAHHOA OTYETHOCTH)
Jakpeiteie N ThIC &0, 87 10,2 0.2 n.0 na 13%
Omwprareie MADw ThIC. &4, 5588 5708 5199 5916 G414 BA%
HurepeansHse MAdu ThIC_E1, 1078.0 1076,2 10753 10743 10742 0,0%
Bupezame M ThICE0,. 03 32 Bl 16,3 287 76.2%
Konwecteo MAdae gna KeannduyupoBOHHL WHEE-
CTOPOE, J0EEPWHELNE HOPMMPOBOHKE (B TOM YRLNE =} 204 B17 B1S 8335 B58 28%
B CTOAMA NPEKPOWEHNHAY:
KoHueHTROUMR
wanmyecteo Midos, cotraenamowux 80% cn 79 189 192 104 185 45%
OKTHBOE
aans Ndos, cotraansowwx B0 oxmeos % 123 131 133 133 123 -1,06 n.n.
HONMYECTED VI, COBMECTHD ROHTRONWPYIOWIY ca 5 54 5 54 0 4%
80% oxtmeoE
Aana YK, coamecto koutpanupyioupx. 80% ax- % 22,0 208 e 21 193 A25nn.
MEDE
HONMYECTED CALENOZHTOPWER, COBMECTHD oa 5 5 5 5 5 0.0%
roHTponkpyrwsx 305 akrwace
[A0NA CNEWAENOSHTOPWEE, COBMBCTHD % 718 218 738 227 18 1,08 .
rauTponkpywsx B0 oxmweca
man-20 NHdoe no CHA i) 3|3 38,5 38,0 378 379 0,03 nun.
1on-20 MAdoe o konrMECTEY YYOCTHRKGE — % 849 245 842 04 524 103nn
hINHBCKNN Ny
man-20 YK no CHA i) 56.5 58.6 58.1 53.6 59,8 1Mnn.
man-100 MAdoa no CHA i) 6E7 68,3 68,2 6E1 63,7 0,55 n.n.
man-100 Mddoa no KANWYECTEY YHOLTHREDE — % o976 976 877 875 975 001 mn.
hINYBCKNN WLy
man-100 YK no CHA i) 9232 927 924 92.9 933 0,47 n.n.
AKTHEBI mnipyh. | 35553839 | 36655460 | 37462028 | 39460374 | 4476 78,9 13,5%
Orhowenne oxtveos k BBN % 1.6 35 1.5 7 41 0,43 n.n.
CrommocTe yncTeix axtweos [CHA) mnH py. | 3189 5569 | 3 341756.8 | 3 4B5742,1 | 3 622 B65.4 | 3 944 250.9 B9%
CUA ihon pan chammsdunpp o mnHpy6. | 24081159 | 2586 358,6 | 2727406,0 | 28480743 | 31377129 |  102%
MHEECTOPOE
OfRI0TENLCTED N0 OCHOBHOMY BAOY ASATENBHOCTA | MAH pyb. 3658270 3237892 | 2604607 3231M.9 532 628.0 64,8%
Konwsecteo pedcteyownx AMdoe WT. 2 2 2 2 2 0,0%
CHA AHDos Mk pyt. 14077 13194 13907 15023 1494.8 -0.5%

OcHoBHbIE BHIBOJbI:

* UYucteiii nputok cpeacts B IIM®s1 o utoram I kBapraa 2019 r. B yerbipe pasza
MPEBBICKJT BEJIIMYMHY MpPENbAYIIero KBapTaja U ObUT MaKCHUMAaJIbHBIM 3a MOCJEAHHUE MATh
C ITOJIOBUHOM JIET.

* Yucterii mputok cpeacts B OIIM®Dwr pacter BTOpoit kBapran moxapsa. B Il kBaprane
2019 r. oH ObLT B MATH pa3 BhIIIE, YeM B MIPEABLAYIIEM KBapTae.
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* BenuunHa akTBOB W uucio maimmkoB BIIM®oB Beipocnu Oosee yem Ha 75% 3a
kBapTai, HO ot CUA storo Tuma GOHIOB Ha PHIHKE MO-TIPEKHEMY HE3HAYUTEIbHA.

* Yucteiii iputok cpeactB B 3[IM®Dwr B Il kBapTane 2019 r. BHOBb yCKOpPHMIICS — 3a CUET
yBEJIMUEHUST OOBEMOB BBIJAYM I1a€B IMPU OTHOCHTEIHHO HEOOJBIIOM MPUPOCTE OOHEMOB
MOraleHus.

* B urone-centsiope 2019 r. nmons akmumii B cTpykType axkTHBoB 3IIM®o0B cHM3MIACH
Ha 3,9 m.o., mo 14,2%, nons HEABMKUMOCTH COKpaTuiaach Ha 3,2 M.1., A0 23,2%, mons mpovmx
aKTHUBOB BhIpocia Ha 5,2 1.11., 10 19,2%.
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5. IIpoiurecc OleHKH

5.1. ITopaaok NpoBeAeHHSI OLEHOYHBIX paboT

B XO0J€ BBIIIOJHCHUA OICHOYHOI'O 3adaHNA pa60Ta MMpOBOAWJIACH IT10 CICAYOIHNM OCHOBHBIM
HaITpaBJICHUAM:

1. Uucnekuus o0beKTa OLEHKH.

AHau3 npe10CTaBICHHBIX JOKYMEHTOB.

becenpl ¢ mpencraBuTensIMu 3akazuuka.

Br16op MeTo00THM MPOBEACHUS OIICHKH.

Pacuer cripaBeinmuBoi#i (PBIHOYHOI) CTOMMOCTH OOBEKTA OIEHKH.
Cocrasnenne Hactosmero Ordera.

© ks wnN

5.2. HHCnIeKIIHSI OLIEHHBAaE€MOTI0 HMYyILIECTBAa

WHcnekuys BKIOYala OCMOTP OCHOBHBIX (DOHJIOB MPENNPUATUS U TEPPUTOPUH; Oecenbl C
NpPEJCTaBUTEISIMU 3aKa34yMKa, aHajiW3 MpeaocTaBieHHOW 3akazunmkoM wuH(popmaruu. Llensio
IPOBE/ICHUS] MHCIEKLUUHU SBIAETCS HISHTHU(UKaLUs OOBEKTa OLIEHKH, BbISBICHHE HaJIMYUs
U3HOCOB PAa3IM4YHONM MPHUPOAbBI, ompeaeneHue HaubOosee 3(PPEKTUBHOrO HCIOIB30BAHUS,
(akTHUECKUX PACXOJI0B Ha IKCILUTyaTalui0 00BEKTA U T.1.

B pe3ynbraTe HHCIIEKIMY OLEHIIMKAMHU MTOJIy4€Ha Cleytomas nHopMalus:

® BUJ U ONUCaHUE KOHCTPYKTUBHBIX 3JIEMEHTOB O0BEKTOB HEJIBUKHMOCTH;
e omnucaHue GPU3NYECKUX XapaKTePUCTUK OCHOBHBIX ()OHJIOB MIPEIIPUATHS;
e omnucaHue (PU3NIECKOTO COCTOSHHS OCHOBHBIX (DOH/IOB OLIEHUBAEMOTO MPEIITPUATHSI.

bonee nmonmpobGHOoe omMcaHue — BhIIEYKa3aHHOM  MH(pOpMalMU  NPEACTAaBIEHO B
COOTBETCTBYIOIMX pa3zenax HacTtosAmero Otuera

5.3. MeTOoa0AOTHA OLIEHKH

B cootBerctBUM ¢ PCO Nel, cToMMOCTE JIOOOTO OLIEHMBAEMOIO0 OOBEKTA OJDKHA OBIThH
paccuMTaHa Ha OCHOBE IPUMEHEHHsS TpeX IOAXOAOB: 3aTpaTHOro, JOXOJHOTO U
CpaBHUTENBHOTO. JIMOO OIEHIIMK JOKEH 00O0CHOBAaTh OTKa3 OT MCIIOJIb30BAHMSI KaKOTO-JIMOO
M0/J1X0/1a TIPY HAJTMYUU OOBEKTUBHBIX TPHYHUH.

B cootBerctBUM ¢ MexayHaponHbM cTaHnaptoM ¢unaancoBoit otuetHoctu (IFRS) 13
«OueHKa cHpaBeUIMBOM (PBIHOYHOW) CTOMMOCTH» (BBEIEH B JEiCTBUE Ha TEPPUTOPUU
Poccuiickoit ®enepaunu [Ipukazom Munduna Poccun ot 28.12.2015 1. Ne 217n) Ilpennpusrtue
JOJDKHO HCIIOJIb30BAaTh TAKWE€ METOJAbl OLEHKH, KOTOpBIE SIBIISIFOTCS TPUEMIIEMBIMU B
CJIOKHBIIMXCS OOCTOSITENBCTBAX U I KOTOPBIX AOCTYIHBI JaHHbIE, TOCTATOUHbIE ISl OLEHKU
CHpaBeIMBON (PBIHOYHOM) CTOMMOCTH, NpPU 3TOM MAaKCHUMalbHO HCIOJNb3YS YMECTHBIE
HaOJII0/JaeMble  HCXO/HbIE JaHHblE U MHHMMAJIbHO HCIOJB3Ysl HEHaO0II0/laeMble HCXOIHbIE
JTaHHBIE.

Lenp ucnonb30BaHUS METOAA OLEHKH 3aKII0YaeTcs B TOM, YTOObI YCTaHOBUTH IIEHY, IO
KOTOpOH MpoBoamiack Obl omepanus Ha JOOPOBOJBHON OCHOBE IO MpOJake AaKTUBAa WU
nepegave 00s3arenbCTBa MEX]y yYaCTHUKAMHU pbIHKA Ha JaTy OLIEHKH B TEKYIIMX PHIHOYHBIX
ycnoBuax. Tpemsi Haubosee MUPOKO UCTOIb3yeMbIMU METOJJaMH OLIEHKHU SIBJISIFOTCS PIHOYHBIN
MOJIXO/I, 3aTPATHBIN MOAX0A U JOXOAHBIN nmoaxoa. [Ipennpustie 10KHO UCIIONB30BATh METO/IbI
OLICHKH, COBMECTHUMBIE C OJHUM WJIM HECKOJIBKMMHU M3 JAaHHBIX IIOAXOAOB Il OLICHKH
CIpaBeIMBON (PHIHOYHOM) CTOUMOCTH.

OneHIMK BIpaBe CaMOCTOSITENIBHO ONPENEISATh B paMKax KakJI0ro M3 MOAXO0J0B K OLIEHKE
KOHKPETHBIE METO]IbI OLIEHKH.

Hwxe npeacraieHo odiee onucaHue Tpex MoaX0 0B K OLIEHKE.

B pamMkax kaxgoro nojaxozaa Hau0oJsee 4acTo UCHOIb3YIOTCS CIEAYIOIINE METOABI:
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. B pamkax moxoaHoro moaxona:
METO/1 IMCKOHTUPOBAHHBIX JICHEKHBIX MOTOKOB;
METO/I MPSMON KaluTaIU3aI1H;

e MBHUACHIHBIA METO/I.

—

2. B pamkax cpaBHUTEJIBHOTO MOJIX0/A!

® METOJI CIENOK (MPOoAaK);

® METOJI KOMITAHUIT-aHAJIOTOB (PBhIHKA KAIHUTAaJa);

® METOJ OTpaciieBbIX KO3((HUIIMEHTOB (COOTHOIICHUH ).

3. B pamkax 3aTpaTHOro 1ojaxoJa:
® METOJ CKOPPEKTHPOBAHHBIX YUCTHIX AKTUBOB;
METOL HHKBHH&HHOHHOﬁ CTOUMOCTH.

5.3.1. JdoxXOOoHBIH ITOOAXOLI

JIOXOIHBIA TMOAXOJ — COBOKYITHOCTh METOJOB OIIEHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBaHHBIX Ha OINPEICICHUH 0KHIAEMBIX JIOXO0B OT HCITOJIb30BaHHS 00BEKTA OILICHKH.

CMBICT JaHHOTO TMOJAXOAA 3aKJIIOYAeTCs B ONPEACICHHHM TEKYIIEH BEIWYMHBI OYymyIIHUX
JIOXOJIOB OT JesATenbHOCTH KoMmmaHud. OH OCHOBaH Ha TMPEAIOJIOKEHHH O TOM, 4YTO
MOTCHIMATBHBIA WHBECTOP HE 3aIUIATUT 32 JAHHBIH OW3HEC CyMMY OOJIBIIYIO, YeM TEKyIIas
CTOMMOCTh OYIyIIMX JOXO/0B OT 3TOr0 OM3HEca.

MemoO OuCKOHMUPOBAHHBIX OEHENCHHIX NOMOKOE OCHOBAaH Ha IMPOTHO3aX OyIyIIero
pPa3BUTHUS PHIHKA B IEJIOM, IIPOrHO3MPOBAHUH JOXO0JI0B KOHKPETHOM KOMIIAHMHM U IPHBEICHUN
OyIyIuX TOXOJIOB K CTOUMOCTH Ha TEKYIIYIO JIaTy.

Memoo npamou xanumanuzayuu TOAPA3YMEBAECT BBIPAKEHUE CIPABEAIUBON (PBIHOYHOM)
CTOMMOCTH KOMITAaHUH Yepe3 BEIMUMHY JCHEKHOTO IMOTOKA 32 KaKOH-JIMOO0 TIepro1 (Jare BCero
BbIOMpaeTcss mpUObLIL TOCIEIHEr0 OTYETHOro rona). MHCTpyMeHTOM mepeBoAa ACHEKHOTO
ITOTOKA KOMITAHUH B €r0 CTOMMOCTb SIBJISICTCS CTaBKa KallMTaIHu3al[iu.

Jlusuoenomnsviti Memoo OCHOBAaH Ha MPOTHO3aX OYAYIIMX BBIJIAT AUBUACHIHOTO OXO]a,
MPUXOJAIIETOCS HAa aKIUU KOHKPETHOW KOMIIAHWH, W TMPUBEACHUH OYIYIIUX JHBHJICHIHBIX
JIOXOJ/I0B K CTOMMOCTH Ha TEKYIIYIO AaTy

5.3.2. CpaBHUTEABHBIN (PBIHOYHBIN) IOAXOL

CpaBHUTENBHBIN MOAX0A — COBOKYMHOCTH METOJIOB OLIEHKH CTOMMOCTH OOBEKTa OLEHKH,
OCHOBAaHHBIX Ha CPAaBHEHHHM OOBEKTa OIICHKH C OOBEKTaMHU-aHAJoraMu OOBEKTa OIICHKH, B
OTHOIIEHUH KOTOPBIX UMeeTcs WH(OpMAaIIUS O IIeHaX.

B pamkax paHHOTO MOJXO0/a OICHINUK WCIOJIB3yeT B KauyeCTBE OPUCHTHPA PEATbHO
CJIOKHBIIIMECS HA PHIHKE IIEHBI HA CXO/HBIE OOBEKTHI.

Memoo coenox (npodasic) OPpUESHTUPOBAH HA ICHBI MPUOOPETEHUS MPEANPHUATHS B 1IETIOM
100 maKeTa aKIUil B CXOIHBIX TPEIIPUITUSIX.

Memoo xomnanuii-ananozoé (pviHka Kanumana) — CTOMMOCTh KOMITAHWH OTIPECIIeTCs] Ha
OCHOBE CpPaBHEHHs OOBHEKTa OLIEHKH C COMOCTABUMBIMHU KOMIIAHHSIMHE, aKIIHH KOTOPBIX CBOOOIHO
oOparnraroTcs Ha OPraHU30BaHHBIX PHIHKAX IIEHHBIX OyMar.

Memoo ompacnegvix Ko3ppuyuenmos (coomuowlenuti) OCHOBaH Ha aHAIIM3E MPAKTHKU
MPOJIaXK aKIMi B TOM WIIM MHOW OTPACIIH, IO KOTOPOMY BBIBOJUTCS OTPEACIICHHAS] 3aBUCUMOCTh
MEXIY IIEHOM MpoJaxXh M KAKUM-TO TIOKa3aTelneM. Takue oTpacieBble KOIPPUIIUSHTHI
PACCUHMTHIBAIOTCS HA OCHOBE JJIMTENBHBIX CTATUCTUYECKUX HAOMIONCHHWH 3a IEHAMH TMPOJIaXK
KOMIIAaHUH ¥ UX OCHOBHBIMHU TIPOU3BOICTBEHHO-(DMHAHCOBBIMU XapAKTEPUCTUKAMH.

Omnpenenenne ppIHOYHOTO MOAXOa K OLIEHKE, MpUBeAeHHOE B MexayHapOAHOM CTaHJapTe
¢unancoBoii oryetHoctu (IFRS) 13 «OrnieHka cripaBeiiiBON CTOMMOCTHY (PBIHOYHBIH MMOIX0]] —
9TO «METOJ] OLEHKH, MpPH KOTOPOM HCIOJB3YIOTCS ILIEHBI M JIpyras COOTBETCTBYIOLIAS
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uH(popmanys, reHepupyeMas pPbHIHOYHBIMU CIEIKaMH C HACHTUYHBIMA WA COIMOCTaBUMBIMHU
aKTUBaMH, O0S3aTENIbCTBAMU WJIM TPYNIOW aKTHUBOB M 00s3aTENbCTB, TaKOW Kak OW3HEC.) B
CMBICJIOBOM TJIaHE OJIM3KO OMPECTICHUIO CPAaBHUTEIBHOTO To1x01a corstiacHo DCO Nel.

5.3.3. 3arpaTHbll (MMYyILIECTBEHHBIN) ITIOAXOMI

3arpaTHBIA TOAXOJl — COBOKYIHOCTH METOJIOB OILIGHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBaHHBIX Ha ONPEJCIICHUU 3aTpaT, HCOOXOAMMBIX U BOCIPOM3BOJCTBA JIMOO 3aMeIeHUs
00BEKTa OIIEHKH C YUETOM M3HOCA U YCTapECBAHUIA.

JIaHHBIN TTOJIX0JT PACCMATPUBACT CTOMMOCTh OOBEKTA OLIEHKH ¢ TOYKH 3PCHHS 3aTpaT Ha €ro
BOCTIPOU3BOJICTBO.

Memooom ckoppekxmuposantbix YUCmulxX aKkmueoe CTOMMOCTb KOMITAHUHU ONPEICIIIeTCs KaK
pasHUIla MEXIY PHIHOYHON CTOMMOCTHIO aKTHBOB KOMITAHWH M TEKYIIEH CTOMMOCTHIO BCEX €€
0053aTENbLCTB.

Memoo auxeudayuoHHou cmoumocmu 3aKIOYACTCSI B OMPEICIICHUH CKOPPEKTHPOBAHHON
CTOMMOCTH BCEX AKTHMBOB KOMITAHWHU 3a BBIYETOM BEIMYUHBI BCEX €€ 00s3aTelbCTB, CYMMBI
3aTpaT, CBS3aHHBIX C €€ JMKBHJAIMEH, a TakkKe CKHJIKH Ha CPOYHOCTH (B CIIydae CPOYHOMH
JUKBUJIAINN ).

Takum 00pa3oM, pa3IuIHBIC TOIXOBI MOTYT OBITH UCIIOIB30BAHBI B TIPOIECCE OIICHKH, HO
peleHre Bompoca 00 OTHOCUTEIBHOW 3HAYMMOCTH ITOKA3aTeliel CTOMMOCTH, TOJTYYECHHBIX Ha
0a3e pa3IMYHBIX METOJNOB, JOJDKHO OINPEACIATHCS OOOCHOBAHHBIM CYXKJICHUEM OIICHIIUKOB,
KOTOpOe 0(OpMIISIETCS IyTEM B3BEIIMBAHKS CTOMMOCTEH, ONPEICIICHHBIX UCIIOIb30BAHUEM JIBYX
u Oosiee MeTo10B. PermeHue ke Bompoca, KaKUM CTOMMOCTHBIM OIIEHKaM MPUJIATh OOJBIIHIA BEC
U KaK KaXIbli METOJ] B3BCIIMBATh 110 OTHOIICHUIO K JIPYI'MM, SIBISICTCS KIIFOUCBBIM Ha
3aKJTFOYUTEIIFHOM JTarle MPOIecca OEeHKH.

Ha cxeme Hmke mpencTaBieHa METOI0IOTHUECKast CTPYKTypa Mpolecca OleHKH.
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CTOMMOCTH HE KOHTPOJIBHOTO TTAKEeTa aKIUi
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5.3.4. OOocHOBaHHE IPUMEHUMOCTHU ITOAXOI0B K OIIEHKE

B coorBercTBUM C pOCCHﬁCKHMH OLICHOYHBIMH CTaHI[apTaMI/IZO, mnmpoucaypa OLCHKH

CIPaBEIIMBOM  (PHIHOYHOM) CTOMMOCTH OOBEKTa TPOBOJUTCS C HCIIOJB30BAHHEM TpPEX
MOJIXO/IOB:
® JI0OXOJHOTIO IOJX0/a;
®  3aTpaTHOrO MOAX0/a;
® CpaBHUTEJIBHOTO MOJIXO0AA.
[lepen mpoBeneHHEM pPAcYETOB CTOMMOCTH OOBEKTa OLEHKH IO KaXJIOMy U3 TOJXOJIOB,
MIPOBOAUTCS 0OOCHOBaHKE MPUMEHUMOCTH MOJXO0/I0B K OIICHKE.
[locne mnonyudeHust pe3yJabTAaTOB OICHKU 10 KaXKIOMY W3 MPUMEHSEMBIX TOJIX0JI0B
OCYIIECTBIISIETCSI  COTJIACOBaHHE pPE3yJIbTAaTOB, W PACCUUTHIBAETCS WTOTrOBas BEIMYMHA
CIIpaBeUIMBON (PHIHOYHOI) CTOUMOCTH O0OBEKTA OIEHKH.

O0ocHOBaHMEe NPHUMEHUMOCTH JOXOJHOI0 MOAX0Ja K OLEeHKe CHpaBelJIuBoOil
(ppIHOYHOIT) cTouMOCcTH O0beKTa OLlEHKH

JIOXONHBI MOAXOA - COBOKYIMHOCTH METOJOB OLIGHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBaHHBIX Ha OMPEIICIICHUH 0KHIAEMBIX JIOXOJI0B OT 0OBEKTa OI[CHKH.

[IpuMeHeHne JOXOAHOTO MOAXOAA ONMUPACTCS Ha KOHIENIUIO NMPUBEIECHHON CTOMMOCTH:
CTOMMOCTh JIFOOOTO aKTHBA MPEJCTABISET COOOW TMPUBEICHHYIO CTOMMOCTH OXXHIAEMBIX B
OyIyleM JEHEKHBIX MOTOKOB OT aKTHBA, JIWCKOHTUPOBAHHBIX IO CTAaBKE, COOTBETCTBYIOLICH
CTEINEHU PUCKA MHBECTUPOBAHUSI B IAHHBINA aKTHB.

[Ipu mpuMeHeHHH AOXOIHOTO MOJXOJa BO TIJaBy CTaBUTCS JOXOJ Kak OCHOBHOU (hakTop,
OTIPENIETISIOMNN BETUYMHY CTOMMOCTH 00BeKkTa. Yem Oofibiie 10X0J, MPUHOCHUMBIA OOBEKTOM,
TeM OOJbIE BEIWYMHA €r0 CTOMMOCTU TMPHU MPOYHMX PaBHBIX YCIOBUSX. [Ipu 3ToM uMeroT
3HAYCHHE TMPOJOJDKUTEIHHOCTh TEPHOJA TOJYYSHHS BO3MOXKHOTO J0XOJa, CTEIEeHb W BU
PHUCKOB, COITPOBOKIAIOIINX JTAHHBIN MTPOILIECC.

JlaHHBIN MOAX0] IPELyCMaTPUBAET:

® OIpEJENIeHNE BPEMEHH MOJTYyUYEeHHUS 10X010B;

® COCTaBIIEHHE MPOTHO3a OYAYIIUX JTOXO/0B;

® OIICHKY PUCKa, CBSI3aHHOTO C MOJIYYEeHUEM JOXO0/I0B;

e mpuBeAcHUE OYAYIIUX T0XO0JI0B K TEKYIIEH CTOMMOCTH.

[Ipoananu3upoBaB 00bEM M KadyecTBO JOCTYNMHOM HHMOpManuu, HEOOXOAUMON s
MPOBEACHUS OLEHKH JOXOJHBIM TIOJXOJ0M, a TakKKe HuMes BBHUJIY, 4YTO JI€ATEIbHOCTh
OIICHUBAEMOT'O TPEANPHUITHS OCHOBaHAa Ha KOHCYJbTHPOBAHWUU IO BOMPOCAM KOMMEPUYECKOU
JESTENIbHOCTH U YIIPABJICHUS, CIIpaBeIiBas (PhIHOYHAS) CTOUMOCTh KOTOPOTO OMpPEENsieTcs B
pamMKax 3aTrpaTHOTO monaxona, OyeHwux npuwien K 6bl800y 0 HeyerecoodpazHoCmu NPUMeHeHUs.
8 pamMKax Hacmosujeli OYyeHKU 00X00H020 NOOX00d.

O0GocHoBaHNEe NPUMEHUMOCTH 3aTPAaTHOr0 TOAX0JAAa K OIleHKe CIpaBelJuBoii
(pp1HOYHOIT) cTouMOcTH O0BbEKTa OLEHKH

3anaTHBII>'I moaxon - COBOKyl'IHOCTI) METOAOB OICHKHU CTOUMOCTU 06”[)eKTa OIICHKH,
OCHOBaHHBIX Ha OMpEJENIEHUH 3aTpaT, HEOOXOAUMBIX JIsi BOCIIPOM3BOJACTBA JIHOO 3aMelleHuUs
00BEKTa OIIEHKH, C YIETOM €T0 H3HOCa.

2 @eoepanvuviii cmandapm oyenxu «Obwue NOHAMUS OYeHKU, NOOX00bl K Oyenke u mpeboeanus Kk nposedenuto oyenku (PCO Ne 1)y,
0053ameNbHO20 K NPUMEHEHUIO NPU OCYWeCMBIeHUU OYEHOUHOU OesIMeNbHOCM, YMBepHCOeHHO20 npukazom Munskonompaseumus Poccuu om
20.05.2015 2. Ne 297; ®edepanvuviii cmandapm oyenxu «Llenv oyenxu u 6uovl cmoumocmu (@CO Ne 2)», 06513amenvHo2o K npumeHenuro npu
ocyujecmeneHuy OYeHOYHoU 0esmenbHOCHu, ymeepicoenno2o npuxkazom Munskonompassumus Poccuu om 20.05.2015 e. Ne 298; Dedepanvhbiii
cmanoapm oyenxu «Ipebosanus k omuemy o6 oyenxe (OCO Ne 3)y», obazamenvHo20 K NpUMEHEHUIO NpU OCYUeCMEIeHUU OYEHOUHOU
OesimenbHOCmU, ymeepaicoenno2o npukazom Munsxonompazeumus Poccuu om 20.05.2015 2. Ne 299.
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Ilpoananusuposas obvem u Kavecmeo OOCMYNHOU UHpOpmayuu, HeoOX0OUMOU O
nPpo6edeHUs OYEeHKU 3ampamubiM n00xo0om, OyeHwuk npuuien K 661600y 0 YerecooopazHoCmu
NPUMEHEHUs. 8 PAMKAX HACMOAWel OYeHKU 3ampPamHo2o nooxood.

OO6ocHOBaHHEe MPUMEHHMMOCTH CPABHHUTEJIBLHOIO MOAX0/7a K OLIEHKe CIpaBeITUBOM

(PBIHOYHOI) CTOMMOCTH 00bEKTA OLIEHKH

CpaBHUTENBHBIA TOAXOJ NPEANOoJaraeT, 4To IIEHHOCTh aKTUBOB OIPENENIACTCS TeM, 3a
CKOJIBKO OHHM MOTYT OBbITh MPOJAHbl MPHU HAIUYUU JOCTaTOYHO CHOPMUPOBAHHOTO PBHIHKA.
Hpyrumu crnoBaMu, Hauboliee BEPOSTHOH BEIMYMHOM CTOMMOCTH OOBEKTAa MOXKET OBITh
peasibHasi [IeHa MPOJIaXKU aHAJIOTUYHOT0 00BEKTA, 3apUKCUPOBAHHAS PHIHKOM.

OCHOBHBIM IIPEUMYIIIECTBOM CPABHUTEIHHOTO MOIX0/1a SBISETCS TO, YTO OH OPUCHTHPYETCS
Ha (aKTUYECKU TOCTUTHYTHIE IIEHBI KYIUTU-TIPOAaKH aHAIIOTUYHBIX O0BEKTOB.

Ilpoananuzupoeas o0b6vem u Kauecmeo OOCMYNHOU UHDOpMAYUU  OMHOCUMETLHO
Gaxmuuecku cosepuieHHbIX COeNOK ¢ OONAMU AHAOSUYHBIX KOMNAHULL, KOMOpAas HeobXoouma
0Nl NpPOBeOeHUsi OYEHKU CPABHUMENbHbIM Nn0o0xo0om, QueHwux npuwen K 6bl600Y O
HEeBO3MONCHOCMU NPUMEHEHUS 8 PAMKAX HACMOAWeU OYeHKU CPABHUMENIbHO20 N00X00d 8 CUTLY
omcymemeusi uHgopmayuu 0 GAKmMuYecKu COBEPULEHHBIX COENKAX ¢ OO0JAMU AHAIOSUYHBIX
KOMNAHUU.

5.3.5. CoraacoBaHUE€ PE3yABTATOB OLIEHKU

B nmponecce OLCHKU MOr'yT OBITH HCIIOJIE30BAHEI pPa3iIMYHBIC MOAXOJbl K OLICHKE, HO
peurenue Borpoca 00 OTHOCHTENBHOW 3HAYMMOCTH ITOKa3aTesieil CTOMMOCTH, MOJyYeHHBIX Ha
0aze pazIMYHBIX MOJXOMOB, JOJDKHO ONPEAETATHCS OOOCHOBAHHBIM CYXKICHHEM OIICHIIHKOB,
KOTOpoe o(opMIsieTcss MyTeM B3BEIIMBAaHUS CTOMMOCTEH, ONpPEIENeHHbIX C MCIOJIb30BaHUEM
IByX W Oonee moaxomoB. Permenue »xe BOmpoca, KaKMM CTOMMOCTHBIM OIIGHKAaM IPUAATh
OonbIIMI BeC M KakK KaXAbIH MOAXOJ B3BELIMBATh 10 OTHOUICHUIO K JIPYTUM, SBIISETCS
KJTFOUEBBIM Ha 3aKJIIOYUTEIILHOM 3Tarle MpoIecca OIEeHKH.

CymecTBYIOT /1Ba 6a30BbIX METO/1a B3BELIMBAHUS:

® MCTOA MAaTEMATHUYCCKOI'O B3BCIIIMBAHUSI,
® MCTOI CY6’B€KTI/IBHOFO B3BCHIMBAHUA.

Ecom B INEpBOM MCETOJAC HCIHOJB3YCTCAd IMPOUCHTHOC B3BCHIMBAHHUE PE3YJIbTATOB,
HOJYYEHHBIX Pa3IMYHBIMU CIIOCOOaMHU, TO BTOpOW Oa3upyeTcsi Ha aHalIM3e MPEUMYIIECTB U
HEIOCTaTKOB KKIOTO IOAX0Ja, a TaKKe Ha aHalnW3e KOJWYeCTBA M KadyecTBa JAHHBIX B
000CHOBaHMHU Ka)J1I0T0 METO/IA.

HpI/I corjlacoBaHumn HeO6XO}II/IMO YUYUTBIBATG KaK 3HAYUMOCTb, TaK W IIPUMCHHUMOCTH
KaX/I0r0 MoJxoAa (MeToja) B KOHKpeTHOH cutyarmu. [Ipu BbiOOpe yaeiabHOro Beca KaskIoro
MOJIX0/1a YYUTHIBAIOT CIIEIyIOINE (DaKTOPHI:

1. cooTBeTcTBHE THUIY M XapaKTepy UCHOIb30BaHU 00BEKTA OLIEHKH;

2. COOTBETCTBHE IIEJISIM OIICHKH U UCIIOJIb3YeMOMY OTIpE/ICTICHUIO (CTaHAAPTy) CTOUMOCTH;

3. HaJEKHOCTh U JJOCTATOYHOCTh MH(POPMAIIUH, UCTIOIb3yeMO B pacyeTax.
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5.4. BaTpaTHBIH MOAXOL,

OO6nacTh IPUMEHEHHUs 3aTPaTHOTO IMOJAX0JIa JIEKUT B OICHKE CHPaBEIIMBONM (PHIHOUYHOI)
CTOMMOCTH COOCTBEHHOTO KamuTalla KOMIAHWH WCXOJs W3 MPEACTABICHUS O THIIOTETHYCCKON
npojaxke ee akTuBOB. HauOompliee 3Hau€HHE PE3yNbTAaThl MPUMEHEHHUS METOJOB 3aTPATHOTO
MOAX0/Ja UMEIOT ISl OLIEHKH B CIIydasiX, Korja:

®  OIEHUBAECTCS KOHTPOJIbHBIN MMaKeT aKIIMii;

e KOMIaHUA 00J1a1aeT 3HAYUTEIbHBIMA MaTePUATbHBIMU aKTHBAMU;

® eCTh BO3MOXXKHOCTh BBISIBUTH U OILICHUTh HeMaTepuaibHble aKTUBBI;

® KOMIIaHUS SBJISIETCS XOJUHTOBOI UM HHBECTULIMOHHOM;

® 3HAYUTEIBHYI0 YacTh AaKTUBOB KOMIIAHUU COCTABJISIIOT (DUHAHCOBBIE aAKTHBHI (B

YaCTHOCTH, BJIOKEHUS B JOUEPHUE U 3aBUCUMBIC KOMIIAaHUH);
®  OIEHUBAETCS JMKBUAALMOHHASI CTOUMOCTb.

5.4.1. O6uI1asg METOMOAOTHS 3aTPATHOTO IMoaX0oaa

3arpaTHbIi TOJXOJ] pacCMAaTPUBAaET CTOMMOCTb OM3HECAa C TOYKH 3PEHHUS MOHECEHHBIX
H3JICPIKCK. BanancoBast cTOMMOCTE aKTUBOB U 00S3aTE€IBCTB KOMIIAHUHU BCJICACTBUC I/IH(i)JIﬂIII/II/I,
W3MEHEHHUS KOHBIOHKTYPBl pBIHKA, HCIONb3yeMbIX METOAOB Y4eTa, Kak [paBWio, HeE
COOTBETCTBYET CIpaBeIMBON (PHIHOYHOW) cTOMMOCTH. CreloBaTeNbHO, IS ONpeaeieHus
CIpaBeINBOM  (PBIHOYHOM) CTOMMOCTH KOMIAHMM CTaThU OanaHca JOJDKHBI  OBITh
CKOPPEKTUPOBaHbl U OTPAXEHbl 110 PEAIBHBIM PBIHOYHBIM cTouMocTAM. Ilocie artoro
CKOPpPEKTHPOBAHHBIE CTaThU aKTHBa OallaHCa YMEHbBINAIOTCA Ha TEKYIIYI0 CTOMMOCTHh BCEX
065[3aT€J'II)CTB, 4YTO U Ja€T PbIHOYHYIO CTOUMOCTD CcOOCTBEHHOI'0 KalnTala KOMIIQHUH.

B ocHoBe 3aTpaTtHOro moaxoAa J€XKUT MNPUHLMUIT 3aMELIEHUs, KOTOPBII 3aKII0YAETCs B TOM,
YTO paIlMOHAJIbHBINA TOKYIAaTeNh HE 3aIUIATUT 33 PacCMAaTPUBAEMBIM OOBEKT CyMMY OOJIBIIYIO,
yeM 3aTpaThl Ha CO3JaHUE COMOCTAaBUMOTO MO XapaKTepUCTUKaM U (YHKIIMOHATHLHOMY
Ha3HAYCHUIO OOBEKTA.

B cnydae npuMeHeHHs 3aTpaTHOTO MOJX0/a OLEHIINKHU, TaK WM MHAYe, OTTAIKUBAIOTCS B
CBOMX pacuerax OT IMOKa3zaTesiel OyXraaTepcKoro ydera u oTdeTHocTu. [loaTomy HeoOxommmo
YVUUTHIBaTh, 4YTO OajaHCOBas CTOMMOCTh HMYIIECTBA KOMIAHUM MOXXET OBITh 3HAYUTEIHHO
HNCKa)X€CHA 3a CUCT BJIMAHHA PA3HOBPECMCHHBIX KallMTAJIIBHBIX 3aTpaT, PE3yJIbTaTOB IEPCOLUCHOK,
pa3IMYHBIX CIIOCOOOB y4yeTa aKTUBOB M O0S3aTENbCTB, MOCIEICTBUNA HM3MEHEHHS Y4YETHOU
MMOJIMTUKHU KOMITAHWH, IPUMCHCHHA CXEM ONITUMH3all1 HAJIOTOBBIX BBIILJIAT U IIP.

Kpome TOro, B (hMHAHCOBON OTUETHOCTH 3aYacTyld HE HAXOJAT OTPAKECHHUS AKTHUBHI,
KOTOpble Omaromaps CBOE€M IIEHHOCTH (TMOTEHIUAIBbHOW JOXOJHOCTH), MOTYT HUMETh
3HAUUTENBHYIO PHIHOYHYIO CTOUMOCTh. Kak mpaBuiio, kK TaKUM 00BEKTaM OTHOCSITCS Pa3IUyHbIC
BHUJIbl HEMATCPUAJIBHBIX AKTHBOB: TOBAPHBIC 3HAKH, HOY-XAay U AP.

5.4.2. Bb10Oop u ommcaHue MeTOaa, UCIIOAB3YEMOTO JIAS OLIEHKH

3arpaTHBIN MOJIXO/ K OlIEHKe OM3Heca BKIIIOYAeT [Ba METO/IA!
® METOJ CKOPPEKTUPOBAHHBIX YUCTHIX AKTUBOB;
e METOJ JUKBUIAIMOHHON CTOMMOCTH.

JIukBUAAIIMOHHAS] CTOMMOCTh TIPEJICTABIIIET COO0N CTOMMOCTH, KOTOPYIO BJIaJeJel] MOXKET
MOJIYYUTh MPH JIMKBUJAIMU KOMIAHUU U Pa3/IebHON Mpojaaxke ee akTUBOB. OlleHKa CTOUMOCTHU
Ou3Heca MPOBOJUTCS MO METOY JTUKBUJAIIMOHHON CTOMMOCTH B CIIEAYIOIIUX CIy4asK:

® KOMIIaHUS HAXOIUTCS B COCTOSHUU OAHKPOTCTBA, WJIM €CTh CEPhE3HBIC COMHCHHS

OTHOCHUTEIILHO €€ CITIOCOOHOCTH OCTaBaThCs JACUCTBYIOIINM MPEANPUITUEM;
® CTOMMOCTh KOMIIAHUHU MPH JIMKBUIALKUU MOXKET OBITH BBIIIE, Ye€M MpPHU MPOJOKEHUU
NeSITEIbHOCTH.
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YuuThIBas cOCTaB MMYIIECTBA, OTpakeHHOro Ha OanmaHce OOIiecTBa, OLEHIIMK IOJaraerT,
4TO OIEHKa COOCTBEHHOTIO KamuTaja KOMIIAHMM JOJDKHA OBITh NPOBEJACHA C TOYKH 3PEHUS
KOHIENINH JIEHCTBYIOIIEr0 MPEANPHUATHS 10 METOY CKOPPEKTUPOBAHHBIX YUCTHIX aKTHBOB.

[Ipouenypa oOnEHKM cHpaBeAIMBOM (PBIHOYHOM) CTOMMOCTH KOMIAHMM IO METOLY
CKOPPEKTUPOBAHHBIX YUCTHIX aKTUBOB BKIJIFOUAET CJICAYIOIINE ITAIIbI:

1. Omnpenenenve CTOMMOCTH aKTUBOB KOMITAaHUH.

2. llepeBoa Bcex 0053aTeIbCTB KOMIIAHUU B TEKYIYIO CTOUMOCTb.

3. Ompenenenue crnpaBeIUBON  (PHIHOYHOH) CTOMMOCTH COOCTBEHHOIO —KamuTaia

KOMIIAHUU IIyTeM BBIYMTAHUS U3 CHPABEIJIMBOM (PBHIHOYHOW) CTOMMOCTH aKTHUBOB
TEKYIIe CTOMMOCTH BCEX 00S3aTEIBCTB.

[IpoBeneHue OLEHKM B pamMKax MeETOJa CKOPPEKTHPOBAHHBIX YHUCTHIX AaKTHBOB
OCHOBBIBACTCS HA aHAIM3E JIAHHBIX OYXTaITePCKOTO y4eTa U (PUHAHCOBOW OTYETHOCTH.

B cootBercTBUEe ¢ 3amanuem Ha oneHKy natoi oneHku siisercs 29.01.2020 r. Tak kak
IpeIoCcTaBlIeHHAs OINCHINNKY (puHaHcoBas oTaeTHOCTh AO «Aubda» matuposana 30.09.2019 .,
JUISL TIPOBEICHHSI PACYETOB OLECHIIMK JOMYCKAeT, YTO HUKAKUX CYIIECTBEHHBIX M3MEHEHHH B
CTpykType akThBoB U mnaccuBoB AQO «Anbda» ¢ garel TpeAocTaBIeHHON (HUHAHCOBOU
OTUYETHOCTH IO AAThl MIPOBEJCHUS OLICHKU HE MPOUCX0Auio. JlanbHeiiine pacueTsl BhIMOTHEHbI
Ha OCHOBE TpeI0oCcTaBIeHHON PpuHaHcoBO# oTueTHOCTH Ha 30.09.2019 1.

AxtuBbl 1 naccuBbl AO «Anbha» mo gaHHbIM Oyxrantepckoro 6amanca na 30.09.2019r.
MIPEJICTABJICHBI B TAOIUIIAX HUKE.

Tabnuya 34. Axkmue 6anranca AO «Anvgpar na 30.09.2019 ., muic. pyo.

HauMeHOBaHIe HOKA3ATeNs] Koxn BanaHcoBasi CTOMMOCTB 110 COCTOSIHHIO
CTPOKH Ha 30.09.2019 r., ThIC. PYO.
AKTHB
I. BHEOBOPOTHBIE AKTHUBbI
HematepuanbHble akTHBbI 1110 -
Pesynprate! nccnenoBanuii 1 pa3paboTok 1120 -
HemarepuasisHble MOUCKOBBIE AKTHBBI 1130 -
MarepuanbHbIe TONCKOBBIC aKTHBBI 1140 -
OCHOBHBIE CpeNCTBa 1150 -
JloxoTHbIE BJIOKEHHUSI B MaTepHAJIbHBIC IIEHHOCTH 1160 -
DHHAHCOBBIE BIOKEHUS 1170 505 192
OTI0’KeHHBIE HAJIOTOBIE AKTHBEI 1180 169
IIpoune BHEOOOPOTHBIE AKTHBEI 1190 -
HUTOI'O IO PA3JAEJY 1 1100 505 361
II. OGOPOTHBIE AKTHBbI

3anacsl 1210 -
Hautor Ha 100aBIIEHHYIO CTOMMOCTb 10 TPHOOPETEHHBIM [IEHHOCTSIM 1220 12
Jleburopckas 3aJ0DKEHHOCTh 1230 9
DrHaHCOBBIE BIOXKEHUS (32 HCKIIOUEHUEM JCHEXHBIX SKBHBAJIECHTOB) 1240
JIeHe)KHbIEe CPECTBA U ICHEKHBIE YKBUBAJICHTHI 1250 5
IIpoune 060pOTHBIC aKTHUBHI 1260 -
HUTOI'O IO PA3ZAEJY 11 1200 26

BAJIAHC 1600 505 387

Tabnuya 35. Haccus 6ananca AO «Anvgpay na 30.09.2019 2., muic. pyb.
HarMeHOBAHIE OKA3ATENs! Kon banaHcoBast CTOUMOCTB 1O COCTOSHUIO
CTPOKH Ha 30.09.2019 r., THIC. PYO.
INACCHUB
III. KATIUTAJI 1 PE3APBBI
YCTaBHBII/I“KaHI/ITaJI (CKJIaIOYHBIN KalUTAaN, yCTaBHBIN (HOHL, BKIAIbI 1310 265 022
TOBapUILEH)
CoOCTBeHHbIC aKIINH, BHIKYIUICHHBIC Y aKIIMOHEPOB 1320 -
ITepeornieHka BHEOOOPOTHBIX aKTHBOB 1340 -
Jlo6aBounslii kanmTai (63 nepeoneHKn) 1350 240 952
PesepBHblii kanuTaln 1360 -
Hepacnpenenennast npuObUIb (HEIOKPHITHIH YOBITOK) 1370 (856)
NTOI'O ITIO PA3JEJY III 1300 505118
IV. JOJT'OCPOYHBIE OBSI3ATEJBCTBA
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HaunmeHoBaHue moka3ares Kon BaaHcoBasi CTOMMOCTB T10 COCTOSIHHIO
3aeMHBbIE CpEJCTBA 1410 170
OTII0)KCHHBIC HAJIOTOBEIC 0053aTEIbCTBA 1420 -
O1LeHOYHBIE 00sI3aTEILCTBA 1430 -
TIpoune 06s13aTenbCTBA 1450 -
HUTOTI'O IO PASAEJY 1V 1400 170
V. KPATKOCPOUYHBIE OBSA3ATEJBbCTBA
3aeMHBbIE CpEJCTBA 1510 -
Kpeauropckast 3a105KeHHOCTh 1520 99
Jloxo/ip1 OyAyIINX MEPUOI0B 1530 -
OueHouHbIe 0053aTeNbCTBA 1540 -
IIpoune ob6s13aTensCTBA 1550 -
HUTOI'O IO PA3AEJNY V 1500 99
BAJIAHC 1700 505 387

5.4.3. Pacuet cripaBeIAUBOM (PBIHOYHOM) CTOMMOCTU aKTUBOB

KoppekTupoBka aktusoB O01mecrBa

Ha nary omenku B aktuBe Oamanca OOmiecTtBa 4YHCIATCSA: (UHAHCOBBIC BJIOKEHUS,
OTIIOKEHHBbIE HanoroBble akTuBbl, HJIC 1o mnpHOOpEeTeHHBIM IEHHOCTSAM, JAeOUTOpCKas
3a/I0JDKEHHOCTD, JICHEKHBIE CPEJICTBA U JCHE)KHBIC YKBUBAJICHTHI.

DuUHAHCOBBIC BJI0KCHUSA

[To mamHBIM OyxTanTepckoro OagaHca OCTATOYHAS CTOMMOCTh (PMHAHCOBBIX BJIOKCHHM TIO
cocrosiamto Ha 30.09.2019 r. cocraBuiia 505 192 Tric. pyod. (99,96% BantoTh! OanaHca).

@uHaHCOBBIE BIOXKCHUS MPEACTABISIOT co0oi akiuu kinacca A B konmdectse 102 000 mT.
kommannn «KPEMELIMO TPEWUIUHI JITH», uro cocraBmser 51% akumit «KPEMELMO
TPEUIUHT JITI».

Huxe B Tabnuiie mpuBeeH cocTaB (PMHAHCOBBIX BIOKCHHM.

Tabauya 36. Pacuwugposka cmamvu bananca gpunarncogwle grodicenus, na 30.09.2019 .

HanmeHoBaHHE KOHTpAreHTa Cymma, ThIC. pyo0.
Axunn o0sikHOBeHHBIE Ki1acca A CREMETIO TRADING LTD 505 192,00
Hroro no crpoke 1170 505 192,00

Jlnsa pacyera pHIHOYHOW CTOMMOCTH (DMHAHCOBBIX BIOKeHUN OILECHIMK paccuuTal
croumocts 100% coberBennoro karmrana (Total equity) «kKPEMELO TPEMIUHI JITI»?.

CornacHo mpenocraBieHHoMy Oanancy kommnanuu «KPEMEIMO TPEPII[HHF JIT/I» mo
coctoanuio Ha 30.06.2019 r.,%2 akTHBBl KOMIIAHHUM IIPEJICTABJIEHBI TOJNBKO HHBECTHUIUSIMH
(investments) B pasmepe 30 926 090 momr. CHIA. Takum 00pa3oM, COBOKYITHAs CTOMMOCTb
aktuBoB komnanun «KPEMEIIMO TPEfIJII/IHF JIT» Ha paTy OUEHKHA COCTaBIISET
30 926 090 nonn. CIIA.

ITo cocrosuuto Ha 30.06.2019 r. obOs3arensctBa (liabilities) kommannmu «KPEMEIIMO
TPEUIUHI JITH» cocraBmsior 660,39 momn CIIA. CoBokymHble o0s3aTenbcTBa (total
liabilities) xommannn «KPEMEIIO TPEUJIVMHI JIT/l» Ha OaTy OLEHKH COCTAaBISIOT 660,39
o, CIIA.

Takum o6paszom, cobctBennbiii kamutan (Total equity «KCREMETIO TRADING LTDy)
kommannn «KPEMEIIMO TPEUJIUHTI JIT/I» ua 30.06.2019 r. cocrasmser 30 926 090 — 660,39
=30 925 429,61 nonn. CIIA umu 1 943 041 649,85 py6.23

JlaHHbBIE TPUBEICHBI HA PUCYHKE HIDKE.

2 Bananc xomnanuu «KPEMEIJMO TPEHUHT JIT[» npunooicen 6 npunovcenuu k nacmosuemy Onuenty

2 B coomeemcmsuu ¢ 3adanuem na oyenxy, oamoii oyenxu sensemcs 29.01.2020 2. Tax kax npedocmaenennas oyeHuuxy (GuHaHcosas
omuemmnocms «KPEMEIJAO TPEHJUHT JIT» damuposana 30.06.2019 2., ons npogedenus pacuemos oyenuyux OOnycKaem, 4mo HUKaKux
cyuecmeennuX uzmenenuti € cmpykmype axmueoé u naccueoé «KPEMEIIMO TPEHUHI JIT/I» ¢ damsl npedocmaenenHoii punaHcoeoii
omuemHocmu, 00 0amvl NPOBeOeHUs OYeHKU He npoucxoouno. [lanbheriuue paciemet 6bINOIHEHbL HA OCHOBE NPEOOCMABIEHHOU QUHAHCOBOT
omyemnocmu na 30.06.2019 2.

2 Kypc donn. CLIA na 29.01.2020 2. cocmasasem 62,8299 py6.

000 «Azenmcmeo «busznec-Axmuey 80



Omuem 06 oyenxe Ne 2269/4a-01/20
Onpedenenue cnpageonusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 konuuwecmee 2 650 220 wm. AO
«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H
Tabnuya 37. Byxeanmepckas omuemnocms komnanuu «KPEMEIIMO TPEHUHT JIT» no cocmosmuo
Ha 30.06.2019

CREMETIO TRADING LTD

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2019
uUsD
Non Current Assets
Investments 30,926,090.00
30,926,090.00
Total Assets 30,926,090.00
EQUITY AND LIABILITIES
Equity
Share Capital 2,335.00
Share Premium 31,344,818.00
Profit & loss account -421,723.39
30,925,429.61
Current liabilities
Creditors 660.39
660.39
Total liabilities 660.39
Total equity and liabilities 30,926,090.00
vl =
7 tuasog
—_— —
Eleni Ralaiarisoa

Director
Date: 26 December 2019

CrnpaBennuBas (ppIHOYHAsI) CTOMMOCTh akiuil kiaacca A B konudectse 102 000 mT. koMmaHuu
«KPEMELIMO TPEMJMHI JIT/», uto cocraBmser 51% akmmit «KPEMEIIMO TPEUJIMHD
JITI», mo cocTosiHUIO Ha naTy ouieHku cocTaBmusetr 990 951 241,42 pyO.

OuenuBaembie akuM cocTaBIAOT 51% akmmit kommanun «KPEMEITO TPEﬁHHHF
JIT[», uro sBIseTCS KOHTPOJBHBIM MakeToM. HeoOXoIuMo yuecTh MPEMUI0 32 KOHTPOJIBHBIN
nakeT akuui (mpeMus 3a KOHTPOJIb).

IIpemus 3a KOHTPOJIb

[Ipemust 32 KOHTPOJIb — MPEUMYIIECTBO, UMEIOIIEE CTOMMOCTHOE BBIPAKEHUE, CBS3AHHOE C
BIIQJICHUEM KOHTPOIIBHBIM TMaKeTOM akIui (Joneil B ycraBHOM Kamutane). OrTpaxkaer
JIOTIOTHUTEIbHBIE BO3MOKHOCTH KOHTPOJISL HAJl MpeanpusTHeM (10 CpaBHEHHIO C "MeHbIIen"
JIOJIeH, T.€. BIaJleHUEM MUHOPUTAPHBIM MTAKETOM aKIUi (I0JIel B yCTABHOM KamuTale)).

[Toq KOHTPONBHBIM TAKETOM TIOJIPA3yMEBAETCS BIJIAJICHUE TAaKHUM KOJWYECTBOM aKITUN
MPEANPUSITHS, TAIOIIUM BIIaJIEIbIy PABO MPAKTUYECKU IMOTHOTO KOHTPOJIS HaJl KOMIIaHUEH.

B Poccun HeT perynsipHbIX CTaTUCTHYECKUX 0030pOB, B KOTOPBIX OTCIICKHUBAIOTCS CPEIHUE
MOKa3aTeln NpPEeMUN 3a KOHTPOJbh MO mepuoaaM u orpacisM. OmyOlMKOBaHHBIE TaHHBIC
MIPOBEICHHBIX HMCCIIEIOBAHMI MO3BOJISIIOT OLIEHUTHh AMANa3oH NPEMHHU 3a KOHTPOJIb B OYEHb
HIIMPOKOM JIMaIa30He.

B 3apyOexHOW mpakTHKe CpeIHHME IMOKa3aTeaud MPEMHH 3a KOHTPOJb MyOJUKYIOTCS B
€XKEr0JTHO M3/1aBaeMbIX CTaTHCTHUYECKUX 0030pax ciustHuil kommanuii (Mergerstat Review).
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B kauectBe 0a30BOH BENMUYMHBI MPEMHH 32 KOHTPOJb (OTpa)kaeT MOJIHYI0 CTOMMOCTH
KOHTpoJi) OUEHIIMK NPUHSUT CPEIHIO (MEIMAHHYI0) BEIWYMHY IO JAHHBIM MCCIEIOBAaHUMN
Mergerstat Control Premium Study, onpenensiemyto Kak MpeBbIIEHHE CTOUMOCTH KOHTPOJIBHOTO
nakeTa akIuid HaJl TUKBUIHBIM MUHOPUTAPHBIM TTakeToM (Ha ypoBHe | akmwuwm). [Ipu aTOM ObLITH
paccMOTpEHbl MeIuaHHbIe 3HAUCHUS, Kak Oojee HaJe)KHas Mepa LEHTPAIbHON TEHICHIINH, 3a
JIOCTaTOYHO JIUTENIbHBIA TEPHOJ, YTOObl HUBEIUPOBATH BIMSAHUE WU3MEHSEMOCTH PHIHOYHBIX
YCIIOBUI BO BPEMEHU U YCIOBUN KOHKPETHBIX CIEIOK (CM. TaOJIUIly HUXKE).

Tabnuya 38. Cpednue (meduanHvle) seluduHbl nPeMul 3a KOHmMpos 3a nepuod 2005 - 2015 ze.

Tepuon KosmuecTBo IIpemusi 32 KOHTPOJIb Tepuon KounuecTBo IIpemus 3a KOHTPOJIb
C/IeJIOK (menuana 3a 12 mecsineB), % ClIeJIOK (MenuaHa 3a 12 mecsinieB), %

1 k8. 2005 115 24,00 3 k8.2010 134 35,80
2 k8. 2005 127 24,00 4 x8.2010 177 36,00
3 kB. 2005 121 23,00 1 k8.2011 145 34,70
4 k8. 2005 150 24,00 2 kB.2011 186 33,80
1 kB. 2006 150 22,00 3 xB.2011 152 34,80
2 kB. 2006 110 22,00 4 xB.2011 139 35,10
3 k8. 2006 134 22,00 1 k8.2012 132 37,80
4 k8. 2006 163 21,00 2 xB.2012 109 39,50
1 xB. 2007 163 22,00 3 kB.2012 122 39,90
2 xB. 2007 190 21,00 4 kB.2012 157 37,10
3 k8. 2007 203 21,00 1 k8.2013 110 34,00
4 ks. 2007 212 20,00 2 k8.2013 103 34,00
1 k8. 2008 184 22,00 3 k8.2013 108 33,00
2 xB. 2008 160 25,00 4 kB.2013 132 32,00
3 xB. 2008 181 27,00 1 xB.2014 119 31,00
4 ks. 2008 155 31,00 2 xB.2014 96 29,00
1 k8. 2009 101 34,00 3 k8.2014 129 29,00
2 xB. 2009 95 38,00 4 x8.2014 145 27,00
3 xB. 2009 124 41,00 1 kB.2015 141 28,00
4 kB. 2009 128 44,00 2 kB.2015 127 28,00
1 k8. 2010 92 40,80 3 kB.2015 127 28,00
2 kB. 2010 106 37,90 4 xB.2015 146 32,00

CpenHee 3HaYeHHE 30,37

Hemounuk ungpopmayuu: mergerstat Control Premium Study

B kauecTtBe 6a30Boi mpemMun 3a KOHTPOJIh OIECHIUK MPHHUMAET CpeHEe 3HAYCHNE TIPEMUN
3a koHTpoabHbIe TakeTsl B CIIIA 3a 2005-2015 rr. — 30,37%.

Pacuer cripaBeMBO# (pBIHOYHOM) CTOMMOCTH akIui kiacca A B konuuectse 102 000 mT.
kommannu «KPEMELIMO TPEUJUHTI JIT», ¢ yaeTtom npeMuu 3a KOHTPOJIb, TPUBEACH HIKE.

990 951 241,42 pyé. * (1+30,37%) = 1 291 903 133,44 pyé.

Takum o6pa3om, crnpaBenjuBasi (PbIHOYHASI) CTOMMOCTH (PMHAHCOBBIX BJIOKeHUH AQ
«Aub(day», npeacTaBIeHHbIX NaKeToM akuuii kJjJacca A B koauvectBe 102000 mr.
xomnanmn  «KPEMEIIMO TPEWMJIUHI JIT/I», u4to cocraBaser 51%  axumii
«KPEMEIIMO TPEUJIUHT JIT/I», cocTaBasioT Ha aaty onenku 1 291 903 Thic. py6.

OT1/0:XeHHbIe HAJIOTOBbIE€ AKTHBLI

Ha nmary omenku ocraTtouHass 6anmaHCcOBas CTOMMOCTH OTJIOKEHHBIX HAJIOTOBBIX AKTHUBOB
cocraisieT 169 Toic. py6. — 0,033% BamoTh Oananca.

JlanHast cTpoka OanaHca HE KOPPEKTHPYETCs, TaK KakK SBISETCS BEIMYMHON OTYHCICHUH B
roCy/1apCTBEHHbIE OPTaHbl 1 HOCUT 0€3YCIIOBHBIN XapakTep.

Ilo cocTosiHMIO HA ATy OLEHKHU CHPaBeAIuBasi (PbIHOYHASI) CTOMMOCTh OTJI0KEHHBIX
HAJIOTOBBIX aKTHBOB OOmecTBa MNPUHUMAETCA PaBHOW 0aJIaHCOBOW CTOMMOCTH U
cocraBJjser 169 Tewic. pyo.

Hasor Ha 100aBJICHHYI0 CTOUMOCTD 110 IPHOOPETEHHBIM LEHHOCTSM
Ha AaTy OLHCHKH OCTaTO4YHAaAd 6aJ'IaHCOBa}I CTOUMOCTh HajIora Ha I[O6aBJ'I€HHy10 CTOUMOCTDB
0 MPUOOPETEHHBIM LIEHHOCTSIM cocTaBiseT 12 Toic. py6. — 0,002% BantoTsl 6anaHca.
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JlanHast cTpoka OanaHca HE KOPPEKTHPYETCs, TaK KakK SBIISETCS BEIMYMHON OTYHCICHUH B
roCy/1apCTBEHHbIE OPTaHbl 1 HOCUT O€3YCIIOBHBIN XapakTep.

IIo cocTosiHMI0O HA ATy OLEHKHU cHpaBelJuBasi (PHLIHOYHAS) CTOMMOCTb HAJIOra Ha
A00ABJIEHHYI0 CTOMMOCTb 10 NPHOOPETeHHBIM LEHHOCTAM TNPHHUMAETCS PaBHOM
0aJIaHCOBOI CTOMMOCTH U cocTaBJisieT 12 ThIC. pyo.

JleOuTopckas 310/ 1:KEHHOCTh

Ha nary omenku ocrtatoyHass OanaHcoBasi CTOMMOCTb JEOUTOPCKOM 3aJ0KEHHOCTH
cocrarisieT 9 Toic. py0. (0,002% BanmoThl OasiaHca). YUUThIBas HE3HAUUTEIILHYIO JIOJIIO CTAThU B
BaJIIOTE OajlaHca KOMITaHWH, OLICHIIMK MPUHSJ pPellieHHne He KOPPEKTUPOBATh JaHHYIO CTAaTbhio, a
€e CIpaBeUIUBYIO (PBIHOYHYIO) CTOMMOCTh IIPUHSATH PABHOW OaJIaHCOBOM.

Ilo cocTosiHMIO HA ATy OLEHKH CIpaBedJuBas (PbIHOYHAS]) CTOUMOCTDH AeOUTOPCKOM
3a10JI2KEeHHOCTH KOMIIAHMHU cOCTaBJjseT 9 ThIC. pyo.

JleHe:KHbIE CPeICTBA U IeHeKHbIe YKBHUBAJIEHTHI

Ha pary omeHkm ocraTtoyHas OanaHCOBas CTOMMOCTH JICHEKHBIX CPEICTB M JICHEKHBIX
9KBUBAJICHTOB cocTaBisieT 5 Thic. pyod. (0,001% B BamtoTe Oanamnca).

JICHEe)KHBIC CPENICTBA SIBISIFOTCS HAaWOOJiee JIMKBUIHBIM aKTHBOM U B KOPPEKTHPOBKE HE
HyXxatorcs. [laHHas cTpoka OaiaHca He KOPPEKTUPYETCS

Ilo cocTosiHMI0 HA ATy OLEHKH CHpaBeluBasi (PbIHOYHASI) CTOMMOCTH JIEHEKHBIX
CpeacTB KOMIIAHMHM TNPUHUMAETCH PABHOM 0ajJaHCOBOW CTOMMOCTH M COCTaBJISIeT
5 ThIC. pYoO.

Pe3yabTaThl pacyeTa CTOMMOCTH AKTHBOB
Pesynbratel pacuera croumoctu akTUBOB AO «Anb(da» MO COCTOSHHUIO Ha JATy OLIEHKH
IpeJCTaBJIeHbI B TAOIUIIE.

Tabauya 39. Pe3yremamul pacuema cmoumocmu akmueos, mic. pyo.

CnpasennmBast
BbanancoBas cTouMoCTh
Kon (pBIHOYHAST) CTOUMOCTD
HaumeHnoBaHue mokasares IO COCTOSTHHIO Ha ATy
CTPOKH IO COCTOSTHHIO Ha JIaTy
OIIEHKH, THIC. PYO.
OLICHKH, THIC. pY0.
DUHAHCOBKIE BIIOKCHHS 1170 505 192 1291903
OTI0KEHHBIC HAJIOTOBBIEC AKTUBEI 1180 169 169
Hauor Ha no6aBieHHYIO CTOUMOCTB IO IPHOOPETEHHBIM 1220 12 12
LEHHOCTSIM
Jlebutopckasi 3a10JDKEHHOCTh, B TOM YHCTIE: 1230 9 9
JIeHeKHBIE CPENICTBA M JICHE)KHBIC SKBUBATICHTHI 1250 5 5
Hroro AKTUBBI 1292 098

Takum oOpa3om, cnpaBeniuBas (PbIHOYHAS) CTOMMOCTH aKTHBOB AO «Aubda» mo
COCTOSIHUIO HA 1aTy OLIEHKH cOCTaBJjsieT okpyriaenno 1 292 098 teic. pyo.

5.4.4. Pacuer TeKyIllell CTOUMOCTH 00s13aTEABCTB

Oo6s3atenbctBa  OOmiectBa  (GOPMUPYIOTCS U3 JOITOCPOYHBIX M KPATKOCPOUHBIX
00513aTEIBCTB.

Joarocpounsbie 00513aTe1bCTBA

Ha 30.09.2019 r. nmonrocpouHbie 0053aTENbCTBA COCTOST W3 33a€MHBIX CPEJICTB H
coctasisatoT 170 Thic. pyo.

[Ipeamonaraercsi, 4To BBIILUIATHI IO JOJATaM OYIyT OCYIIECTBIEHBI CBOCBPEMEHHO W B
IOJTHOM 00BeMe, TakKUM 00pa3oM, OJITOCpouHble 00s3arenbcTBa OOIIecTBa TPUHUMAIOTCS 110
6amancy u coctaBisitor 170 ThIC. pyO.

KpaTtkocpouHnble 00s13aTe/IbCTBA
Ha 30.09.2019 r. xpaTkocpouHble 00s3aT€NbCTBA COCTOST W3  KPEIUTOPCKOM
3aJI0JDKEHHOCTHU U COCTaBISIOT 99 ThIC. pyo.
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[Ipenmnonaraercsi, 4TO BBILIATHI 1O JOJITaM OYAYT OCYIIECTBJICHBI CBOCBPEMEHHO H B
MIOJTHOM 00beMe, TaKUM 00pazoM, KpaTKocpouHble o0s3arenbeTBa OOmecTBa MPUHUMAIOTCS 110
Gamancy u coctaBisitoT 99 ThIC. pyo.

Taxkum oOpa3om, cnpaBeyinBasi (PHIHOYHASI) CTOMMOCTB 00s13aTebCcTB AO «Aubdar
10 COCTOSIHMIO HA 1aTy oueHkH coctapjsier 170+99=269 Teic. pyo.

5.4.5. Pacuet cripaBeoAUBOM (PBIHOYHOM) CTOMMOCTHU
cobcrBeHHOrO Kanutasa AO «Aabcar

B coorBercTBUH ¢ BBIOpaHHBIM METOJOM OLIEHKM pacueT CIpaBeIIMBON (PhIHOYHOMN)
cTouMocTH coOcTBeHHOTO Kanutana AO «Ambda» MO COCTOSHUIO HAa AATy OLIEHKU MPOBOJUTCS
1o cienyrouien popmyie:

MVEquity =V, =V roe:

MVEquity — ctipaBey1iBasi (pIHOYHAsL) CTOUMOCTb COOCTBEHHOI'O KaIllUTala;
Va — ciipaBeuinBasi (ppIHOYHAs ) CTOUMOCTh aKTHBOB;
V7L — TeKymasi CTOUMOCTb 0053aTeNIbCTB, IPUHUMAEMBIX K PACUeTy.

1292 098 000 — 269 000 = 1 291 829 000 py®.

CopaBenniuBasi  (pbiHoYHasi) croumocTh 1009 makera akumii B KoJH4YecTBe
2650 220 mr. AO «Aabpa» (MHH 7710957083), rocyaapcTBeHHbIl perucTpanuoHHbII
HoMmep Boinmycka: 1-01-82456-H cocraBasier 1 291 829 000 py®.

5.4.6. PesyabTaThl pacdeTa CIpaBEOAUBOMN (PBIHOYHOM)
crouMocTu O6BEKTa OLIEHKHU 3aTPaTHBIM IIOIX0I0M

B pesynbrate mpoBeIEHHBIX pPAacyeTOB OLEHIIMK MpPUIIET K BBIBOAY, YTO CIpaBeAIUBas
(pprHOUHast) croumocTh 100% makera akimii B konmuuectse 2 650 220 mrt. AO «Anbday (MHH
7710957083), rocymapCTBEHHBIH perucTpaloHHBIH HoMep Bbimycka: 1-01-82456-H, mno
cocrosiHuIo Ha 29 stHBaps 2020 r. cocTaBIseT:

1291 829 000 py®.
(Oaun MUILTHAP IBECTH IEBSTHOCTO OJHH MUJLIMOH BOCEMbCOT IBAAIATH JIEBSATH
ThICAY) pyOJieH

5.5. CoraacoBaHHe pe3yAbTaTOB

[Ipn onenke crnpaBemynBoil (ppIHOYHOM) cTOMMOCTH OOBEKTa OLIEHKH OIEHIIMKOM OBLI
OpUMEHEeH 3aTpaTHbIi MOAXOA K oOleHke. TakuM o0pa3oM, cCOIVIacOBaHHME pPE3YyIbTaTOB HE
Tpebyercs.

5.6. HTOroBoOe 3aKAIOYEHHE 0 cTOUMOCTH O0BbeKTa OLIEeHKH

B pesynbraTe mpoBeNeHHBIX PACUYETOB OLICHIIMK MpPHUIIENT K BBIBOAY, YTO CHpPaBEIJIUBAs
(pprHOUHAsT) ctonMocTh 100% makera aknumii B konudecte 2 650 220 mt. AO «Ansda» (MHH
7710957083), rocymapCTBEHHBIH perucTpalMoHHBIA HoMep Bbimycka: 1-01-82456-H, mno
cocTositHuio Ha 29 suBaps 2020 r. cocTaBiseT:

1291 829 000 py6.
(OpuH MUIHAPI ABECTH I€BSIHOCTO OAMH MUJLIMOH BOCEMbCOT ABAIUATH 1€BAThH
ThICAY) pyOJiei
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6. IIpusoxeHHs

6.1. PabouHe JOKYyMEHTBI

Byxrantepckuii 6ananc

——
Ha 30 cenrsiGps 2019 r, Koawi
®opma no OKY[] 0710001
Hara (uucno, Mecay, rea)| 30 09 2019

OpraHusaums AkunoHepHoe obumectao "Anbha" no OKMo 28948172
MaeHTudvKaunoHHeIR HOMep Hanoronnatensuuka WHH 7710957083

" ]
Bua akoHoMuueckoi Koncynbruposanue no BOMpPOCaM KOMMBPYECKON A8ATENLHOCTY 1 no 70.22
REATENbHOCTH . _Ynpasnexus OKB3[ ?
OpranusayuorHo-npasosan dopma / hopma cobereernocTy 12267 16
3akpbiToe 2KunoHepkHoe obwecTso  / Yacruas COBCTBEHHOCTL no OKOM® / OKbC
Ennnunua nsmeperus: B ThiC. pyBnei no OKEN 384

Mecronaxomgerme (agpec)
125047, Mockea T, ByThipckuit Ban yn, Aiom Ne 10, nomewenue 8

MoscHerus Haumenosanue nokasarens Koa Ha 38;?;:&“ Ha 3210;11;»(:6[39 Ha 3;01113'(:6;)9
AKTUB
|. BHEOBOPOTHbBIE AKTUBBb|

= Hemarepuanshsie akruss) 1110 . - .
Pesynbratel uccneaosanmi n paspaboTok 1120 - - -
HemarepuantHeie NOUCKOBbLIE aKTUBRLI 1130 5 5 .
Martepuanstsle nonckosoie AKTVBbI 1140 - v g
L OcHostribie cpeacTsa 1150 - - -

HoxogHble snoxenns s MarepuanoHbie 1160
LIBHHOCTI g " %
DuHaHCOBbIE BrOKeHMs 1170 505 192 505 192 505 192
OTnoxeHHbie Hanoroskie akTusb) 1180 169 218 127
Mpouue BHEOBOPOTHbIE AKTMEL! 1190 = " %
Wroro no pasaeny | 1100 505 361 505 410 505 319

Il. OBOPOTHLIE AKTUBBI

3anacel 1210 - S <

Hanor Ha AoGasneHnyio cToumocTs no ‘—l_izo
NPUOBPETeHHbIM LIeHHOCTAM 12 12 29
[le6uropckas 338J0IMKEHHOCTL 1230 9 12 26

PUHAHCOBLIE BIIOKEHNS (3a uckmoyervem 1240
AGHEMHDIX IKBUBANEHTOB) s s .
NexexHble cpeacrea u ACHEXHbIE 3KBUBANEHTH 1250 9 5 308
= INpoune oBopoTHbie AKTUBbI 1260 - % .
Wroro no pasgeny Ii 1200 26 24 363
BANAHC 1600 505 387 505 434 505 682
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deierue cnpagednusoll (poiHounot) cmoumocmu 100% naxema axyuii 6 KOﬂuuezyefé f.% 02 Loy
0”5 eb(;]clze» (MHH 7710957083), 2ocydapcmeennblil pecucmpayuoHHblll HOMep 8bINYCKA.
«An ,

Dopma 0710001 c.2

Ecnenm Haumenosanmne nokasatens Kon e 3%319 ; :ﬂﬁpﬂ b 6210‘32’(: P i 321()#1‘?"? i
NACCUB
ll. KAMUTAN U PE3EPBb|

YeTasHbliA kanuTan (CKnafoYHbli Kar:nman. 1310

YCTaBHbIN hoHz, Bknags ToBapueir) 265022 265 022 265 022
CobcereHHble akuum, BbIKYMEHHbIE y 1320

aKUNOHEepoB - -
MNepeouenka BHEOBOPOTHLIX akTuBOB 1340 - - -
[o6asoyHblii kanuTan (6e3 nepeoLerku) 1350 240 952 240 952 240 952
PesepsHbiit kanutan 1360 - - s
Hepacnpegenennan npubeine (HenoKpLITRIN 1370

yObiTOK) (856) (858) (321)
Wroro no pasgeny Il 1300 505 118 505 118 5065 653

IV. AONTOCPOYHBIE OBA3ATENLCTBA
3aemHble cpescTa 1410 170 170 E
OrnoxeHHbie Hanoroesie obs3arenscrea 1420 > . ~
OueHoYHbIE obnzarenscrsa 1430 - " 5
[Mpoune obszatensorea 1450 = - .
Wtoro no pasgeny 1V 1400 170 170 -
V. KPATKOCPOYHBIE OBA3ATENILCTBA

3aemHble cpeacTsa 1510 - . X
Kpeauropckas 330/IKEHHOCTL 1520 99 146 29
[oxogbi ByayLmx nepuogos 1530 . -

OueHOYHbIe obazarenscraa 1540 2 g :
Ipoyvie o6s3artenscrea 1650 . - 3
Wroro no pasgeny V 1500 99 146 29
BANAHC 1700 506 387 505 434 505 682

Pykosogurens

/& e
5744

7 oKTABpPA 2019 1.

/ Banenrunosna
— TP T Lo A
{noanwucs,) (paculu(ppoun nognucy)
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Omuem 06 oyenxe Ne 2269/4a-01/20

i : 1-01-82456-H
Anvpay (MHH 7710957083), 2ocyoapcmeennbitl pecucmpayuoOHHblil HOMEP 8blNycKd
«Anv ,

Otyet 0 hunaHcoBLIX pesynbrarax

3a AnBape - Centsbpe 2019 r, Ko
®opma no OKyq 0710002
fara (uucno, Mecay, rog)| 30 09 | 2019
Oprasnsayus AxunoHepHoe obuwecTso "Anbgpa" no OKMNo 28948172
WnenTundukaumontbi HOMep Hanoronnarenkwmxa NHH 7710957083
Bua skoHomusecko Koncynb’mpoaanue M0 Bonpocam koMmepyeckoi ACATENTILHOCTH U no
70.22
AEATENLHOCTH ynpaenenus OKB3[
Opraumauuonuompasoean $opma / hopma COBCTBEHHOCTY
3akpuitoe aKuuoHepHoe 110 OKOTI® / OK®G 12267 16
obuwecTro ! YactHasn COBCTBEHHOCTL
Envhnua vamepenus: 8 Toic, pybrien no OKEW 384
3a Axsapk - 3a Ansaps -
MosAcHeHus Haumenosanue nokasarens Koa CenTHBpL 2019 1 CeHsibpb 2018 1.
Bbipyuka 2110 & &
CebecroumocTs npoaax; 2120 - %
\J\
Banosas npubein, (yBbiTOK) 2100
Kommepueckne pacxoawi 2210
YnpasneHyeckue pacxonbi 2220
Mpubbins (yBbiToK) ot npogax 2200
Hoxogsl ot yqacrus B apyrux opranuaaLmuax 2310
IMpoueHTsl k nony4exuo 2320
MpouenTs! k ynnare 2330
Mpouue A0X0abi 2340
Mpoune pacxoawi 2350
Mpubbins (y6biTOK) AO Hanoroobnoxexus 2300
Tekywuit Hanor na npubbine 2410
B T.4. NOCTOAHHLIE HAaNOroBLIe obR3aTenscrea 2421
(akTuBbI)
MsmeHeHue OTNIOMKEHHbIX HANOroBLIX obszarenscre 2430
UameHenue OTNOXEHHEIX HAaMorosbIx akTueos 2450
Mpovee 2460
B TOM Yucne:;
HucTasi npubeing (yBbiTOK) 2400 -| (471)

000 «Aeenmcemeo «busnec-Axmuey



Omuem 06 oyenxe Ne 2269/4a-01/20
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®opma 0710002 ¢.2
MoscHeHun HaumeHosanme nokasarens Kog ¢ eiig;iafg . Ce?«?' ;g;iang 1-8 y
PesynbTar ot nepeoLieHku BHeOBOPOTHbIX AKTUBOB, He 2510
BKIIOYaEMbIA B YUCTYIO Npubbins (yObIToK) nepuosa
PesynbTaT OT NPoHMX onepauuii, He BKIY3eMbIi 2520
B WMCTYIO Npubbink (yBbiTok) nepuoaa -
COBOKYNHBIN hHAHCOBLIN peaynbTaT nepuoaa 2500 (471)
CMPABOYHO
bascsas npubbine (YELITOK) Ha akuuo 2900
Pa3sogHeHHan npubbink (yBLITOK) Ha akumio 2910 ]
) /4
/ L)
4L, i, * P’
) R A OTTE N
{ts / KanamuM' AHE
Pykosoautens 7 BaneHtuHosHa
(noanuce) (pacwmudposka nogaucy)

7 OKTAGPR 2019 1
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AkunoHepHoe 0011ecTBO «AJib(pha»
125047, Mocksa, ynuua ByTeipckuii Bai, nom 10, nomeueHue §

MHH 7710957083 KIIIT 771001001 OI'PH 1147746139914

Ne ITo mecty TpeGoBanust

Ot 15 oxts16ps 2019 .

PacuindpoBka puHanCcOBBIX BJI0KeHHIT Ha 30.09.2019 r.

HaumeHoBaHHE KOHTpareHTra Cymma Thic. py6.
Axkuun 006bikHOBeHHbIe kiiacc A CREMETIO TRADING LTD 505 192
Hroro no ctpoke 1170 505 192

IenepanbHblii 1MpeKTOp M. B. Kanamnukosa
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BRITIHCEA
H3 EqHROrO rocyIapeTeeHEOTO PeecTPd MPHIHTecKEHX JHI

09.01.2020 MNe  HO30065-20-
648842

T2 dOpuEPOEASEE ERTECER

HacTosman BrmeECcKa COOEPEMHT CBEIEHHA O KPHIHTECKOM JHIOE

AFKITHOHEPHOE OBINECTEO "ATBPA"

COTNCs XA EEC IANES MU TR IEOre IOl

OreH [1]1[4]7]7]4]6]1]3]9]o]1]4]

BEIECIeHHEIR B ETHERD I‘DE“}";[HPE‘TEE‘HBhﬂ peecTp KPHOHYECEHK JHO O0 COCTOAHHED Ha

w0 » AHEADA 20 Wr
TRLEO MPCID TRCIICR rog
M o/m HamumeropasHe noxasaTens JEaueHHe moKAIATeNR
1 2 3
Hanmenosamme
1 |lloasce maEMeroBanHE: AKITHOHEPHOE OBIMECTEO "AJIBP A"
2 |CoxpamenHoe HaHMeHOEAHHE AQD "ATTHEA"
3 |I'PH = 1ara pEecenns B ETPIOJ] zammcn. 2147748718412
cogepEamed YEa3aHHEE CEEISHAT 17.11.2014
Agpec (MecTO HATORIEHHS)
4 |Ilowropmi HEIEC 125047
5 |Cybznext Poccmiickol $egepanmun ropoI MOCEBA
6§ |¥Ynmua (DpocHekT, DepeyIoK H T.0.) VIIMIA EYTHPCKHH BAT
7 |Joum (BmamesEme B T.I) JIOM 10
§ |Odme (KBapTHpA H T.O.) [TOMEIITEHHE 8
0 |I'PH u1 nara erecenna B ETPHOJ] sammen, 1147746139914
coZepEame yrRasaHHEEIE CEeIRHHT 17.02.2014
CEeJeHHA 0 PETHCTPAIHN
10 |Coocof ofpasosasmd Co3gaEse OPHINTECKOTO IHOA
11 |OI'PH 1147746139914
12 | JaTa perHcIpamHe 17.02.2014
13 [ITPH u aata precenns 8 ETPIOJ :ammen, 1147746139914
coZepEame yRasaHHEEIS CESIRHHA 17.02.2014
CEeJeHEA 0 PETHCTPHPYHIIEM 0PTAHE M0 MECTY HATOAICHNA HPILINYECKOTo THIA
14 |HammeHoBAHHE PETHCTPHPYEOMET: OPTAHA MezpaiiceEax EEcOeknHs Penepaterol
manorceol caymoe Ne 46 mo r. Mockse
15 |Agpec peTHCTPHPYRIIETO OpPTAHa 125373, rMecssa, [Toxonasi opoesd,
noMoBmIameEm: 3, eTp.]
16 |I'PH u gata smecenna B ETPION zamacs, 1147746139914
coZepEame yrRasaHHEEIE CEeIRHHT 17.02.2014
Ceegenns off yUeTe B HATOTOEOM OPTAHE
17 |HHH 7710957083
18 |KIIM 771001001
Bsrmcea me ETPHT
£9.01.2020 13:18:36 OTPH 1147746130914 Crpamzma 1z §
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«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H

Omuem 06 oyenke Ne 2269/4a-01/20
Onpedenenue cnpageonusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 konuuwecmee 2 650 220 wm. AO

19 |JaTa DoCTEECBEH HA YUeT 17.02.2014
20 |HamueHoBaHHe HATCTOBOTC OPTaHA Wacnexuns PeeparsHold HANOTOBOH CIyEOE
MNe 10 mo r. Mocise
21 |T'PH u mata EmecerH: B ETPIOJT samscs, 2147748718423
codepEamed YEA3aHHEE CEEISHET 17.11.2014
CeeleHHA 0 PETHCTPALN B KA4ecTBe CTPAT0BATENA B TepPUTOPHAIBHOM OPraHe
[Mencnonnoro douza Poceniicroil Pezepannn
22 |PermcTpanHOoHHBE HOMED 027101130189
23 |JaTa permcTpames 12.02.2014
24 |HamueRoBaHHe TeppHTOPHATBHOTC OpTaHa locynapereennoe yapesnenne - [nasnos
[MescuorRCcTo GoRIa Vopasnenne [lercuorscro orza PP Nell
Vopaeneame Mol mo r. Mockee v Mockoscroi
0OMacTH MyHHITHIATEHEL pafon Teeperoi
r Mocsm
25 |T'PH u gata EmecerH: 8 ETPIOJ] samacs, 6147746260282

EDJEPIHHIIIEE YEA3AHHEIE CECICHHAT

19.02.2014

CeeleHHA 0 PerHCTPALNHE B KAYeCTBE CTPAT0BATENA B HCMOIHNTeIbHOM oprade Porza
COUHAIBHOTO cTpaToBaHna Poceniickoil $erepannu

PerscTpanmomELd HoMeD

T72106541977211

Jata perucTpanus

12.02.2014

Hammerosaase HCOOIHETENEHOTD opraga
$oHIA CONHATBHOTD CTPAXOEAHHA

$unmar Ne?1 locyzapeTeeRsOro yIpeEIeHEE
- MockoBCECTO PETHOHANEHOTO OTIeTEHEST
$oHIa COMHANBHOTO CTPAXOBAHHE
Poccmiicroll $enepanun

I'PH u garta sgecerns B8 ET PROJL 3ammce,
coOepEamed yEa3aHHEE CEEISHET

6147746256707
19.02.2014

Ceexerns ob FCTABHOM KANIHTAIE (EK.'IH_’II}‘II'IHH KaNHTa1e, V(TABHOM tDHJE, MAEERIX B3I‘IDI’.‘&I]

30 |Bux VCTABHBIM KAITATAI
31 |Pazuep (B pyoaax) 265022000
32 |I'PH u gata sEecennd 8 EI PEOJT zamsicy, 9157746700720
coZepEame yiasaHHEEIE CESIRHEA 17.06.2015
CpegeHnd o JHIE, HMENIIEM NPago Ge3 J0BePEHHOCTH TeficTEOBATE 0T HMEHHN HPEINTECKOTD
JIHIA
33 |I'PH u1 gata eEecenHd B ETPHOJT cEenermia o (6147748003421
TAHHOM THIE 25112014
34 | Pammmma KATAINMTHHEOBA
35 |Huz MAPHHA
36 |OTuecTBO BAIIEHTHHOEHA
37 |HHH 772470832540
38 |I'PH u gata eEecerdd 8 ET PHOJT 3amecy, 6147748093421
cogepaamed YEasaHHES CESISHEA 25.11.2014
39 | JomsHECCTE TEHEPAJIEHBIN JHPEKTOP
40 |I'PH u gata eEecendd 8 ET PHOJT zamecy, 6147748003421
codepEamed YEA3aHHEE CEEISHET 25.11.2014
Beomcea mm ETPHIT
09.01.2020 13:18:36 OB 1147746139014 Crpamzma 2 m b
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«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H

Omuem 06 oyenke Ne 2269/4a-01/20
Onpedenenue cnpageonusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 konuuwecmee 2 650 220 wm. AO

CpezeHnd o0 VUpeIHTeIAT (VUACTHHKAL) HPHINYECKOTO THIA

B coomsememesun ¢ saxonodamerscmeond Pocculiavoll Pedepayuu o cocydapemsertoll pezucmpayiu
wpuduiecKux auy & Edunom socyoapemsernoM Peecmpe mPUGUNECKIN AUY codepRCamea ceedeniLs
of yupedumenix aKyUoHEPHO 0 06LjecmEa, a He 0 e20 aryuonepar. CeederuR 08 aXyuoHEpax
eOUjECTET GMPAXCMONICA 6 PEECPE AKYUOHEPOS, JEPACAMETEM KOMOPO20 RELTEMER CaMo
OBUeCMEn WIH PezUcHpamop

41 |T'PH u zara pEecesna 8 ETPHEOJ] ceegenmi o (1147746130914

IAHHOM THIE 17.02.2014
42 | Panmmma HATHH
43 |Hu= BATHM
44 |OruecteO CEPTEEBHU
45 |HHH 772851100507
46 |T'PH u zara Eecerna 5 ETPROJT zammcm. 1147746139914

codepEamed YEA3AHENE CEEISHET 17.02.2014
47 |HommHEaThHAS CTOHMOCTE OOH (B pyOmax) 22000
48 |T'PH u zara Eecerna 5 ETPROJI zammcm. 1147746139914

cogepEamed YEA3AHHNE CEISHER 17.02.2014

CEeleHNA 0 JepEATeNe peecTpa AKINOHEPOE AKNNOHEPHOTD ofecTEa
4% |OT'PH 1027700534806
50 |HHH 7723103642
51 |Tlom=ce HaEMeEOBAHHE FAKPEITOE AKTTHOHEFHOE OBIIECTBO
"PIOL IIAPHTET"

52 |T'PH = xata eEecenss 8 ET PEOJT zamece, 6197746846907

EDJEPECEJ]IEIEI YEAZAHHLIC CHECICHHA

12022019

CEeleHNA 0 BHIAT K0HOMHYecKoH JeATeabHOCTH Mo OfmepoccuiickoMy KIaccHPHEATOPY
BILI0B IKOHOMHYecKoH JedTeIBHOCTH

(OKB3T OK 029-2014 KTEC. Ped. 2)

CeedeHNA of OCHOSHOM dlde deAmeTbHOCHN

53 |Kon B HaEMeHOBAHES BHIA TeATEILHOCTH 70.22 KomcyIETHpOBAHEE IO BOMPOCAM
EOMMepIecKol IeATeIbHOCTH H YIPABIEHEE
54 |T'PH u 1ara eEecesmHd 8 ET PROJT 3amecs, 1147746139914
codepEamed YEAZaHHEE CESISHAR 17.02.2014
CoedeHNA 0 dONOTHIMENVHBX sudax deAmensHoCHN
1
535 |Kon m HaHMeHOBAHNE BHIA JeRTeIsHOCTH 66.19 4 eATensHOCT 00 TPEIOCTABISHHED
KOHCYABTAHOHHLIX YCIyT 00 BONpocaM
HHAHCOBOTO NOCPeTHHTECTED
56 |IT'PH u zara precerna 58 ET PREOJ] zammce. 1147746139914
cogepEamed yRasaHHEIE CEeIeHET 17.02.2014
2
57 |Kono u BEaHMeHOBAHNE BHIA JeRTeIRHOCTH 62.31.1 IlpenocTapmeEEe NOCPeIEHTECKEX
VCIYT OPE KyIIe-TpoIiEe HeIEHEHMOTD
HMYT2CTES 33 BOIHATPAEICERE HIH Ha
TOTOBOPHOH OCHOBE
58 |I'PH u zara sEecermHd 8 ETPHOJT zammcy, 1147746139914
coOepEameH YEA3AHHNE CEISHAT 17.02.2014
Errmacea mz ETPHUT
09012020 13:18:36 OTEH 1147746138914 Crpamzmn 3 @ B

000 «Aeenmcemeo «busnec-Axmuey

92



«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H

Omuem 06 oyenke Ne 2269/4a-01/20
Onpedenenue cnpageonusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 konuuwecmee 2 650 220 wm. AO

3

59

Kon u BaEMeHOBAHNE BHIA JeATENEHOCTH

68.31.2 TlpenocTaBneHEe DOCPEIHHTECKHY
VCAYT Mo apeHTe HeIBMAHMOIC HMYIIECTEa 34
BOIHArPAEICHHE HIH Ha JOTOBOPHOH OCHOBE

60

I'PH u mata sEecernd B ET PROJL zammcw,
coOepEamed YEa3aHHNE CEEICHHET

1147746139914
17.02.2014

4

61

Kon u BaEMeHOBAHNE BHIA JeATENEHOCTH

68.31.3 IlpenocTaEneHHe KOHCYIBTATHOHHERLX
VCAYT OpHE KyIIe-OpoIiks HeQBHEHMOTO
HMYIIECTER 33 BOIHATPARICHRE HIH Ha
TOTOBOPHOH OCHOBE

I'PH = gara sEecernd 5 ETPHOJ] sammcw,
CODepEAmed VHA3AHHEE CEEIEHHE

1147746139914
17.02.2014

=]

63

Kon u HasMeHOEAHHE BHOA DeATENEHOCTH

68.31 4 TlpenocTapneHEe KOHCYIETAMHOHERX
VCIYT D0 ApeHIe HeEHEHMOTO HMYIIECTES 34
BOIHApAEICHHE HIH Ha JOrOBOpHOH ocHoBE

64

I'PH = gara sEecernd 5 ETPHOJ] sammcw,
CODepEAmed VHA3AHHEE CEEIEHHE

1147746139914
17.02.2014

CeexeHnda o JAMHCAI, BHECEHHBIX B Emnrbri PDE}'.I&PETBEI‘II‘IHE peecTp MpPHIHYECKHI JHIT

1

65 |['PH = gara sEecerns samacn 8 ETPIOJT 1147746139914
17.02.2014
66 |Ilpuwwmma pHecerHd 3amHcH 8 ETPHOJI CozgaEse OPHINTECKCTO IHOA
67 |Hamuenoeamme permeTpupyiomers opraga, | Mexpaficrras meenexmns $enepamnaoi
KEOTOPHM 3anHch EHeceRa B ETPIO]L HatoTosol caymor Ne 46 no r. Mocese
CeemeHus 0 JOKYMEHTAX, OpeICTARIEHHER
opu execernnn sanuce B ETPHOJT
68 |HamuemoBaEme ToxyMeHTa P11001 3AABJIEHHE O CO3TAHNIH 1071
69 |Hm.1’_‘|IEHDBﬂ.E]IE DOKyMEHTa |'>"C TAB K1
70 |Hamsemosamme oxyuenTa |PELIEHHE O CO3TAHHH 101
71 |HamsemoBaEHe TOKYMEHTS HHOI JOKVM. B COOTB.C
JAKOHOTATENIRCTEOM P&
72  |HamueHoBaHHe TOKYMEHTA HHOM JOKVM. B COOTB.C
JAKOHOJATENIECTEOM P&
73 |HamdeHoBaHHE JOKYMEHTS HHOM JOEYM. B COOTE.C
JAKOHOTOATENIECTEOM P&
74 |HamsemoBaHHe TOKYMEHTS JOEYMEHT OF OILTATE
roCy JAPCTBEHHOHM ITOILTHHEI
75 |Homep ZoxyuMerTa 117
76 |daTa ZoxyMeHTa 06.02.2014

Brermacea me ET PRI

@2.01.2020 13:18:36

COTPH 1147746139914

Crpamama 4w B
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«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H

Omuem 06 oyenke Ne 2269/4a-01/20
Onpedenenue cnpageonusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 konuuwecmee 2 650 220 wm. AO

Ceelennd 0 CEHISTEIBCTES,
OoZTEEPEIAIMeN HaKT BHECSHES SANNCH B
El_PHlﬁ
77 |Cepua, HEoMep H IaTa BRLIATH CEHIeTedscTEa |77 016050658
19.02.2014
2
78 |TPH u 1ara eEecenEd 3amucH 8 ETPROJI 6147746197043
17.02.2014
79  |TlpewmnEa BHecennd 3amacH B ETPROJT [IpegcTasmenue cEeIeHHE of YIeTe
FOPEIEYECEOTD IHOE B HATOTOEOM OPTaHe
80 |HamuenoeaEHe perHeTpHpyRmere opraga,  |Mempafiorras waenexnns $enepamraoi
KOTOpHM 3anHch EHeceRa B ETPIO] Hatorosol coyEos Ne 46 mo r. Mockse
3
81 |I'PH = zara EecerHd 3amacy 8 ETPIOJT 6147746256707
19.02.2014
82 |llpemma eEecerns amace 8 ETPRO]T [IpegcTasmenme CESISHHE O PeTHCTPAIEHE
HPEIETECEOTC THOE B KEA9eCTES CTPAX0BATEIs
B HCOOJIHHTeNEHOM oprage $ommza
COMHATEHOTD CTpaxcEaRHs PoccHickol
$egepanun
83 |HamMeHosaHHe perHCTPHpPYIOMerc oprada,  |MespaficEEax EHcnesmns PerepatsHol
KOTOpPRIM 3amuck EReceHa B ETPRO]T manoroecH coymos Ne 46 mo r. Mockse
4
84 |I'PH ® zara sEecerHd 3amacy 8 ETPHOJT 6147746260282
19.02.2014
85 |[lpemma eEecerns amace 8 ETPRO]T [IpegcTasmenme CESISHHE O PeTHCTPAIEHE
FOPEIETECEOTD THOA B KEA9ecTES CTPAX0BATeIs
B TePPETOPHATEECM oprage [[ercHOHEOTD
forma Pocenficroi $enepanmun
86 |Hamuenoearme perHcTpHpylomerc opraga,  |Mempaifcrras macnesnms $enepamrod
KEOTOpHIM 3anHch EHecera 8 ETPHO]L Harorosol coyEon Ne 46 mo r. Mockse
5
87 |I'PH = 1ara sEecernd 3amacy 8 ETPHOJT 7147747394271
12.08.2014
88 |[lpwwmna eEecernd samacH 8 ETPHO]T Hamenenne cBeIeEHE 0 HPHINTECKOM JHIE,
cogepEammExcd B ExHEoM rocygapereeHEOM
peecTpe BPHINYECKHX JHIT
89 |HamueHosaHHe perHCTPHpPYIOMerc oprada,  |MespaficERax EHcnesmns PerepatsHol
KoTopeIM 3amuck EEeceHa B ETPROT manoroecH coymosl Ne 46 mo r. Mockse
CeeIeHEd 0 JOEYMEHTAN, OpeIcTARISHHERR
npu eRecennn zamuen B ETPHOJ
00 |HamMermoBaHEHe JOKYMEHTa HHOH TOKVM. B COOTB.C
JAKOHOTJATENRCTEOM P&
91 |HamdeHoBaHHe JOKYMEHTA HHOM JOKVM. B COOTB.C
JAKOHOTOATENRCTEOM P&
92 |HamMeHoBaHHe JOKYMEHTa |'3.-“-‘|..HB,'IEHHE 10 $OPME P14001

Bemmcea m ETPRH

09012030 13:18:36

CrPH 1147746130014
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«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H

Omuem 06 oyenke Ne 2269/4a-01/20
Onpedenenue cnpageonusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 konuuwecmee 2 650 220 wm. AO

6
93 |I'PH u gata sHecenns 3amacH B ETPIOJL 2147748718412
17.11.2014
04 |[IpewmAa BHEeceHuA samucH B ETPHOJL locyoapeTEeHHAR PerHCTpalHT HIMeHSHHEE,
BHECEHHEIX B YIPEOHTEIbHEE JOKYMEHTE
HPEIEYSCEOTD HOA, CBE3AHHEX ¢ BHECSHEEM
HIMEHEHHH B CHEISHHA 0 KPHINTECEOM JTHIE,
cogepmamuect 8 ExumoM rocyzapcTeeHEOM
peecTpe FPHINYSCKHX JHI, Ha OCHOBAHHE
IAABIEHET
05 |HamsemoBaHHe perHcTpHpYEOIMere opraga,  |Mempafiornas macnesnms $enepateEoE
KOTOpHIM 3anHchk EHeceHa B ETPIO]L Hartorosod coyEon Ne 46 mo r. Mockse
CeedeHus 0 JOKyMeHTAX, OpeICTAETEHHEER
npH EHecerHH samecH B ETPIOJI
96 |HammeHoBaHHe TOKYMEHTA P13001 3AMBJIEHHE Ob M3MEHEHIAY,
BHOCHMEIX B YUPEN JOKYMEHTEL
97 |Hammencsanme zosyuesta [VCTAE K01
98 |HammeHoBaHHe TOKYMEHTA HHOH JOKVYM. B COOTB.C
JAKOHOJATENIECTEOM P&
00 |HamseRoBaHHE DOEYMEHTS JOEYMEHT OF OILTATE
roCcy JAPCTEEHHOM IMOIINTHHE]
100 |Houmep goxyuenTa 428
101 |Jata noxymenTa 10.11.2014
102 |HamwmercsaAme goxyMeHTa PEILIIEHHE O BEHECEHHH H3MEHEHUIT
B YUPETMTEJIEHEIE JOKYMEHTEI
7
103 |I'PH u mara specenns 3amacn 8 ETPIOJT 2147748718423
17.11.2014
104 |IIpurmaa sHecerns 3amucH 8 ETPHOJT [MpeacTaEnenne cEEICERE 00 yHeTe
FPEINYECEOTD IHOA B HATOTOBOM OpPraHe
105 |Hamwmencsamme permcTpEpyromerc oprafa,  (Mempaficrras pcnermns $enepamsaol
EOTOPEIM 3anHchk EHeceHa B ETPHO]L HaToroBod coyEou Ne 46 mo r. Mockse
8
106 |TPH u gara BEecerns 3amucH 8 ETPIONT 6147748003421
25.11.2014
107 |Ilpurmaa sHecerns samucH 8 ETPHOJT Himenerne cBeIeHHE 0 HPHINTECKOM IHIE,
cogepEammExci B EqHEOM rocygapcTEeHEOM
peecTpe FPHINYSCKHE JHI
108 |HamwmenosamHe perHCTpHpYHRMero opraga,  (Mewpaficrras mrcnermrs $erepateacH
KOTOPEIM 3amHck EReceHa B ETPEO]I manorcecl caymoel MNe 46 mo r. Mockse
CeedenEs 0 JOEYMEHTAX, OPeICTARIEHHERR
opu eEecernH sanmuce B ETPHO
109 |HamwmercsaAme JoxyMeHTa HHOH JOKVM. B COOTB.C
JAKOHOJATENIECTEOM P
Exrmcea m ETPHT

0201200 13:18:36

CTPH 1147746139014
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«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H

Omuem 06 oyenke Ne 2269/4a-01/20
Onpedenenue cnpageonusoil (pvihounot) cmoumocmu 100% naxema axyuii 6 konuuwecmee 2 650 220 wm. AO

110

Hamuerosanne IOKYMEHTA

HHOH JOKVM. B COOTE.C
JAKOHOTATEIRCTEOM P&

111

Hamuerceanme JOEKYMEHTA

|'3.-U]BJEHHE Mo $0PME P14001

I'PH u gara sEecenHs samscH 8 EI PEOJL

0157746790720
17.06.2015

113

[TpumiEa BHecenn samuacHE 8 ETPHO]T

locymapcTEeHHAR PerHCTPAIHA HIMeHSHHEE,
BHECEHHEBIX B VAP IHTEIBHEE JOEYMEHTE
FOPEIEYSCEOTD THOE, CEE3AHHEX ¢ BHECESHEEM
HIMEHEHHHE B CHEISHHA O KPHINTECEOM THIE,
coJepEamuEect & ETEROM rocyIapcTeeHHOM
peecTpe KPEINYSCEHX JHI, Ha CCHOBAHHEH
IARBICHAT

114

HamneRoBaHse pErHCTPHPYIOMETT OPTAaHA,

EOTOPEIM 3anHce EHecera B ETPHOJI

Mexpaficnaas EEcOeENH:T $enepaTeHol
Hamorosol coyEos Ne 46 no r. Mockse

CredeHus 0 AOEYMEHTAX, eICTARIEHHBIX

npH ERecerHH samucH B ETPIO]T

Hamuenceansme JOKYMEHTA

P13001 3AABJIEHHE O H3IMEHEHI Y
BHOCHMELIX B VUPET TOKYMEHTEI

116

Hamuenceanmne JOKYMEHTA

WHOH JOKYM. B COOTB.C
JAKOHOTATEIRCTEOM P3

117

Hamuerosanne JOEYMEHTAE

HHOH JOKVM. B COOTE.C
JAKOHOTATEIRCTEOM P&

118

Hamuserceanne OOEyMEHTA

PEILIIEHNE O BHECEHNI H3MEHEHUI
B YUPETHWTEILHLIE JOKYMEHTEI

Hamuerceanme JOKYMEHTA

JOEYMEHT OB OILTATE
IMoCYITAPCTEEHHOU TTOILTHHEL

Homep goxyuenTa

—_
P

Jdata JokyMeHTa

03.06.2015

Hamuenceansme JOKYMEHTA

MHOM TOEYM. B COOTB.C
JAKOHOTATEIRCTEOM P&

Hamuenosanne IOKYMEHTA

HHOII JOKVM. B COOTB.C
JAKOHOTATEIRCTEOM P&

124

Hamuerosanne IOKYMEHTA

HHOH JOKVM. B COOTE.C
JAKOHOTATEIRCTEOM P&

10

I'PH u 7ara sEecerHs 3amucH 8 ET PHOJL

6197746846907
12.022019

[Tpumira sHecenn samacH 8 ETPHO]T

Hamenenne cBelesHE 0 IOPHINTECKOM IHIE,
cogepmammExct B ExHEoM rocyaapeTeeHEOM
peECTpE EPEINTECEEX THI

Brermacea me ETPHLT

05.01.2020 13:18:36

OrPH 1147746130914

Crpamema 7w B
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Omuem 06 oyenke Ne 2269/4a-01/20

Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO

«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

127 |HamwmercBaEHe perHCTPHpYIOmMeTo opraga,  (MespafiorRas mEcoernEs $enepatraol
KOTOpPRIM 3anuck EHeceHa B ETPHO]] manoreecH coymou Ne 46 mo r. Mockse

CheneHHs 0 JOEYMEHTAX, DPeIcTARIEHEEX
npu eRecenEH 3amucH B ETPHOJ

128 |HamwmerconaEse DoKyMEHTA JAABIEHHE IO $0PME P14001

129 |HamwmeRcBaHsEe D0KYMEHTA HHOH JOKVM. B COOTE.C
JAKOHOTATEIIRCTEOM P&

130 |Hamwmercsamse OoKyMeHTa HHOH TOKVM. B COOTE.C
JAKOHOTATEIIRCTEOM P&

Bunoucka cdOpMHEpPOBAHA ¢ HCOOIb3IOBAHHEM cepBHca «llpelocTableHHe CBEIEHHH H3I
ETPIOILE %, pasMemesHore Ha opunEareHoM cadte $HC Poccrn B cetm HuTeprer mo
agpecy: https://egrul nalog.m

S IEETFOHECH MOIMECEH)

.
f' £r k. } ZOEVMERT DOTIHCAR
ﬁ% VCEIEEH KEA THOHIE! OB AHHLN

Coprafancyr: 10TILSPITESER1 TS IS0 (3 4ER4 235 4113 24481
Exuzeasn: WH $HC Focoew ne HOT
Hemcramrease: « 1101 2ILF g 1102. 1000

Brmacka 53 EZEECIC rocyoapcTBeHECTO peecTpa HOPHOHYECKEHX JHD B 3IeETPOHHOH dopue,
MOINHCAHEAT YCHASHHOH KBATHQHIHPOBAHHOH JTEXTPORHOH NONMHCHIO, PABHOSHATHA BHITHCKE Ha
GyMaEHOM HOCHTENE, TOINHCERHOHE cofCTBEHROPYIHOHE NOIIECED JOMEHOCTHOTO MHIA HATOTOBOTD

gpra.ﬂa H 3aBepeHH0H NeYaTER HATOTOBOTO oprada (myHETH 1 # 3 craten § $enepatsEoro sakoEa oT
ampens 2011 r. Mo 63-%3 «06 3nexTpoEECH DOIMHCHR).

Enrmacea ms ETPHIT
09.01.2020 13:18:36 COrPH 1147746139914 Crpamena B == B
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Omuem 06 oyenxe Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

Fepl Pecuyiinen Kunp
PECTTYBIIA KR
HE 336734

MHHHCTEPCTRO SHEPTETHEM, TOPTORIIM, [IPOMBIILIEHHOCTH H TYPHIMA
JEMAPTAMEHT PETHCTPATOPA KOMITAHME
H OGMUHATEHONG JJUKBHIATOPA
HHKOCHT
12 ampens 2019 roga
CBHAETEJILCTRO
KPEMELIHO TPOHIMHT 1T)1

HacTosngm yAocToBepaeTcs, 410 B CODTBETCTRHH © SPXMEHBIMH CBENSHMAMHE, XPAHANTAMHCE B
OanHoM JlenapraMeHTe, ARTHOHEDEMY BRITEHASEaEH0H FoMmanms anigercs:

Hntewa w anpeca Enase (cTomMocTE) Koa-po arui
AlbDA AD KIIACC A HOZ000
Byraperwi Ban, [oMemesss §, 10 (0,01 EBPOY

Mockea, 125047, Poccua

YHHA AO

Eyreperni Bam, Tosemense 11, 10 KIACC B 49000
Mocrea, 125047, Poccus {0,01 EBPO)

TEAHOC AD ENACC B 49000
Obpy=ena (0,01 EBPO)

30/1, CTPOEHHME 2, 1-if araw, Keaprupa e 13
Mocksa 117485, Poccun

- ROGRNCY -

3a Perwcrparopa KomMrmsm

AIIOCTHAR
(Caarcwas woxeesama o7 5 axTafpa 1961 r.)

I, Crpassa; Kunp
Hoerommpet orihempmaeanait 1owysesT
2. myrmscaee UABPHINA TABPHSL
3. BMICTYNRKMUHM B kaAccTne: PerutTpimopn KonumamEi
4, cxpeines nevsTee/rmasnos: PerneTparopa xosenasndi

YaocToBspeHD;
5, n Himeoous i, 23 ampens 2009 moaa
7. B HOAHHY
8. 30 HHK MEIT] Mec 3081919
9. Tlenare/mrrasn 10 Togmecs: - nodance -
Nocromomii Cexpernpe

Meggarreperna I0cmrmmm o
OfinecTreREON MOpLINE
Crperiang spyesol desamri
aldmrmcrepsns Kemmmn 3 OfmecraeHmoro nopaks:

Howmep woMmarm: 481335, vomep samcs: 23736693

i Mock-
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«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H

Omuem 06 oyenke Ne 2269/4a-01/20

Onpeodenenue cnpasednusoll (puinounoi) cmoumocmu 100% naxema axyuii 6 konuvecmee 2 650 220 wm. AO

CREMETIO TRADING LTD

Income
Interest income

Interest Expense
Profit/{loss) from Operations
Other Income/(expenses)
Finance income/{cost)
Administrative expenses
Net profit/(loss) before tax

Corporation Tax

Net profit/(loss) after tax

usD

0.00

0.00

0.00

4.36
-973.25

-568.89

-568.89

0.0¢

-568.89
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«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

Omuem 06 oyenke Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO

CREMETIO TRADING LTD

STATEMENT OF FINANCIAL POSITION

Non Current Assets
Investments

Total Assets

EQUITY AND LIABILITIES
Equity

Share Capital

Share Premium

Profit & loss account

Current liabilities
Creditors

Total liabilities

Total equity and liabilities

21750
/'ag”—g)
Eleni Ralaiarisoa
Director

Date: 26 December 2019

AS AT 30 JUNE 2019

UsD

30,926,090.00

30,926,090.00

30,926,090.00

2,335.00
31,344,818.00
-421,723.39

30,925,429.61

660.39

660.39
660.39

30,926,090.00
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Omuem 06 oyenxe Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

ByxranTepckui Ganaxc
Ma 31 nexadbpn 2018 r.

Koaet
dopwa no OKYQ 0710001
Nara (umeno, mecay, rop)| 31 12 l 2018
WIaLMs  AKuMoHepHOe oBecTao "Anbda” no OKNO 28948172
NEHTIEMKBLUMOHHER HOMOP HANOTONNATENLLUMKE WHH 7710957083
IKOHOMITIECKOR KoMCyNnsTHROBAHNE NO BONPOCAM KOMMEPYOCKOR ABRATENLHOCTH W no
na 70.22
BLHOCTH BNOHMA OKB3A
4HMIBUMOHHO-NPRBOEER DopMa | PopMa CODCTEEHHOCTH 12267 16
! MacTHan coBCTBOMMOCTE ne OKON® | GKeC
MHALA MIMEPEHWA no OKEW 384

we (appec)
25047, Mockea r, Bymwpexnit Ban yn, A Ne 10, nom. 8

MoRcHeHUA Hansenosanue nokasaTens koa |M@ 3210‘1“;"‘: Opn | Ha 320‘1‘37":5” Ha 3210“‘1 6":6"
AKTWUB
|. BHEOEOPOTHbIE AKTUBbI
HemarepwansHsie akTves 1110 - - -
PesynsTaTs WCCHenoBaHui W paspaboTok 1120 - - -
HeMaTepuantHbie NOUCKOS:Ie aKTUBb! 1130 - . p
MaTePHanbbieé MOUCHOBE AKTViBbI 1140 - - .
OcuoBrwe cpencTsa 1150 - - -
J10X0HBIE BNONEHIA B MATEPUantHbie 1160
UEHHOCTH - - .
DUHAHCOBLIE BIIOKEHWA 1170 505 192 505 192 505 192
OTNOMEHHBIE HANOOBLIE BKTHBLI 1180 218 127 43
Mpoumne sHe0BOPOTHEIE AKTUBLI 1190 . gl F
Wroro no pasgeny | 1100 508 410 505 319 505 235
Il. OBOPOTHGLIE AKTHBb!

3anacel 1210 X . i
Hanor #a f06aBnexHYI0 CTOWMOCTL Ne 1220
NPUOBPETEHHBIM USHHOCTAM 12 29 25
NeGUTOpCKan 320MKEHHOCTS 1230 12 28 5
DUHAHCOBLIE BIIOMEHUA (33 UCKIIONEHNEM 1240
AGHENHEIX INBUBANSHTOB) -

HENGLIEe CPEACTEE U AEHEXHBIe 1250
IKBUBANEHTBI - 308 793
Mpcume 0B0POTHLE aKTVBEI 1260 - - -
Wroro no paageny |l 1200 24 363 823
BANAHC 1600 505 434 505 632 506 058
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Omuem 06 oyenxe Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

Sapma 0710001 &3

- Ha 31 pexabps | Ha 31 nesadpa Ha 31 pe«abpr
‘ | NosCHEHUA HavmeHoBaHME NoKAsaTens Koa 2018 2017 1. 2016 1
1
= “TIACCHE
|1l. KAMWUTAN W PE3EPBbI
2BHEI xarmTan (CKNAagouHbIR KanuTan,
;gamu: oo :U(lanu TosapLLe) 130 265 022 265022 265 022
[ COOCTEEHHbIE AKLIW, BbIKYN/IEHHE® ¥ 1320 . ] )
e axeob0) 1340 . -
. MepeoyeHxa POTHBIX AKTMBOS -
[loBasoumbii xanwran (Ge3 NepeoLIeHKY) 1350 240 952 240 852 240 952
Pesepaxuiil KanwTan 1360 . - -
;-lwopomp) eaenenHan NPHBLING (HEeNOKPLTHINA 1370 s s "
Wrore no {1} 1 505 118 505 €53 505 §90
V. AONrOCPOYHbLIE OBASATENLCTBA
3aeMHsie cpeacTea 1410 170 . 50
OTNONEHHWIC Hanorosne 05AaTeNECTRR 1420 o - a
OuenovHLe oOR3aTensCTsa 1430 - . .
== Mpouve obasarenscrsa 1450 . G .
T0r0 N0 pasaeny v 14 170 - 50
V. KPATKOCPOYHGEIE OBASATENBCTEA
1510 - - o
Jaemmme cpeacToa
KpeauTopCKan JAR0/MXEHHOCTD 1520 145 29 18
[oxoas Byayux NepUoA0s 1530 . - .
OuerouHee oaaarenscrea 1540 - -
ofasarenscTea 1550 - . ¥
es s sV ] " % =
BANAHC 1700 505 434 505 682 506 058

yrosognrent

[neamez) \\ RO K

LS wvapra 201871
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Omuem 06 oyenxe Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

' ',
Oryer 0 (PuHaHCOBLIX peaynbTarax u
3a Ansape - Aexabpo 2018 1. Koaw!
Dopma no OKYLL 0710002
Rava mcno, wecu rom)| 31 | 12 | 2018
Oprawadalin  Axuuoneproe owecteo "Anca” no OKNO 28948172
22HTHDHACBLAOHHE HOMBD HANCONNATENSLMES WHH 7710957083
140 SXOHOMKHBCKOR KOHCYNLTHPOBaHME NO BONPOCAM KOMMEPHECKOR AEATENLHOCTH W no 70.22
TENBHOCTH ynpasneHna OKB34
OraHUISLMOHHO-TPaBOBER (POPMA / GOPMA COBCTBEHHOCTH .
o / Yacrvan cobCTEEHHOCTE no OKON® / OKkeC : ’
AvMUR MIMEpEHMA. B TRC. pyOneR no OKEW 284

MoAcHeHUA HaumeHosaHue noxalatens Koa |*® ﬂ“';%‘;;?_'m i a""z%';.,e’mp"
Dripysxa 2110 m
CefacroumocTs Npogax 2120 - -
Banoaas npubeinb (ySuIrox) 2100 - -

'Konuepuocme pacxofbl 2210 - -
YnpasneHueckwe pacxoael 2220 (433) (448)
Mpwbeins (ySuIrok) oT npogax 2200 (433) (448)
OXO/ibl OT YYACTHUA B APYTUX OPraHu3auMax 2310 . -
|MpouenTsl K NONYYEHMO 2320 - -
TpoueHTe! K ynnare 2330 - -
Mpoune aoxoas! 2340 - 50
MNpoune pacxoas! 2350 {193) (25)
TIpHBbING (YOLITOK) 40 HANOrOOBNOXEHMNS 2300 (526) (421)
Taxywmni Hanor Ha NpHbLIns 2410 - -
8 7.\, NOCTOAMHBLI HANOTOBbLIe obalaTenscTea 2421
(aKTHesl) (34) -
MameHeHHe OTNOXEHHEIX HANOroskIX obAlaTenscTs 2430 - -
MameneHne OTNOXEHHLIX HANOrOBbIX aKTMBEoS 2450 N 84
[povee 2460 - -
Ypcran npubeint (yOoToK) 2400 (535) {337)
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Omuem 06 oyenxe Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

opua 075000352
B 3a Aupapy - [leral 3a Ansape - lexabpe
fcRcHesMs Havmenosarwe nokasarens Kon 2%:&9 Gps peie
b

PesynbTar 0T NepaoLeHKk BHECTOPOTHbIX BKTHBOB, He 2510
BRMOYAEMbIA 8 YMCTYIO Npubbinb (yOLITOK) neprnoaa -

PaaynsTar OT NPOuKX ONepaLmui, He BRNIONAEMBIA 2520

B WuCTYI0 NPpUGbine (YOLITOK) nepuons . ”
= CoBOKYNHE (PUHAHCOBLM PE3YNLTAT NEPUOAA 2500 (535) (33

Cnpagoymo 900

Basosan npubeins (YOLITOK) Ka 2KLyw0 2 -

PaseogHerHan npubsine (yYGHITOK) Ha aKuwo 2910 -
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Omuem 06 oyenke Ne 2269/4a-01/20

Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

O7yer o hrHAHCOBRIX PE3YNbLTATAX

38 AvBapb - Qexabpe 2017 r. Koaw
. Dopsa ng OKYI gri0on2
[ata fuwcno, mecal, rog)§ 31 I 12 ! 2017
COpranvzauws  AxuworepHoe obwecres "Anbge" ner QKT ZEBAETTE
MiaaHTeBHkaLMOHHSE HOMSD KENORANNATENLLMHE HIHH TTI0257083
B, KCHOMUSSCROR KoscyneTHPoBaHWE N BOMPOCAM KOMMEPUECKOR QEATEMLHOCTH W e 7092
REATEMBHOCTH YNpaBnEHuA CKB30 )
JpranvaaupoHHo-npaeoeas hopwa | thopua coBorasHHooTs
JaHpsITos AHUMOREPHOS 12267 16
uﬁlllw:lmo o ! YacTHan colCTBEHHOCTE no QRO f OKeC
EauHALEA saMepeemA; B Teic. pyfneil n OKEK 364
Ja Axsape - [esabpe |3a Anpape - b
MoscHeHWA HaumeHopaHWa Nakaaatens Ho 2%1'_-'&“ B i‘;mﬂeﬁﬁp
Beipyka 2110 a -
CefacToOHMOCTD Npogam 2120 - -
Banoeam npubens {yobiToK) 2100 “ -
KOMMEPSECKWE DECXDIL 2210 - -
YAPABMEHYBEKME PACKO L z20 {d48) (2B0)
_ | MpwGeni {yfeimes) oT npogas 2200 {446) {380
[oxagel oF YUacTAR 8 A0SR DOFEHWIALMAX 2310 -
MpOUEHTE! & NOMyYeHH 2320 - -
MNpouUerTe K ynnate 2330 -
Mpoure Joxoakxw 2340 50 432
Mpoyne pacxoiel 2350 (25 (20
MpnGene: (Yoo 0 HANoroooNoOWEHNR 2300 421 32
TaKyLLAK HANoT Ha NPUDsING 2410 - 15
B T.4. MOCTORHHENE HANOroase afmaTanssTea -
(BHTHEBI) 2421 -
MateHEHNB OTROHEHHEIX HANOMRBLIX OORZETENLCTE 2430 -
ManmeHEHVE OTMOMEHHE HANOMORE X AdTHace 2450 B4
Mpoves 2460 - .
YucTan npwboin (yosmo) 2400 (337) 26
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Omuem 06 oyenke Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

$opma 0710002 c 2

MorcHeHns

HaumeHosakwe nokasatens

Koa

3a Ausaps - Oexalps

3a Awaaps - Jerabps

2017r. 2016 r.

PeaynbTar OT nepeoyeHxy BHeobopOTHRX aKTHBOR, He 2510

BKNIC4@EMbIA B YUCTYI0 Nprbbine (yObiToK) nepuoga -

Pe3ynbTaT OT NpoMuX ONEpauUMi, He BRNIYaeMbIR 2520

B HUCTYIO Npubbink (yOsiTok) neproaa - -
COBOKYNHbM (PMHAHCOBbLIA PE3YNbTAT NEPHOAA 2500 (337) 25
Cnpasosro 2600

Basoeas Npudsins (YORTOK) HA axLM0 . -
Pa3sogHerHan npubeins (YObITOK) Ha akumio 2810 -

Pyxosoaurens 7 &

4/ 7 AP %ﬁm«mﬂ Mapusa
HTHHOBHA
(pac K2 DOSINCH)

24 svpapn 2018 1 T\

e panda i
/. ' |

oV &
%}\>>.—{4 £

W MO Sy
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Omuem 06 oyenke Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

o

YTREPHOEH

Pewenwen MeD7/11/2014

BAMHCTREHHOTD JHIMOWERA

3FHPHITONG AHLAOHEPHOND 0BWECTES sAnpdas
ot 0F noabpn 2014 raaa

YCTAR
AHUMTHERHID CHUeTe
sAnpdas
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Omuem 06 oyenxe Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

1. OBLYME NONOMEHHA
1.1 Axumoneproe o6WeCTBO sAnbdan, 8 AANbHEAWEM WMEHYEMOE «O6uiecTson, COIRAN0 B COOTSETCTOMM C
rmanWIanmrmmm «06
WWm-z&wzmmmmm--umu-)umm

1.2 O6WECTBO COARINO Ha HEOTPANHUEHHLIA CPOK.

2. HAMMEHOBAHME M MECTO HAXOMAEHWA OBUECTBA
2.1 DUPMEHHLIE HIRMEHOBAHMA OBUECTED HA PYCCHOM RIBIKE:
NONHOE HANMENOBAMME - AXUMOHEPHOE OBLLECTBO sANbdax,
COXKPALLEHHOE KAMMENOBAMNE - AD «Anndas.
HanMEHOBANIE HA MHOCTPAKHOM (HEAMACKOM) R3sire: Alfa ISC.
2.2, MecTom Haxowaesur OGLWECTsa ABARETCH FTOPOR Mocksa, Poccuiickan Pegepaunn

3, AKUMOHEPBI OBLLECTBA.
wmnmcmxmmmau

3.1 Obuecrso 06a3aN0 OBECNENMTL BEACHME W XPAHEHWE DPEECTPE JNUMOHEPOS /AMUOM, WMELEM
Wmmownmwmmw.
LD, SIPEIHCTPHPOBAHHOE B PEECTPE BKUMOHEPOB OGUIECTBA, OGASEHO COOCOPEMENHO MHCLMENNO
MHGOPMMPOBATE ACPMATENA PLECTPA IKUMOHEPOS OBLLECTHA 06 HIMEHEHNM CBONX AMILIX.

3.2, Brecesne 3anwcell W OTHE) OT BHECEMMA 3OnMcell B peectp axumonepos OGwecTsa OCyweCTBARETCH &
COOTBETCTEMM C 3AKOHOBATENCTBOM POCCHRONDR Peaepaunn.
OTHa3 OT SHECEHIR SANHCH B PEECTP AXUMOHEPOB OBWECTEA MomeT GuTh o0Gwancnan & cya. Mo pewenno

qnmmwmwwm-mumndmmm
3anMcs.

4, UEND U NPEAMET AEATENLHOCTH OBLUECTBA
41 chwwmomuewmu
HANPABAEHHOR 13 MIKCHMIALHOE HCNONLIOBIANHE MITEPHANLHLIX, HHTEANEKTYANbHMX, OPIAHHIBLAOKHMX 1
SUHIHCOBLIX BOIMOMMNOCTEN AR NOAYHENKA NpNbBIAN.
4.2, O6WECTEO OCYUWRCTBARET CASAYIOUIME OCHOBHLIE BIAK ABATEABNOCTI:
- KOHCYSLTHPOBANKE NO BONPOCAM KOMMEPNECKON ACATEALHOCTH W YNPABACHUA,
- HKOMCYALTHPOBIHHE NO BONPOCIM GUHINCOBOTO NOCPEANNYECTES,
- NPEADCTABACHHE NOCPEAHMYECKMX YCAYT NPW NOKYNXE, NPOJANE W APEHAE HEABHMUMOMD
WMYLLECTSD,
43, 06uecrso umu'ucm TIKE MHYIO ABSTEALMOCTH, WE SANPEWEHMYIO SIX0NOAATENLCTIOM Poccuilcnoi
©eacpatyen. TP OCYLIECTRAGHMA BUAOS REATEAMHOCTH, NOMAEKAMX AWUENSHPOBAHWO, OGuiecTso
NOAYMAST B YCTAHOBAHHOM JAXOHOM NOPAAKE COOTBETCTBYIOLNE AMUEHINN,

5.NPABOBOMA CTATYC OBLECTRA

5.1 OGWECTOO CYMTBETOR COMGAMMBIM © MOMEHTE €0 FOCYAIPCTBEHHOR PErMCTRAUMM 8 YCTAHOBAEHHOM
BAKOMOANTEMCTEIOM POCCHACKOR Deaepauim NopRAXe.

5.2 mMmmmmm-ww.Munwmﬂwu
HHME OPHANNEOKHE ASACTINA (axTi), NPHOBPETETE MMYLECTBCNHIE W /IMYHBIE HENMYLIECTEENNLIE NPABA W
MecTH OBAIINHOCTH, GATL HETLOM M OTBETUMNOM B CYAE (3pBHTPaNOIOM, TpeTeRckom).

S3 O6ULECTEO ABARETCR COBCTIEHHHHOM MMYUWLECTBA, UNTEANEKTYANBHOA W NDOMBILINENHOR COBCTBERHOCTH, B
TOM WHCAE DEPESAHNSIX MY AKUMOMEDAMM, NPOMIBEACHHOR OOGUIECTBOM NPOAYKUMM W NOMNEHILX
OBUWECTHOM AOXOA0S, @ TAHNE HHOTD MMYLLECTBA, NPHOGPETENHOID MM NO APYTHM 3AXOHHLIM OCHOBINMAM.
Basickanne wa wmywecrso OSwectsa momer Gure oBPIWEHD AWMU NO PEWEHMIO OPIaHOE, KOTOpWE B
COOTBETCTBNY € 3AKOHOARTENLCTBOM POCCHACKOH DeAEPaUnM BNPBBE NPHHIMITY NOAOGHLIE PELICHAR.

5.4, O6WECTEO HMEET KPYTAYIO NEYATh CO CHOMM NOANMIM SUPMERNBIM HAMMEHOBAHMEM K3 PYCCHOM A3bIKE W
YHAANREM MECTD €10 HAXOMACHHN,

OBUPCTRO BNPISE MMETH UITAMAN W GAAHKI CO CBOMM HaumeNOnarnem, coBeTaenyIo avBneny, 3 Tavme

2
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5.5.

5.6

5.7.

6.1

6.2,

64,

6.5,

6.6.

6.7.

69.1,

69.2

HPOIHCTPHPOBANMLIC B YCTEHOBAGHHOM NOPAANE TOSAPHME IHAKA M ADYIWE CPEACTSd BMIvasbuol
HAEHTHOUKALM .

O6WEcTso wmeer CAMOCTORTEALNMA GaNaNC, 3 TAKKE BNPEBE 8 YCTONOBAGHHOM NOPAANE OTHPLIBATH
MnmmoMuwanunm
OBWIECTIO BHE MECTD CHORID MAXOWAEHMA MOMET COMAIBATY GUAMANM W OTHPHISATH NPEACTADKTENLCTE],
ASRCTEYIOUME M3 OCHOBINMM  COOTBETCTRYXUIMX  YTBEPMAEHHLIX  NONCHEHMA, PYNOBORCTIO
ALATENSHOCTIIO KOTOPMX OCYURCTBARETCN HAIMANEHNWMM OGWECTEOM PYKOBORMTEARMM, ACACTEYIOWMMM
H2 OCHOBIHMMN COOTHTCTEYIOURX A0BEPEHHOCTER,
O&nawmﬁmnwm(wwmmuuﬂmmmn
(MWIV.I.LIMWMWMOMIWI
HEKOMMEDNECKHX OPFaNMIAMAX, N3 A0BPOBOALHEX Mavanax ODLEANHATHCA 8 COOIN (ACCOUMBINM) KaK Ha
TeppuTopun  Poccuiickodl  Deaepaumm, Tak m o apyrwx  rocysapers ¢ cofmopenmen  TpeBoami
3ANDHOAATENLCTEY POCCHACKOR DeAEPILMM MAK COOTBETCTHYIOWIETO WHOCTPAHNOID (OCYABPCTBA, CCAN MHOE
HE NPEAYCMOTPEHO MEMAYNIPOANLIM AOTOBOPOM POCCHACKOR Deaepatmm,

6. PASMEP, NOPRAOK OBPASOBAHMA M HIMEHEHWA YCTABHOTO KANMTANA OBLECTBA
Yeraswuil  wanwran OOWIECTBA  COCTABARETER M3 NOMMMAABMOA  CTOWMOCTH  awsil  OBwecrsa,
NPHOGPETEHHLX IRUMOHEPIMM.

Yerasuuil xanuran OSwecrsa cocrasaner 22 000 (Asaguats ase Teicaun) pybaeh. Ycraowwi wanuran
pagenen Ha 220 ([8eCTH ABAAUATY) OOLIKHOBEHHAX HMEWHBIX SKUWA HOMMNANEHOH CTOMMOCTLO 100 (Cro)
pyGneR xamaan.
FONOANMTEALMME 2KUNK W WHBIE IMMCCMOMMME LeHWbIe Bymarw OGWECTNS, pasMewaeMsie MyTem
NOATHCKH, PRIMEIAIOTCA NDH YCAOEMM MX NOANOA ONMaTH. COPMA ONAATM AONOAKMTEABHBIX ANWMA
ONPEeABARETCA Delennem 05 Mx paImeutermn,

Pewenne sonpoca 06 yseswsenin YCTaBROMO xanuTasa OBWECTES MYTeM PAIMEWEHHA AONORHHTEALHLIX
mlmMMmmwwcmuomu
yeras OBuwiectna nonowenuil 06 OGMABACHNLIX BHUMAX, HEOBXOAMMBIX O COOTBETCTBM C 3ANONOM AMM
TPMIATIA TANOTO POWEHKA AK OO HIMEHEHUH NONoMenniA 06 0GvABAeHMLIX ARUMAX.
m‘mMWUOMIWIWHIW&ﬂ
YCTa8 npuiMMaETCR 0Buim COBPaNMEM BRUMONEDOD.
YoeAwuenue yCTABHOIO KanuTana OOWECTaa ACNYCXIETCA NOCAR @0 NOAHON CnAaTY,
memnmwwmmmlm
PAIMBUEHHA LONOMHKTEALMLIX IXIWA.
YMEHMUCHME  YCTEBHOIO  XanWTana OOWEecTsa  OCYWECTONAETCA B  NOPAAKE,  YCTRMORNEMHOM
IANOHOAATRALLTEOM POCCHACKOH Denppatinn.
WMmemmmmymmmcuumtm
WX acTy) ApYr apyry, OGwecTey, B0 TPETLIM ANUAM.

AKUMOHED OBWIECTSA, HAMEPEHHMA NPOAATE CHOM OKUMW TPETREMY MLy, OGAIIN  NHCLMENHO
m&mmwo&mum%cmmnmnnmx
YCAOBMRA NPOSIIKM BHUMA.

Axtponepst OSWECTBA NOALIYIOTCR NPEUMYLLECTBEHNLM NPIBOM NPHOBPETEHMA aKuMA, NPOABAEMbX
ADYTHMM BKuMONEPIMI OBIIECTED, NO UEHE NPEANOHEHIA THETLEMY ANLLY NPONOPUNCHANLHO KONHYECTRY
Mmmnmm-ucuwwmwm
Mwmmmnmnwmm
NPABO NPHOGPETEMIR asiLmil.
CpoK OCYWIECTBACHMA NPENMYLUECTBEHMOIO NPas COCTIBANET OANN MECAL € MOMENTS WIBOWICHWN
ARUACHEPOB O LLHE W APYTHX YCAOBHAX NPOAINN SKUWMA.

CPOK OCYWECTBACHMN NDEMMYWIRCTEEHHOMO NPasa NPEKPALBETCR, BCAW AD €10 MCTENEHMA OF Boex
3A0HEPOs  OGWECTBA NOAYNENMW NHCLMEHNME JANOAENHA 00 WCNOALIOBANMI WIW OTK3E OF
HENOALIOOINMA NPEHMYULECTBENHOTD NPasa,
nmmmMn(w)Mmmmemwu
ApMOGPETENMR BCEX AKUMH, NPEANSIIEMIIX IR NPOAIAM, DKUNK MOTYT BLiTe NPORANLI TPETLEMY AMLY NO
LEHE W 13 YCA0DHRYX, KOTOPME COOBULEHIM OBECTDY W €10 aKUMOHEPaM.

Npogawa kel (Mx wacTw) TpeTLum AuiEm ADOYCKAGTEN NMils NOCAE NOAMOH ONRATM COOMX BNUMA
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6.10.

7.1

.2

7.3.

7.4,

1.5,

7.6

7.7

8.1

8.2

NPOARIOUYAM HX IKUMONEPOM W KA BHANOIHMHLEX YCAOBKAX NDEANCKENHA KYMAK-NPOAINK AIHHUX JKUMA
APyram asupmonepam Obuwectea (O6uecray).

Npu NPOAANE BKUMA NPONCXOANT OANOBPEMEHHMA NEPEXOA K AWLY, BCTYNAOWEMY BO BAIAEHNE
VMM, BCEX NPAB W OGRIAHHOCTENR, NPUHALNEHALIAX BHUMOHEPY, YCTYNANUWEMY COOM ANLH.

OBuiecrso snpase NPUOGPETATL PAIMEUEHHLIE WM KUK N0 PEWeNMO O6WEro COBPaHNA AKUNOHEPOn
Obuwiectss, OGWECTSO We BNPABE NPHHIMATE PeweHHe O NPUOBPETEHMM Ui, ECAH HOMMNAALHAR
CTOMMOCTL anumil OOuiecTsa, HaxoAumMxCs 8 O0paulEHMn, COCTABNT menee 90 NPOUENTOB OT YCTABHOM
xanurana Obugecrsa.

[ONOCOBANME W ONPEALAEHHE KBOPYMA Ha 06U COBPIHMAX AKLIMOHEPOD NPONCXOAAT BEY YUeTa YRISAHNHBIX
AXUMA, MO HAM HE HIYMCARIOTCR AMBHACHAM.

B cayuae 0cam Ha obugem coBpPanmK aKUMOHEpoE ByAET NPUNATO pewenne O npuobperenun OGwecTIOm
pasmesennux axumii, 1o npuobperentie OBWECTEOM KUMM B COOTBETCTEMW € 33KOMOAITEALCTIOM
Pocewitenodt ©enepan nepexoast Ha Gasanc OOWECTSa M NOANEMAET PEAARIALN B TEYEHHE rOAA 110 Yene
HE HIOME MX PRHOMHOR CTOMMOCTH, 8 NPOTHBHOM Cay@e obuiee COBPINHE INUMOHEROD AOMKHO NPHKATL
peusenne 00 yMEHLIWERHN YCTABHOM KINNTANA OGWECTBA NYTEM NOTBWEHAA YKAAHMUX SHUMA,

7. AKUMM OBLUECTBA, AMBUAEHABI NO AKLUMAM OBLLECTBA
OBWwecToo PIIMELRET OBLIMOSEHNHBIC UMEHHLIE BEIAOKYMEHTIDHIE BKUNK, NOPRAOK DLINYCKS KOTOPBX
OOPEALNRETCR JIANOHOLATENLCTIOM POCCHRCHOR Degepatmun.
HOMMMAALHAN CTOMMOCTL OAMOR axumn - 100 (Cro) pybned. Hesaoucumo OT GOPMML OMAITH AKIMH HX
CTOMMOCTS DLIPaMaeTca b pybasc
OGWECTSO BNPase PAIMEWATL AONOANAMTEALHO K PAsMEWeHHLM axuwam 30 000 000 (Tpmawars
MHANMONOB) WITYK OGBLIXHOBEHHMX HMEHHLIX INUMA HOMHHANLHOR CTONMOCTHIO 100 (Cro) pyGnedt kampan
(oGurnneMMsie aNuMK). DOBABACHHLIC SKUMM BUNYCKAOTCR B8 Be3foKyMENTIPHOR GOPME. HEIARHIHMO OT
SOPML ONASTH XU KX CTONMOCTD BpamaeTen 8 pyGanx.
O6vasnennsie 06LIKHOBEHHLIE HMEHHLE KM OGWECTEE NP WX PAIMEULEWHM NPEADCTARARICT TOT We
ofuem npas, Y10 N pRIMCLLEHHLIC OBLKHOSEHHBIE HMenHse axin ObwecTea.
B cayvae wenOAMOR ONAATM GXUMA B CPOKW, ONPEAGAEHMNIE COOTBETCTBYIOWNM pewennem 06 wx
PAIMELLEHNN, NPIBO COBCTREMMOCTI Ml AAMNLE 3HUMH NepexoanT k ObulecTey.
Llen@miuie CPeACTBE W/MAK KHOE NMMYLIECTDO, BHECEHHME B ONASTY SKUMA N0 HCTEYENMN SHHLEYKEIANHOIO
CPONA, e BOIBPIWIOTOR.
Kamgaan OGMKMOBEHHAR Jxipn OGWecTsa (NOCAE €¢ NOAHOW ONAATM) NPEAOCTABARET AKUMONEPY -
08 BAAALALUY OAMHAKOBMA OBBEM NPAS, B TOM YHCAE KAMAAA OOMINHOBEHHAR ANUMR NPEAOCTABARET o
BAAALALLY OAMNK ronoc Ha oburem cobparun axumonepos Obuwecrsa.
ALtn CYWIECTEVIOT 8 SOPME SANUCH HA NMLEBLX CVETAX B PEECTPE C YKAJIHMEM COOTSETCTBYIOMMX ANHHLIX.
AMsnasHAOM RUARETCR “aCTe MWCTOR  npnbotan  OGWECTBS, PACHPEAEAREMAN CPEAN  KUMONEPOS
MPONOPUNONAABIO MHCTY AKUNME, HAXOAAUMXCA 8 nX COBCTBEHHOCTH.
Ouenaesisl HAUWMCARIOTCR W BLNASUKBAOTCA TONSKO NO NONHOCTHIO ONNANEHHBLIM FKUMAM. [MBMALHAM
MOTYT BENAIHMBITLON EREKSAPTANLHO, DA3 B NOATOAR WA PA3 B MOA,
O6uecTso 0GLARMAET PAIMEP ANBUARHAR 6e3 YWeTa COOTBETCTRYIOUMX HANOTOB C HIK. [IMERACHAN MOryT
BLNAINHBATLEA AKUMAMM (KANUTAAUIAUMA NPHELLAK), TOBAPAMM,
Pasmep AMSHACHAS B PICYETE K2 OAHY OBMKHOBENNHYIO JNUMIO, B THIORE NOPARAOK, CNOCOE M CPOXM BuNAZTL
ANBHAEHAOS ONPEAEAROTCA OOWMM COBPIHHEM AXUMOHEPOS,
O6uwee cOBPIHME AKLMOHEPOD BNPABE NPHHAMATS PELEHUA O HEURNecoobPAIHOCTH BRINAATH ANSHALHAOE
N0 OBLINHOBEHHLM BNUIAM.
Bunnara ofwnsnesssix OGupm coGpaMmem axuMOHEpPOB AnBMAEHA0B nensetce obnzatessmwol anm
Ofiuecrsa.

8. NPABA M OBAZAHHOCTH AKUMOHEPOB - BNALENBUES OBBIKHOBEHHBIX AXKUMA OBLLECTBA
C momenta npuobperenun axipil OBWECTES B YCTAHOBABHHOM NOPAAKE K NPUOGPETATENID NEPEXCANT BCe
Npana u 06AIEHHOCTH, NPEAYCMOTDEHHLIE HACTOAWMM YCTABOM 8 COOTBETCTBMM C SBKOHOAATEALCTOOM
PoccuRckoR eaepaupn.
Axupmoneps - BAAAEALUN OBMRNOBENHMX XU O6WeCTEd 06AANMOT CALAYIOILMMM NPABIMA:
- yacraosats 8 obupix COGPIMMAX SKUMONEPOS C NPABOM FOAOCA NO BCEM BONPOCAM €ro

ROMIETEHUMN;

“
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831

8.3

- NOAYHETS ANBMACHAN NO AKUWMAM, 3 1 CAYMAIL AMNDUAAUMK O6WECTE - NPIBOM M3 NOMYUEHHE
YACTH £0 MMYLIECTOA, OCTABIETOCH NOCAE PECHETON C KPEANTOPIMM, HAH €0 CTOMMOCTS;

- wabupare w Guime WIBPRANMMM B OPraMsl YNpasnesun OBUECTRA, T.8. YUACTROBATE B YNPIRAEHHK
Arnammn O6UIECTIA B NOPAANE, YCTAHOMNEHHOM HACTOARIMM YCTABOM;

- NOAYHATE NOAHYIO HHSOPMALUMIO O AEATENLHOCTH OGWECTEA, B TOM YHCAE AaHKLIE ByXranTeponoro
W WHOMO OBRIITEABMOTO YNETE W OTHETHOCTH, 3 TIXHE IHAKOMMTLCA C YCTABOM (Scemm
MIMEHEHMAMM, AONOAHCHMAMM W DOAINUMAMM), AOKYMEHTAMM, WCXOAAMUMIMM OT OpPranos
YNPABACHHA W KONTPONR, ADYTHMH BHYTPEHHMMM AOKYMEHTaMM OOWECTBA, @ TAOKE MHMMA
AOKYMEHTAMM, CEAJIHHLIMM C ASATENLHOCTIO OGUIECTDA M SATPAMMBANUPIMKM NPABI W MHTEPECH
SKUNOHEPOS,

- OSHANOUATS POWEHMA OPraNOn O6ULECTEa, BACKYIME FPAMAANCKO-NPANOSLIE NOCACACTEMA, §
CAYHIRX M § NOPRAKE, KOTOPME NPERYCMOTPEHM 33%0K 06 AD;

- Tpebonaty, ASACTIYA OT MMmenK OGLLECTES, BOIMELIEHUA NpMMHENMLX O6wecTey;

- ocnapweats, Achcreyn Or Mmenn OOWecTsa, COBEPWOMMHIE WM CABAKM NO  OCHODANWAM,
npeaycmoTpensbiM  cTathell 174 Fpamaanckoro Kogewca wan 3axoua «06  axupoHepHsix
ofwecrsaxs, ¥ TPeBOBATE NPUMEHONMA NOCABACTOMA MX HEAGHCTEMTEARNOCTH, @ TalMe
NPAMEHEHIRA NOCABACTEIMA HEABACTANTEALHOCTH HHUTONMHMX caenok ObuiecTsa;

BHOCHTS MPEAAOKENHA O COBEPIUENCTBOBAMMI ALATEABNOCTI OGILIECTEA, YETPAHEHMN HEASCTATHOS
# PaboTe OPranos YNPABAEHMA U KONTPOAR DBuecTsa;

OCYWRCTOARTS MHMIE NPIBA, NPEAYCMOTPEHMBIC JEACTEYIOWMM JAKOHOAATENLLTOOM POCCHAckoR
eaepaun

Aagroneps (ux npeacraantenu), we npucytcTayoume (mesapervcTpuposannsie) na obuiem coSpawen

DPONEPOD NO OGLEKTHOHLIM NPHYHHAM, B TOM YHCAE HE NOMYNHBWME COOTBETCTBYIGWINE YBEAOMACHHA,

WK TOAOCOBABLUME NPOTHE NPWHATHA HIDKE NEPEYMCASHHBIX pewennl, snpase TpeBoBaTs OUEHKK ¥ BAIKYNY

OBWECTBOM NPHHALMNAUMX ARHHBIM SNUMONODIM IKUMA, 0CAM OBWMM COBPIHMEM NPUHATI CABAYIOLMNE

POLEHAR

o 0 peOPrannIauumn ObulecTea;

- © cosepwenun OBulecTBoM KPYNHOR caeaxm, pewenne 08 0p0bpessm KOTOPOR NPUNKMaeTCA
obupis coBPIHHEM BHUNOHEPOB B COOTHETCTBHM & AEHCTBYOUMM JIROHOAITEALLTBOM POCCHACKON
Depepaunn;

- O BHECEHNN HIMENENHA W AONOAMENMA B HICTOAUPWA yCTas, 00 yTsepsaeHnn HOBMX PeaaKuMi
HACTOALLETO YCTASA, ONPAHMYRBIOUMX NPIE W SAKOMHLIE HKTEPECH AIMHBIX IXUXOHEPOS,
Nucemennoe TPeBOSINNE JHUMONEPA O Buixyne DBulecTBOM aKupMit Hanpasanetca OBWECTsy © yxasanuem
HEOBXOAMMAX SANHLX, BIVIONER YCAOBMRA BLINKYNA, NE NO3AHEE COPOKA NATM AHER C MOMENT3 NPHHATHA

COOTRRTCTRYIOWIRO PeweHn OBWLro cobpannsa aXLMONePOs,

OSecTso OBAIAN0 BLIXYTIHTL KLMM Y JKUMOHEPI, NPEAdABHBLIErO TPEGOBINME O BLINYNE, B TedeHHe

TORAUATH el 110 HCTEYEHMM CPONA, YKAIIHHOTO 8 B63. 1 HACTONULETO NYHKTA,

O6ugan Cymma CPEACTS, HANPABAREMMX WA BMKYN AAHHMX INUMHA, HE MOMET NPESMWATH ABCRTH

NPOUESHTOE CTOMMOCTH “WHCTRX axTHBOS OOWeCTsa wa LAty NPUHATAA PEWEHWN, KOTOPOE NOANERA0

BOTHINHOBENME Y ANUMONEPON NPana TPEBOBaHMA BuLIKYNA akumi. ECAM OGUEA CTOMMOCTS SANBAEHKMX K

BLKYTY BKUMA NPEOLILALT BUWEYKATAKNHYIO CYMMY, TO BRUMK BLIKYNAOTCA OGWECTIOM NPONCRUAOHAALMO

SAARNCHMLIM TPEEOBINMAM DHLMOHEPOS.

Axuponeps OGWECTBI WMEIOT M ADYIME NPABA, NPEAYCMOTPCHMBIE 3INOHORATENBCTIOM POCCHRCKOR

Degepayin u pewernamm obupx COBPANNA INLMONEDOS, NPHHATLIMM B YCTAHOBALHHOM NOPAAKE,

Asuponepts O6wecrsa obasanm:

= ONAGNMBATL  BNuMM B NOPRANE, DIIMEPE, CPOKM M CNOCOGaMM,  NPEAYCMOTPEHMHMMM
cootsercrayoumm Aorosopom o6 wx npuolperesmu M sakoMopaTenscreom  Pocowiicxodt

Deaepaumn;

- COBMOAATE NONOMENMA WACTONWErO YCTaBa W BLINOANATE PEWEHHA OPIAHOD YNPABAEHUA
Obuwecrsa;

- HE PANABWATL KOMMEDMECKYIO M HHYIO KONPHASHUMAALNYIO WHOOPMALMIO O ASATEALHOCTH
Obwecrsa; .

- HeCTH yOMTRN, CBAIANNLIE C ALATEMHOCTIO OBILECTBA, B NPEASARX: CTOMMOCTH NPHHAZAEMILINX

"o THIO ONAX o Wk anumd Obuwecrsa, a npet Henoawoi onmare axumil - wecTw
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[N

b2

9.3,

RN

9.7.

CONMAAPHYIO OTBETCTBERMOCTL N0 0BRIaTeALCTEAM OSIECTa B NPEAENIX HEONAIMEHIOR “acTH
CTOMMOCTM TIPHHAAMERALAN WM JHLmit;

- oxassmars O6WECTEY COARRCTOME B OCYUIBCTOACHMN NOCASANMM COOER ACATEALHOCTH W NPW
HEOBXOAMMOCTI HENOCPEACTEEMHO YHACTBOBATS B HeR;
y4acTeonats 5 o6pasosanmm mmyuiectsa OfSugectsa 8 weolxOAWMOM pasmepe 8 nopaaxe,
CNOCOBOM ¥ B CPORM, KOTOPME NPEAYCMOTRENM SEKONOAITENRCTBOM POCCHIACKOR Deaepaunn wan
Ycrasom O6uecrea;

- YHCTOOBATE § NPWHATHN  KOPNOPaTMOMMX pewenwd, Ges wotopuix OBwiecTso e momer
NPOADANATH CHOI ASATEALHOCTL B COOTRETCTBMM C 3axonoMm «O6 akumonepHix OBLIECTBAXD, eCAn
£10 YURCTHE HEOBXOAMMO AN NPHMATHA TAKMX PELIEHAR;

- HE COBEPLIETL AeHCTONA, JABEA0MO HANPABAEHHLIE Ha NPUUMHENKE Bpesa ObuiecTay;

- HE CODEPIATL AGHCTIMA (Oe3neficTEME), KOTOPHIE CYLIECTBENHO IATPYAMAIOT WAK AeNs0T
HEBOIMOMMNLIM A0CTIMENHE UEASH, PAAM KOTOPLX CONARNO OBuwecTso,

WCNOMIRTS WML OGAZINMOCTH, NPEAYCMOTPEHHLIE JTKONOAITEALCTEOM PocCHilcnoi Peaepaumn w
pewesmrmm 06U COBPAMMI BHUMONEPOB, NDUHATLIMM B YCTAHOBACHHOM NOPAAXE.

Bubuimwe w3 cocrasa axmowepos O6WecTsa He OCooBOMAAET AKUMONEPA OT PAHEE NPHHATLX MM

ofissarenscrs no oTHOWexMI0 k OGwecTsy W pasum 06PAIOM ME NPENPILLIET PINEE BOSHMXINX

obssarenscrs OGWECTEA NEPEA TEKMM AKUMOHEPOM A0 NOAHOTO WMYLWECTBEMHOID PatyeTd NO TaKMM
obasarenscream.

9. GOHALI OBWECTBA M NOPAAOK PA ONPEAENEHMUA NPHELINK M NOKPLITUA YELITKOS OBULECTRBA

B8 Obuwecrse no pewewwio oSwero coBPIHMA ANUWOHEPOS COIAAETCR pelepsimil GOMA 6 pasmepe,
yorasanamsaemom oBupm coOSPanMem aKUAOHEPOD, HO HE MEHEE NATH NPOUEHTOS OT YCTINNOMO KaNUTana
Obwecrea.

Pescpornnii $oMa  SOPpMMpPYeTCR  NyTem OGASBTEABNLIX ENETOANMX OTVMCAENMA A0  AOCTHMEHHA
YCTAHOBAEHNOMD PEIMEDD. PRIMED EMETOAMMX OTVMCAeHKA B pesepsHuii §ona onpepsaseTce obupm
cobpanuenm axumoNepos cornacHo  Tpebosanuam aelicTEyOUErD  3axoHOgaTeancTsa  Pocowfickol
Depepaumn.

Pesepinmiil dona OBuecTss NPeANIINAYEM ANM NOKPMTHA €0 yOuITHOB, @ TaKme AAR NOFAUEWHA
obanraunit OGWACTEA ¥ BuNynd aumil OGWECTBA NPW OTCYTCTBMM MMuIX CPEACTD. Pesepanuili domg we
MOMET

GuiTh MCNOALIOBAN ANA MiMX Uenel,

Mo pewenno O6uero coGPaNMA  KUNONEPOB MOYT COBANSATRER M Wibie $ONan  Obwecrsa.
Oruncresns o OCTanLHME $OMAN OCYIIECTBARIOTCS B NOPAAKE W pasmepax, ycramasamsaems: oGumm
COBRAMMEM AXLINONEDOD.

B npouscce xomilcsennol pesvemssocrn OGuwecrsa ofpasyerca Ganancosan npuBuins, NOANENIWAR
HANOIOOBAOMEHHIO B COOTBETCTBMM C SAKOHOAATE/NLHO YCTIHOBACHHMMM HOPMATHBAMA,

OCTaswancs nocne ManorooBacoewmn ynctan npubsine, nocae o6pasosanna $OMA0E, HEOBXOMMMLX LA
HOPMANRHOR  SUNINCOBO-XOIRACTIENHON AcATennOcTH OOGWECTEA, 3 TaKMe NOCAE BuiveTa Cymm,
NPEAHBIHANENNBIX NO PEWENMIO OBUErD COBPANMA BKLMONEDOD HA WHBE UEAN, PICNPCACARCTCR MEMAY
ANUMONEDAMM NPONOPLMOHANBHO NPHMALANCHDLIAM MM IMUMAM K3 ACHL PIACTIPCACACHHA,

NOPAZOK M OIPENMYEHHA M3 DLINAATY ANBMASHAOD ONPEASARIOTCA IJAKOMOAATEAMTIOM PoccwickoR
Seaepaunm.

Bosmommme yOumen OGWecTEa MOryT NONPLIBATLOA 33 CNET CPEACTS pelepanoro ¢omaa. Npn wepocrare
CPRACTS PEISPEHOIO GOHAR AN NOKPLITWA YOLITHOS, pewenne 06 MCTONNMKAX X NOTAWEHIA NPHHUMASTCH
OBUMM COOPANNEM BXUMONEPOS.

Bce B0NPOCH, CBA3aMNME C pacnpeaeseHMes npulslAM M NOKPLITHEM BOIMOMHLIX  yBMTHOS,
PACCMATPHBIIOTCR M YTEEPMANOTCN O6UPIM COBPANHEM BHUMOHEPOS.

10. OPTAHBI YNPABNEHHUA OBLIECTBA

Opranamn ynpasaenna OGWecTsa ABARIOTCA:

1
2.

Obuwee cobpanmne axunonepos OGWECTEA - BMCWNA OPram yNpasnewnn,

TeHepansHui AWPEKION - EARHOARYHLIA HCNONHHTEALHWA Opran

B nepson, worga 8 OBWACTEE UNCAD ANUMONEPOS -~ BAAASALILSE FOAOCYIOUIMY IKUMA COCTABARET MENED NATIACCATY,
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11.2.

11.3.

114,

11.5.

11.6.

Coner pupexropos we gopmupyerca. Sywxumu Cosera aupextopos Obwectsa ocywecranser obuge
cobpanwe akumonepos. Opranom OGUECTES, K KOMNETEHUMH KOTOPOTO OTHOCHTCA PEWweHMe BONPOCS O
nposegenwn obuwero cobpanmn aHUMOHEPOS 1 06 YTOCPIACHHAN ErO NOBECTHH AHA ABARETCH FEHEPAAKNLIA
Axpexrop.

11. OBLEE COBPAHHE AKLIWOHEPOB OBLUECTBA
Bucwum opranom ynpasnenws Obwectsa seaserch obwee cobpanse awumowepos. Obwectso obnano
ENEOAHO NPOBOAMTY rOA080e 06UEe COBPIHNE BRUMONEPOS.
foaosoe obuiee cOBPINNE NPOBOANTCA HE PAHEE, HEM HEDES ABD MECALD W HE NOIAHEE, NeM Yepes WeCTy
MECAUEE NOCAE OXOMYINAA PUKANCOBOrO roga Ofwecrsa.
Boe coBpania, KPOME rOADSOrO, ABARIOTCH BHEOMEPEANILIMK.
Breovepeaitie obume cOBPaNMA COMIBAKTCH B TEMEHNE COPOKD AMER C MOMENTA NPEACTABAEHWA
TPEBOBANMR O NPOBEALHUN BHEONEDEANOTD COBPANMA AKUHOHEPOD.
ECAM 0 TEUEHME YKA3AHHOIO BHILLE CPOKA HE NPUMATO Pewenne O cosmse obLLero coBPaHMA WAW NPHMATO
pewenwe 06 OTkase OT €ro coIMBA, TO BHEONEPeAnOe obuiee coBpanne MOMET GuTe COIBANO AMUAMM,
Tpebyioupm ero Cosmna.
Kawguifl aKuMONED BNPIBE YNOAHOMONWTE MOBOE AMUO NPEACTABAATE €0 MHTepecH Wa OBGuwix
COBPAHMAX AXLMOHEPOD. TUKME MONHOMONHA NOATBEPMAIIOTCA COOTBRTCTRYICUMM 0BPAIOM OPOPMARHHO
ROBEPEHNOCTHI.
MPEACTABHTEAN BHUMOHEPOS MOMYT BMTh NOCTORMHMMM AKBO SMEPINNLMI Ha ONPeAenesHL CPOX.
AKUnONepU Bnpase B 1060e BPEMA JIMEHMTL COOBTO NPEACTIBHTEAN, NOCTIOKD OO ITOM B MISECTHOCTS
APYTHX BKUNOMEDOS OGUIECTE2 8 NUCEMENHOM BUAE.
Obuiee coBpanme BNUMOKEDOB NPIBOMONHO (MMEET KDOPYM), ECAM B HEM NPHHAM YHCTHE AKUNOHEPS,
ofnaganouMe 8 COBOKYNHOCTH GONCE MEM NOACEMHOR [ONOCOS PANMELEHNbIX [OAOCHIOWMX KM
OGuwecrsa.
Mpw OTCyTCTBMN KBOpYMa AA8 NPOSEAEHHA OO0 COBPIHMA aKuMONepos OGwecTsa obwaeaserTcn aata
NPOBEAEHKNA HOBOTO OGUIErD COBPAHUA BHIMONEPOD 603 MIMEHEHMR NOBECTXM ANA, KOTOPOS CONMIBILTCH A
VCTEHOBASHHOM 3JBKOMOAATEALCTIOM Poccnilckol Degepawym nopaaxe. Nostopwoe obuiee cobpanwe
BHUMOHEPON MPABOMONHO (MMEET KBOPYM), CCAM 6 HEM NPHNRAM YNICTHE aKUNOHEPS, OBAIAIOULE §
mnm«nmmmmmnmml
Obuecrea.
Npeacegarens ofwero cobpannn aKuMoWepos OGWECTD OPravHIYeT BEASHWE COOTBETCTBYIOWEO
NPOTOROAD. KMWra NPOTOKOAOH AO/MMNA Bbimh NpeaocTasnens moGomy ns axumonepos Obuiectsa no oo
Mlmm.mwwowmwmm
M3 KNHIM NPOTOKDADS.
TM:WW(MWMWMnV.m)M
COBPANMR, KaK B ONHOM, TIK W B JA0NHOR HOPME ONPEREAMOTCA HACTORIMM YCTASOM M JAKONOAATEALLTEOM
Pocowiiexoi Seaepaumn,

12, KOMNETEHUMA OBLWLETD COBPAHMA AKUMONEPOB
K xomnerenwn ofuwero cobpannn axponepos OGUIECTBA OTHOCHTCR:
1. ONPEALAEHUE NPHODHTETHMX HINPIBABHWA AEATENRHOCTH OBWECTBA, NPAHUMNCS 06DAIOBIHNE 1

MENOALIOBAHNA HMYWIECTES ObutecTna;

2 YIBEPMACHNE N MIMEHENHE YCTasa O0wecTsa;

3. oBpasosanse ApYIMX OPranos OBWECTBa (B TN, EANNOAHYMOMO WCNONNNTEALHOIO oprava) »
AOCPOUHOL NDLKPALIEHNE HX NONHOMOHA;

4 YTBERMALHHE FOR0BLIX OTHETOB M GyxranTepcnod (wHaHCOBOH) oTverHocTH O6wecTsa;

S. NPMHATHE DeWennA O coasmmn OBLUECTION APYTHX PHANMECKIX AMy, 06 yiacTi Obwecrsa b
ADYTHX ODHANSECKHX AHUAX, O COIRMMM GNANANOB M 06 OTKPWTHI NpeACTanuTenbCTE ObuiecTsa;

6. NPMHATHE PEWEHNA O PEOPrAMMIALHN K ANKBMAIUMK OGLIECTBA, O HAIHIYEHUN NWKBHABUMOHNOR
KOMMCCHM (AMKAMAATOPA) M 06 YTBEPMABHWN AMKIMAIUNOHHOTO Gananca;

7. ONPEASNEHNE NKOAMNECTEA, HOMMHARLMON CTOMMOCTM, KATErOpPMKM (THNa) OGBREAEHHMX aXUMA W
NPas, NPEACCTIBAREMBIX ITHMM SHUNAMM;

8. YSEAUNEHUE YCTIBHOIO KanuTana OBuecTsa nyTem yoenwie HANLHON € ™ amh

MAM NYTOM DOIMELEHRA A0N0AHMTEN AN ARMA;
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12.2.

123,

131

13.2.

LR

14.2,

143,

144,

9. YMEMLLIOHNE YCTABHOTO KanuTana OOGWECTsa NyTEeM YMEHLWEHNA HOMMHAALHOA CTOMMOCTH
wait, nprobperenun OGWECTIOM SaCTH JIMA § YEARK COKPIIEHMA nX OBILErD KONMNECTEY, 3
TRIONE NYTEM NOTAWEHKA NPHOORETEHHLIX MAN BHIKYINEHKBIX OGULCTBOM JKIMi;

10. sunaaTa (OBuABACHHE) AMEMAEHAOE NO PEIYALTATAM NEPAOTO WBAPTANA, NOMYTOAMA, JEARTH
MECRUES SHHANCOBOrO rOAd;

11 pacnpeaenesne npubeian (8 YoM wmcne sunsat (oGuRoAesine) AMBHACHADE, 33 HOKIONENACM
npubsinK, PACNPEENcHHOR B KBUYECTBE AMBMACGHAOS MO PLIYALTATAM NEPBOrD XEBapTana,
NOAYIOANR, ASKNTH MeCwued Gunancosoro roga) w yGurkos Ofwecrsa no pesyssTartam
SUHIHCOBOTO rORd;

12. onpeaenerue NOPRAKA Beaenwa 0Buero coBPINMA AKUMONEPOS;

13, WIGPAHNE YALHOB CHETHON KOMMCCHM W AOCPONHOE NPEKPAULHHE WX NOAHOMONHI;

14 APOGAEHAL M KOHCOMMAIUMA aXLMA;

15. NPHHATHE pewerni 06 0R0GPEHUM CARNOK B CAYHARX, NPLAYCMOTPEHHLI 3AKOHOM;

16. NPHMATHE PeeHuA 06 0A00PENIM KPYTIHLIX CACAOK b CAYHIRX, NPEAYCMOTPEHMLIX 3aKOHOM;

17 npwolperenne oGUECTOOM PAIMELLLHHEIX JKUMHA B CAYHARX, NPEAYTMOTPENNLIX 3ANOHOM;

18 npUMATHE pewewniA 06 yYaCTMM B XOASMNIOBLIX NOMDANHAX, GUMIHCOBO-NPOMLILLNEHIIX
IPYIINGX, ACCOUMBLMAX W MHBIX OOGBOAMHEHHAX KOMMEPHECKIX ODIBNMISUMA;

19. YVIBEPMABHME SHYTRENHHX OKYMENTOS, POrYANPYIOWIMX ACATEALNOCTS Opranos Obwecrsa,

20. NPUKATHE powenHA OO OBPAMENMI C JARANCHMEM O mecTrMre i OGuecTsa w (wam)
DMHCCHOMNIX LM Gymar OBuICTBa, KOWBEPTHRYEMbIX B axiwu ObulecTsd,;

2L npsMATHE pewesn 00 OOPIWEHMM C JANBAEHWEM O AecucTHHre akuuit Obwectsa w ()
BMACCHOMMMX UeHNLx Bymar OBUecTsa, KOKBEPTHPYEMLIX B 610 JKUMK;

22 PEWEHKE WHBX BOPOCOE, NPEAYCMOTREHHLIX 33K0HOM,

BONPOCH, OTHECAMMMIE K KOMNETENUMM OGWErD cOBPaNmMA, He MOTYT GuiTu NEPEAIMN Ha PELEHNE HHOMY

oprany OOUECTSa, 38 HOHMONEHMEM CAYNAES, NPELYCMOTPEHHL 3aK0HOM.

Obwee cobpanne HE INPINE PACCMATPREITL BONPOCHM, HE OTHECEHHLIE 3IHOHOAATENLCTIOM PocCwiicxkoR

Pepepaummn x €10 KoMneTeuMH, O6uiee COBPAMME AKUMONEPOS Wi BNPISE NPMHAMATE PEWEeNA NO

BONPOCAM, HE BIHOUEHHMM B NOBECTKY AHA, 3 TAIOKE HIMENRTYH NOBECTICY AMA,

13, PELUEHME OBULENO COBPAHMA AKLIMOHEPOB OBWIECTBA

Pewenne o6wero COBRANMA INUMOHEPOS, NPHHATOR C HAPYWEHHEM ASRCTBYIWEND JANOHOAITENLCTEA
mmmmwmmmhnmoqm”mm
Ecan  pce  ronocyiowpe  awumM  OGWECTSa  NPUHARAENET OAMOMY BKUMOWEDY, PeWeknAa no
BONPOCAM, OTHOCRIMMCR K KoMneTenums oBuero coBpaina SKUMOHEPOS, NPUHUMBIOTCA STHM SKUMOHEPOM
QAMNOMHO # OSOPMARIOTCR NMCLMENNO. NpK 3TOM NOAOKENKR rAas VIl Seaepanunoro saxoxa «06
ANUMOMEPHMX OBWECTEAXS, ONPEALAMOUIE NOPRAOK M CPOKM NOAFOTONNN, COIMBA W NPOBEALHMA ObLLerD
cOOPaHMA BRUMOKEPOR, HE NPHMENRIOTCH, 38 HCOUIIONEHHEM NONOMENHHA, KACIXUUMXCA CPOKDB NPOBEAEHAN
rogoe0ro obuwero cobpaMA IKUMOHEPOS.

14, TEHEPAZIbHBIA AUPEKTOP OBLIECTBA
PYnosoactso TexyweRl ASATENLHOCTLIO OGWECTBY OCYUIECTONRETCH  CAMNOANMNIMA  HCNOMIMTEALHAM
OPraHOM - TEHEPANBHMM AMPexTOpom OBWECTEA, K HOMAETEHUMH KOTOPOTD OTHMOCATCH BCE BONPOCW
ALATENSHOCTH OBGWECTBA, 33 HOKAIOYEHMEM OTHECEHHBIX K KoMneTenunn 00uwero CoBPaHKA IKUNOHEDROR
Obwecrea. lenepansisil anpextop O6uiecTsa nogoTveTen obuiemy COBPANND AKUMOREPOS.
lewepansundl  aupextop Obuecrsa wabupaerce (Haswavaerca) wa ofwesm colipawmi  aKUMOHEPOB
CPOKOM Ha TPM MDA € BOIMOMHOCTHIO HEOAHOKPATHONO NPOANEHUA ITOND CPOXA.
lenepansiniit Anpextop OOWECTEA OPraHMIyeT BLINOAHEHWE pewenwit obuero coBpanuR AUMOHEPOs
OOUiecTss W MECET OTBETCTBENNOCTS B COOTBETCTOMM C JANOHORATEAMCTBOM Poccwcxkod Degepam 3a
DUNOAMEHHE BOIAOMEHHLIX KB OBWECTEO 30424 M OGMISHIOCTEN, B TOM YHCAE HECET OTBRTCTRENNHOCTS 38
OPIanusaUM0, COCTORMME W AOCTOBEPHOCTL ByXraaTepcxkoro M MHOTO yWeTa W oTuerwocTd o Obuiectoe,
CHOBOPEMEHNOE NPEACTASARHME EWErOANOIO OTWETA W APYTOR Gumancosol u wMOl Heobxoaumon
O™NETHOCTH 8 COOTBETCTBYIOUME OPfane, AOCTOBEPHOCTE CoeRonnit © Aestenwmoctw  Obwecrsa,
NPEAOCTIBNREMLIX IXLMOHEPaM W KpearTopam Obuecrsa,
Fexepansisih AupexTop 623 A0BEPENHOCTH ASHCTIYET OT umenk OGWECTSA, B TOM YHeae:
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- npeacrasaner untepecs Obuiecrsa;

- wmmmwnmwmu--mu
SeALpIUNH, TIX W 33 e€ NPEALAIMM,

- mnnmsuumnmmo&unwmmmnmpﬁmpm
Obuecrsa;

- WMEET NPABO NOANKCH GHHINCOBNIX, SaNNOBCKIX K BYXTANTEPCIHX AOKYMENTOD;

- OTHPLISAET (JIMPMBAET) B YCTAHOBAEHMOM NOpAAKE Cveta OBwecTsa;

- Mmo&muummmmmlm;

- NPHHUMAET Ha PaBOTY M YROABHAET C paboTu pabomiukon OGuecrsa;

- BHAZET ROSEPEHHOCTH OT Wmenn Obuecrea;

- OCYULECTBARET MHME BYHKLMK, BOINOMEHHBIE KA HETO 0BLIM COBPEHNEM AKUNOHEPOS B PaMMaX
ACACTOYIOUETO J3KOHOABTENLCTES POCCHAKOR Geaepaumm.

145, Ha omvowesua Memdy OOGWECTEOM M reHEpPIALHLIM  ANDEKTOPOM ALHCTONE  3ANOHOAITEALCTOR
MWommmmmow.nWlmm
3INOHORATENLCTEA PocCHATHOR Deaepaumn 06 akuponeprbix obwecTsax.

YCAOBMA TRYAA, S0 ONAATH YCTAMIRAWSIOTCN 8 TPYAOSOM AOFOBODE, 3AKAIHIEMOM FEHEPAALKLIM
mmnmwmmmo&uum”om
Ha KOTOPOM HIBPAN (HAIHIYEH) FENEPANLHLIT ANDEXTOD).

15. AYAHTOP OBILECTBA

15.1. BHEHAR  NPOBEPKE  OMNONCOBO-XOIMACTOENMON  AGATEMLNOCTM  OOwecTea  OCYWECTBARETCA
SYAMTOPOM (BYAMTOPCKONA OPraMMIBUMER MAN WHANBHAYIALILIM 3YAHTOPOM) O6uyscrsa, KOTOPMA We
AOAMEH GhiTh COATAN MMYLLECTERNMBMM WK HHMMI HHTEPECAMNU € OBLIECTBOM HAK £0 AKLMOHEPIMM.

15.2. Wmmmmwmmm»mm
AKUMONEPOR, WAH NO TPEGOBINAIO BKUMOHEPE, BAALLIOWEIO § COBOKYMHOCTH HE MEHEE NEM A0CHTLIO
NPOUEHTAMM FONOCYIOWMX KM OBLIECTEA, HO HE PENE OANOIO PA3A 6 OA,

153,  AyAATOPOKAA NPOBEPKA AOMKHA  GuiTh  NPOBEAEH], NOMMMO  JAKOHOAATEALHO  YCTAHOBAEHHAX
oﬁammumﬁuwwnmmmwmm;mmmn
m,w-mnw.mmmmxcwﬂ
Obuwecrsa.

154, Wm&mno&mnnwwmb&mmmma
ROKYMENTH  (MHPOPMALIIO,  MATEPHANM),  KACRIOLHECR QUMINCOBO-XOIRACTEENHOA  AEATEABHOCTH
O0uecTsa, SKNOMAR AOKYMENTS ByxXrantepcroro ¥ MMOID YMETa M OTYRTHOCTH, 3 TAKWE A3SaTh AWiHwe
06BRCHENMA,

MPOBEPKN ME ROMNMLI HIPYWATE MOPMANLMLIA pessm pabots OGWECTSA, pesysTaTi NPOAEPON
HanpasnoTen 0buemy cobparmo axunanepos Obwecrea.

16. YYET ¥ OTHETHOCTD, AOKYMENTH OBLWECTBA
161.  Obwecrso seger OywastepChnil  yNeT W NPEACTABAAET MHANCOBYI0 OTHETHOCTY B  NOPRANE,
YCTAHOBACHHOM JAKOHOAATEALCTOOM POCCHACKDR Deaepaum.
TEHOPAALNDI AMPEKTOP M MHBIE AOMKHOCTHLIE AWMU OBUIECTES HECYT OTBETCTBEHHOCTS B YCTINOBAEHHOM
JAKOHOABTENLCTBOM PoCCHACHON Deaepaumn NOPAAKE 33 OPrANMIILMI, COCTORHWE M AOCTOSEPHOCTW
GYXranTepCxOro, HHOMO YWETa M OTMETHOCTM 8 OGWecTse, COORBPEMENNHOE NPEACTABAHME EMEroAHOID
OTYETS, APYTOR GUHAHCOBOR U MHOR OBAIITEALHOR OTHETHOCTH B COOTBETCTIYIOLIME OPFasl KOHTPOAR.
16.2. wwwwmwnmwm,u
COOTORTCTEYIOUYIX CAYNARX HAAOTOBLIMM MHCTIEKLIMAMK W ADYTMMA OPFaKAMM FOCYABPCTBEHNOIO KOHTROAN B

16.3. SniaNcosuill rog OBULECTBA COBNAAAET C XANEHAIDHLIM TOA0M.

164, OfiwecTso 0GA3AIM0 XPANHTL QOKYMENTH (Nepevens, NOPRAOK W CPOKK XPAHEHWR NOTOPLIX YCTAMOBASHM!
FAKOHOM) N0 MECTY HAXOMAZHHA Br0 EAHHOAKUHOID KCNOAHMTEANHOID OPrana.
OTBETCTREHHBIA 32 XPAHEHHE A0KYMENTOS OOECTBA - reHepanbHLil AMPEKTOP.

17. NOPASLOK NHUKBMAALIMM U PEOPTAHM3ALIMM OBLLECTBA
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18.1.

183.

Mwvengatpen  OGwnCTed 0ARNET @0 Npexpaledme 083 NEPEXOAS B NOPRAKE  YWHICPCANLNOrD
NPABONPLEMCTES 01O MPAB 1 OBAIAHHOCTEN K ADYIMM AMUAM.
OBLOCTIO AMNBNANPYETIR 11O PLWEHNIO OBWEro cOBPaNAn AKUMOHEPOS.

18, NPONME NONOKEHHRA
ECAM OSMO M3 NOAOMENMA HACTORENO YCTASd CTRHOBMTCN HEAGRCTEMTRALMLIM, TO 3TO We JaTparvsaer
OCTANLKLIX IO NOAOKEHHA W YCTABE 0 UENOM, HEALHCTOMTEALHOE NONOKEHHE 3AMEHACTCR NOACKEHNHEM,
AOTYCTHMMM B NPISOBOM OTHOIIEHMA W BARIOIM NO CMBICTY K 33MERRCMONY.
OBWecTs0 & UEARX DPEANMIEUMM TOCYSADCTEENNON, COUMAARNON, IKOMOMMUECKOR W  wHanorosol
NOAMTYION  HECRY OTBETCTORNHOCTS 33  COXPANHOCTE  ADKYMENTOB  (YNPannemweckux, $HHaHC0B0-
XOIRACTISMIBIX, NO AMNMOMY COCTABY M AD.), OBECNSYMBAET NEPERAVY MA rOCYAIPLTEEHMOR XDIaNEHME
AOKYMEHTOS, MMEIOLIAX HIYUHO-HCTOPHHECKOR IHIYEHME B TAI8APXME MOCKBS! B COOTBETCTBMM C NEPOYIHEM
HEOBXOAMMBIX AOKYMENTOD, COTNACOBANNLIM C AAKHLIM ADXHBOM, XPINMT K HCNONBIYET B YCTEHOBNEHHOM
NOPAANE AOKYMENTH NO AWHOMY COCTRBY.
YCTa8 8CTYNaeT 5 Oury € AT S0 rOCYAAPCTHENHOR PErMETRALMM,
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= YTBEPHAEHDI
Ha 0CHOBaHWH PewweHiit 6/H eAMHCTBEHHOTD 3XUMOHEpa

Horo obuwecrsa «Ankgan or 10 despans 2015 roaa « 05 wons 2015 roaa
posasHoro 21.05,.2015 r. oT4eTa 00 HTOrax A0TIOAHWTELHOID BRIMYCKE
ueHHIX Gymar AXUMOMEPHOTO 00wecTss sAGar, 32pPErHETPHPOBIHHOM
. Fnaskuiv ynpasnesnem LieHtpaasHoro Bania Poccuitckoil @epepaumm

17 N 2015 - ’ Mo LientpansHomy ®egepansHomy orpyry r. Mocksa

77 27 672 5974

PP 730200

|
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{
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T e

{0 C'I'\fl | M3MEHEHWA K YCTABY

‘ . ?”0 xn ﬂj’/l JAOHEPHOTD oBwecTsa cAnvdan

: ' ) ~~d——’,‘.~._ = '
WanonwTs 0.6.2. cx,6 Ycrasa cheayioued peaanuun:

6.2, 'meuﬂ yanwran O6uecraa cocrapaner 265 022 000 (AsecT WECTBASCAT NATE MUANHOKOB ABBALATL ABE

ToicAvs) pyBneil. Yerasmpiit kanuTan pasaenes wa 2 650 220 (fisa MuANKOHA WECTLCOT NATHAECAT THICAY ABECTH

ABAAUATH) OBBIKHOBEHHLIX MMEHHBIX BKUMA HOMUHAALHOR CTOWMOCTBIO 100 (Cro) pyGnei xamaan.

Manokmms n.7.2, c1.7 Yerasa 8 oreayowed peaakumm:

74, O6LOCTI0 BAPEBE PASMEWATL AONOANMTERALHO K PasmeleHwsm akuwam 27 350 000 |Asapuars cems
MHNHOHOS TPHCTE MATLABCAT THICM) WTYK OGLIXHOBEHHbLX HMEHHL AKLMA HOMUHANLHON CTOMMOCTEIO 100
(Cro) pybneli kawagas (oBvasneHube akuww). OGBASNEHHIE BKUMNM BLINYCKAIOTCR 8 BesponymenTapHol
dopme, Hesatncnmo or GOPMbI ONAATE! AXUM X CTOMMOCTL BbIpaaeTch 8 pyBaax.

FeHepansHsi aupeKTop Axumonepsoro obwecrsa sAnvd
Kanawruxosa M.B.
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16 MAP 205
3aperucrpuposano " " . 20 _r.
IMocyAapCTBeniiblil PErHCTPALHOHHIT HOMEp

f ol aolfd ¥IE H -t

Ihasnoe  ynpaenenuwe  Lewmparsno2o  Ganxa
Poccnitexon  Pedepayuu  no  Lenmpaasiomy
dredepansnomy oxpyey & Mocksa
(vka o POINCTRRPYIOUICO Oprati).
Havirapur Yomocangon p ™
—PUACEPARNY Sitge R
VICORarne g ] MR MONONCHROMD A1)
O B.Cowiw

OERITL PErICTPIPYIORIETO Oprana)

PEHIEHHE O AONOJIHUTEJBHOM BBIINTYCKE LIEHHBIX BYMAT

Axyuonepnoe obuecmeo "Anvha"

AKYUU OOBIKHOBLHHBIE UWMEHHNBIE DEI0OKYMERMAPHBIE HOMURANBHOU Cinoumocnivio 100 (cmo)
pybneli kaxcaar 6 Koausecmee 2 650 000 (0ea MWLIKONG WIECIIBCOM RAMGOECAIM MBICRY)
WMYK, CHOCOD PasMen(enn - 3aKpuman noonucka

Vigepaseno pemennem eauucracnioro axunonepa AO «Anwdan, npuuareim «10» despans 2015 rona,

pemense or «10» dherpans 2015 roga Ne 6/u

M2 OCHOBAMMM pewesua o0 yeenuucHuM ycrasworo xanurana AO «Ansdan nyrtem pasMculeHns
AONOAMMTENLUBLIX AKUHA, NPHHATONO eaHHCTBeHHEIM akusoHepoM AQ cAnedan «10» despana 2015 roua,

pewense or «10» deppans 2015 rona NeG/u

MCCTO HaXOWACHHA IMHICHTE M KOHTAKTHWe Tencdionw: ropoa Mockea, Pocowiickan Qenepaims, e,

+7(499) 322-19-53

/,A-/ 5
Tenepansubiii aupexTop e/

Jlara «20» dpenpans 2015 rona

M.B. Kuamuum&x
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Mopasck CIPCASIEHHA JITE OHOHYAHBR PAIMSIISHUT, QNG POINELRenuN mocaed et Gy donoRn Mo
EVNPCRT, Hi M Ro3dnes X HEcaNes ¢ Omms ST PO Sueiii

Cpos pUIMEM{EER Nernsee Gz oesaieiest B dantsl pACKPAIMES Rukei-1ude uRfopHayEd ¢ aanycre
HENHBEY GYMa7 e oNpeoeIRencs

8.3 Mopasok paamemtesn ueiiet Gysar

MopARoR W YOIOBHA HENONCHMN  FPLKIAHTKO-NPAEOBEX ROTOBCPDE (NOpPARDK M yeAOaMt (00A4WH W
VAOEASTROPE [HA JADOK) B ROME PATMSILEHHA USHHEX Gysar:

Prsseiseriis NOUNEEX TpA0r ROCHTOEINES0 DOROIIERETEN20 sapcra  Vuaomaiy JGKPIUN0S  HOJRNCKY
PCPHIECINGTACINCR  APMeN IMCN0NEHR Jo:080p8 / Gojeopos Kprdu-RpofeNed  gennwx psaz (dutee —
Hozpunp).

Jarcaiosicitie Jocowopa OCyMCCNETREMCR & Rpocmul muceseniol dopite npmes cormmalenas o
AORFHERINT  ROOTHCTMHEN E00 CRIOFONEAN § COZTACTGaTIaM WA Ko RYSCHIGE IKIEN IR,

Samupuerue Jasoeapa scyiRecmataemcl o adpecy: Pocenn, 125047, Muockea, pruge Eymoipesuil Baa, dow
18, nometgenue 8 we pozdnee 0 (decama) pafidi diteid dit dawisi GROENGARLR PEIMERISRER,

Moewe nodnwcanis Josvaopy Kpnas-npodascn gennnex fpnar Yaacunuk JOEpymoi nudnycky oanaiiade s
npuolipenmentste qewnste Gysazy o upedcaiasanens IMumenmy doKyMenn, NOORIREPICONDIAR ROTHIYN
QTN ARRETTEmEEI i HeNNX Jyaaz

Pirtate saEMbie HERise Fpaazy doancnsl Bainnh ROaRocIbE GHIEUENs Yuachrnekon raRpsintell ROORECKE &
CPUK, ONPEAERSHiisfl DOOSDITOM KPHAD-NPGNENCH, O FUSIION CRORT, Neofrodanoen dun Greceirns apuetio i
HIEHCH RO AHREROAY CuEmy noMUETeR020 depICIMET, DREPEMGIY 8 PEECMPE ANNEUNpOE sl
Ofecrmey ¢ ozpanimensod  omasmomdennocmbly  eCRelUaANENpORTHROR  Senosimopiad  ROMPEHTN
wlapanmy  {davee — Jenosumapuid), sox  coeqnevionposannoary devozamapurt 3ITHD®  cuemaniex
ungecreud O Sometin Fepesifiv, ¢ Rochedyfouqey  FOENcTennen Newnsx GyMaz e oo dero
Fugemuuxa  Janpsimod  podnpcre, omspuieii wx ¢ Jenoswmapun  (deaee — COwemr noM eI
DEpICImMEIA).

OFRIGMERbCED G ORTEE POIMEHITEMIY ORI CFRIGRET  NENGTHERREIN & MUMENING ROCH TN IR
JeTIenenL HEGCING AT CONTHESMCMEINOT LT cuans S tmeunsn, rpedyeompeniibiil iecmomuia Periomies
o RRGANRIHETEHOM SRINYCRE HENREX BFyas

Mocae noanofi ongarme gpoelpomaessix qelibie GlUaler & HeGSile SPoRT Y PETHMEHENGY & [ReCcmp
ERNIOHEROR-ETEOETRNES EAMSHNEIY EERLT G SO eI SNOCHIHCE COMMIEErtCERIRITH HTNC
Oonodanaen 008 SHECeRnN  Apuxodwoli  dontcn o Cuanty  ROAMURETENO0  JEPICGAIETN  NENACRICNH
NEpedamoNNOs  paCHopRNCLte, Gomopre nepeduemcn Duumeinmon b, ochecimaniiseny sederne
poecmepa AEEUAEpO Iumtenma, ne Rostwee 3 (Tpex) pafouny dneil ¢ damsl ORIGMS KENRNX GRsia
Vuachirason  FRpeltod HoONECKN, © PYeNoM CPORR REEXoMMoe MR NMpORedCHuE  OREPRHRE  ne
IANHCREN RN Hennsce Gpates fi Caom HOMHNETRHOZE DEpIUIMRSE he Noldied Roctedineio ONR cPORa
PEAMERERIN e TRWaZ, VERTHORTENIE0 & HeckaRijes Petiennt & onoanNMeETeNON SRRYUKE HEHN6LY
fymuz

HMepedamonie pacnopraceitie HERPATIAEHCE A aHEHIROM JHIHF, (CPIRECHEARIDIEN) dedeitie peecwipa
SRHAOTEROE  FANOMME, Nocte pcpu{ecmetenyy  Yuaemigkenw Jokpamed  RodmECKR RoTNed onaem
ripaolenacasix Kenrmis Fruos o mpedcragenernn IMameniny doRpMemad, nodmecpacdaniness BoXHp0
ORI ORI T

Hennme Opaazn COMRHIOMCA POUNEREHMMAN ¢ S0 GNECENItE POORIMETICIREYHIEEH TaOithe & o
MHNUONERGE — EadeTuEen BepNy Gparez Satmmetom,

Faaucoenne nerensix Gynaz fy Cuem Havunarerozs OEpHHIETR COPRICCHERRETHER MOTRRD ROCIE HORNOG
SR ERisn GVNG2 B e pEEHes RocHedinesd QHR CPORT POTMEM{EHER HEFNMY BYAEs, PORAHOGICHIGE &
REeies PERicIrnn ¢ Oonoamamenpiom SrRycKe qeansx Sywaes

Mpe powsesgenus  Hermnsx  Gpsta:  dpeiafpeectiaciinge  npase  npuefpemenna  neumwe  Gymes  hd
M CITaAN O BT,

Hennpre  GyMozs REARKFHCA  KMEHWSINE  QEHEBLNL GYsiazave, Redeliie Peocigys enuadensies Komophx
BCPRECIISINEINCH e HCRIPTRIOpeaL

JIHuo, KOTOPOMY SMUTENT DLIGSCT (WANPEBAAST) DEPENOTOVHOE PACTIOPMAEHHE, FRRIOUCCCN OCHOBRHIEH [N
AMECSHME  OPHRNOAHOR  AAHCK Ne  JdUeBOMY CueTy neprore  Rpwobperatenn  (perncipaTop,  pepeeli
npuolpeTaTenk), 4 TAKKE HHEIC YCHOBIN BLLEAYH TEPEIITOMHGID PACRODIATEIIE

[Tounoe frupaennse nawsciosatie: Japaimee axiuonepune oiwecmes "PA TAPHTET"

Crp. Awe
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Conpaujennee dupmennes pawneneeanse: TAQ “PII TAPHTET™

Munensen na scymecmoneriiie JeRMETSNOCHIN 1O SCACKMK POECHIE Enadelnied wMEHHNY NeHnbe SR
FO-000-1-00294 godana @edepaneupli Kosucched oo penky Repusix Sz T6.01.2004, Bex oepaniacieian
Lpow DedcTiaEs.

Mecmo nocomedencr: 15114, Mackea, 2- Rearcegieeciuil nepeysox, doa 13, empoene 2.

Mocne  zocpdupemcennol  pezrciipaqun  CORGURINMETENOIG  EMANCRE  Weiisrx  Oyeas  Dsaeenm
npedocmitanren Pezucipamony saperuciipupoannee Peieiine o donoanumensuoy setpore feitibix Stz
Pectiempamon Itantenma HOCHT £ PECCI GIS0CTRIES HENNMY BHE andopMegne o doRoTHumeTs R
SEYCRE USHHEX GPHE2 U DOCGCTIeRE Hainele et Oon0THame e Saiychu Ho AMECCHCIRE Cem
HHUFHETRA & KOSECIEe, PRaIGNEoA & PREiernn o donomnimentios aurycRe Metrn Fpweaz,

Tocne wnitams ¥ugomuumos JoEpesmoid Rodnnesn npuoGrernae ey NeknsxX Gpaeas Doimenrn  astdae
Pezitempanyopy nepedamtauriog pacnopRycenne, RETGHNNCECE SCHOGENHER 098 SHECENNR RPEXodNos Ianncy
na CHginy BOMBHAINRDZY DepHCOIMEIN, Re He noddnée 3 fmpex) podouns dned do nocoednes e opuoka
FELMHERIENHA HeRAx Fpnas onpedenennedi w84 wacwosnpere PENCHER ¢ OOROTHEMETOHON GORYCKE
HernbLy o,

Ferucmprinep « mesenae 3 (mipex) pafonise dued oo OiE ROAPHENEN NepeOamoTase DACHODRMCETIRN [ He
nandues pacaedngan SHE CROKT PITMEMENRS Nenney Spseaz, onpedetennoze n. B2 naewmerimgese Peumennn o
oI  BRICKE  RENNWX  BEME2, MPONTEoHING  OHEMINENG CRECANNE © SMUCCHONRON0 CHEm
IHumenTa  REIONHOZD & NEPeOGIROUNGN PACHOPRICENNN ROMNGCCIMGE  NENNSX HVAHIE  NACRNRIEND
AOMTHETHET SHOM SRENPCRA B TOECTCHIEA NX N CUem NosMeniisinese epscaieTy,

Iferiniite SyMuzi He BUELMENEIOTHCR HOCHeOCaitM o0 HCKT IVINEM Hpoged eI Mpsos,

Pozwenqenue qenrnpe Gpraas 0Emeamos £ HPALTEICHRENE MPABOCCHGHLIISLE VACHTINNDE PHIE §eNRs
BYHE2, ORISR DN SRR FOAP2H B POTMERNENTIN RETREE JRAa? HE 0CIHeCHIGIREIHCNE.
DONOEPEMERT ¢ PULASIHENIEM HeRIMY fyata? HpadTasonts B npuoBpements, ¢ Mo wircae, o Mpedeiun
Pocendcxofl OedePoyNy ROCPLACHSNY PITMCHEHIEN COMMBCHICHISVROMAY HHOCHIPANENY Hewiay Bpaas,
panes parenjornate (wavodauiaecs o ofpangesrii) NeHse GRaoes SO ame g mo2e NCE G, Kemesnp
(emureal, te BAENHP eI,

AR, feiinbie BRstain, KensepmUpREMBIC & GG, N OREnens MUmennig HYIEN TRpstno i wmeda ey
T IG -E'_,[l-l!'ﬂ!’ BOEX -ﬂ'ﬁﬂmﬂpﬂﬁ [ npe‘ducm'lenm WERICRAHELN (KIS GGG CRER Hﬂm@tmﬂm
MO WHLTE POLMEMAEMKY NERFBX BEMa2, NPRIRapHBHITINGG KOTUYECHIEP NPURAOTENCaINNE UWN SRINE
CORIIREINCINEYHME T KAONIEZOPHIE (RG], HE PTG e,

Hennse Gpaezn wocpedomeot  JaKpimoll noRNCKN  MEALNG et ORQUOMERed  Fstmmenma o
AP OCRIRIENIEN  BAl  TUAMONCHOCHIT npuadaﬂemm un.ueﬂznmnm (OZPAF G EIIEOS®]  KOT e g
SN EHARIMY MEFRIBEN FYANIZ, 108 NI N AR EA,

DHER e FETRENTCH  XOTHTHCHIGENNELN  ODISLMEON, WHENHIMM  CRPOMEINNECKOE  Inddenne R
ohecnvseiun ofoponsl CREHN I FEIORACHEONIE Focpdapomen, & IaKTivvenie dozoaopos, HONPIETENREX 1
ORPHCSEN e HENRBX GRdn2 DRENCHANT BEPRSLA ER0eTs NI 8 XO0€ WX POIMSIHeR It N RIPEFper NP IHNTTNR
pemenun o NpetsapamEIEIon COZTACHEINE  VERRNWYX 0orosopes & cobmeemiontenn ¢ Sedepanbims
Jaxereat "} ROPRORE OCPRECIHAREN TR NHOCIHPGONMOIY RITACCMURUE 4 XOTRACAESHEE H{E0NRT, WA EFOMNE
CHPUERICENECKEE FEaen e S ofecneuenun efopons cIansr N GEImm QeMecHIn 2000 aponiams.

8.4, Lipna (1emed) Aan TORADOK ONPEREREHME LIEHE PATMEEHHE HerHeg Tymar (. )
190,91

8.5, Mopagok Gy ILEECTRASHHS NPSHMYILGCTREHIOND NPapd NPHoiPETeHHE PE3MSLIREMBIX LENLE Gysar.
Hpn  poeweniin  fenmx  SEr  ARSRNYTECTIEENNOE  fMEe  RPROGHeRISHER  HENHEY  Biwas e
DECHICI IR NSO

B.6. Venomns i MopaLoK OMRaTH UeHrbx Bysar:

Tfpedycronpetn OrromeE DeNechaltn CretUmiaami,

Veroaun w nopador onaansl Menres fraes: OQuaama e sy e Naciiosiqes® Geiiyckd BpenT tocumes
denencMe cpedomaan g ¢ pyiney Poccuionoi dedepaia.

Ammoit onmis doRoRmETMRIX  ODHREORENINY  foMeinnX  Fendor)Nesmapiex ORIEE  RaAcroRuess
QUNTANIHNERENON  SRINPCKA RATAENTCR  damna sReCEER  DeneNcnwy opedome na cern IManenma oo
ered PRI P Ra st b}
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Momnee fupmennee naunenseanus gpedumei opsanasayn: Hyfnmanoe aruwonepioe ofwpecmmo S
wPangacosan Koprepaiiin Gmipiimnges

CorRpaneninme maics enosane xpedurasei opsonasaynn: 140 Boes el K OTKPBITHER

Mecme wocoxcdenn kpedumnei opzarnara: Poccndesas Pedepuiien, 09248, Mockea, v Bepxras
Padwugescron, dow 3, empoense F

Banroackue PERE NN CUERRE

Pacyemmneii cvenn: 07028103 00000M0608 1

Koppecnondenmerndd oueny: 3010187 030GH000985

o OWTEPY MITY Bwiwe Poccrn

LK 44525985

Honornumensrmie ayny RpW ﬂFI‘I‘ﬂEPdeM‘HHII’ AT ISR O O TR, Pm.*cpu-ma GHLTETS FIPN
BEOGEeenin dORoTRNMETSIRGN GRS He Hpreteopena.

Cpawx orsams: PUIMERIEMBE GRIHR QOLNCHET EHINS H0TTICTTSN ORTANENM LY BPNOTPEENeIesn 8§ meachne
CPoK PASMEEN N sy Tpsas, prazmunere 8 v 8.2 nacmonnezo Peunenns o donemranersioM sumyene
Hemnotx Gpataz, 8 cpog, onpedeteniell  doSeScpont MMAI-RPOONNCH,  © Puemion  roaoxceradl n 8.4
HACIOREIn Peienun o dpnoanumeTsnom tWrycRe qermx fraaz.,

8.7, CugnenHs © DOKYMCHTE, CORCDHTALLSM (AETHYSCRME WTOMH POTMEIIEHMS WEMHEX GVMar, sorops
MPEACTARMACTER NGNS SABLPILSHHA PATMEILIS HHA LI HER DyMar;

Alorormeimnat, CoNERRCORWM ghaKmN e HRO0AN RELMENENA Netialx Gpatas, Romopari I0umenin 0oiNces
HpECETERS @ PErGCTIPRDYRR T Op2EN NOCKE TOSEUIERR IAMCRIENHR HENHMX GRINGE, ACTHENCH ontetn
G5 OIS DOROTHBFIETINON0 SHFFCRE HEWHEET Brmoz,

0, TopRAoK ¥ YCIOBAR TOFAMISHIE o BEITALTR BOXOAOE 00 OGMKEALTM:
ATeehwrnns @ APHEIH HPESCHREMCR MOT6RE A ofauasgud

10, Coegetmn 0 npuoSpetenny obmaraHi
ATGHRBEE RyREHE BPUMEITEICR IOTED D08 eBIN2eN

11, Tlopauos packpeTHE IMHATCHTOM REGOPMALTHE & BEMOYCRe (IOMONHHTEEHOM Bhifycie) WeHHRE Byaar:
Pacrpeirmse wodapsain o SORUATRIETMIOM SSIPCRe Hennsne Graree @edepan sy murenoa om 2204, 1996
& N33 "0 pramre wennsex Gysae® o Mpasison edspassion copiedst no Hoiaeeoriiy PRGN om
4102008 & M IT-46hs-n "OF ymespucderin Horuawens o Pockpaminy  whiopsagion Saumenii
IHUCCHOHRBE HeRBOE ez SR dannose e untenm e ey cromero,

FOcHNEFCIMREHHER  PEINCRPURET  dOROIMEMETRIOE GEHFCRT  NeNAY  SHaS  Fesncnpasaes  Hpecmenm
HENHALX fPMa HE COMNNOMNCEENTCR.,

Huehpapuannr npmess onpbauKosaunR ¢ nep uodisecsos Aeianiiond dunlk (iodanunx) we packpldacmis,
FTHCPOPNEHEE (INEN ONPILATICONEH IR 160 EMPOANIE § Cenu FINREPHER e Packimriaemcn,

Hugopuoyus ¢ fiopae  SHECRETPMGIBIOI0 CMNEMG N COOTMENMR O CYIGECMSSANLIY  aKmax  Ne
PrrCKpel et .

Svromen RN PESHCINP AP, SCPICCMENAIGNENT sedente peecipn EAXDEABIES NWENHBIX HOwrax Gpsas
AMERENME, 150 RPelogan g IANAINERECORMIENOI0 SN ORNTIN RPCICHITENNTE eMp KORMG HOCHIONTH e
PEWIENNA & SRRPRE [(DOHANEMETREoN exnreKe) yerasiy (PaLae 30 maamy, Ne Rpees e Inmmeme i
£F NEHI0ETENTE,

12, Coeactiii off ofccroqeums penoaHesH 08 a2aTeNLeTE No O0AHMAIMAM RRITYCED (JOBCAHKTENLHOMD BRIMyCKA):
ATerNentee i SRR DY TEMICH FHOTERO GITA T

13, CaeacHHA O NPENCTH BTN BIRLENLUSE COAHraLmi:
ATanitee i HPKIN FIPELAEHACICA AROUTERY VA T MaaNn G

14, OhRaeTenbeTso DMETCHTA B (W) POrHCTRETORA, CCYIIECTRRMOILSND RCASHRE PLECTPd BIANSNLIER HMEN LK
e HWMK GyMar SMUTEHNTI, no TPeOOBXMHI TAHNTERECODANILOTS AMUA TPEADCTRENTE ey KOMHE HACTOSUErD
PELICHHR O BLnyoKe (AON0NHETENLHOM BUOYCKE) Uennuy fymar % NaaTy, Ha NpCBLLINCIYI JATHOTEE 1D €8
HAFOTORICHHEE]

Crp Soia
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Jaturnenm WALTH PEZUCTIPANIGE, UCYECCRETAIINIRE sedene PELCINERD BNNERBied EEHSHNEX Hemiuy Orsgs
IMUIIING, RO NPEBORIINR TTNMEPECORTNION My cORTAR NPEOCCINAOINTS AP KOMNE HOCMORMee
PRIBCIUR 0 SMIYERS [OORUTHNEILNN ShiTVCRE) HERITbT Gpiiar 31 KNUNP, HE APCOSIEOLVN JUHPAMBE Ra
' MO BTN R

|5. Ofszaressctso smurenta ofecrisunms NpaBa GIAGSALUER LEHHES Gymar npH cobnomessd  wdmn
YCTAHORINEHHOID HaNoHoAaTenReTaoM Pocoufickol (eaepainn nopaime 0oVCoTANeNHa STHL ApasE:

Ssrunnenim oiRTpemen ofecheutms nposs eTaETENes Henmx Brmas Rpy coONFBenE NN Femansanen oo
2aRafedrmeascriton Poccaifcrold edepaius moproks ccyiechuETERuR I e

16. OfirsaTeiblTao NHLL APEROCTABHBLINY tOecnevcnye no ofmurmupss ofecnewnTs WenoupeHe OFIATERLCTE
IMHICHTE DEPCA Enafenciavi ofnuraudid 5 cnyuae OVKE3L IMHTEHTE OF HCNOAHGHMA OBRIATENLCTE NWho
NPOCPOYKH  BCMOIHEHHR  COOTESTCTEYIHMUAY O0MRTERLCTs N0 OONMaUMAsM, B COOTBETCTRHH © YCMORHAM
ApEAOCTENIREMOTD DOCCRESeHi.

AINNRE PRI Op M ERREMCR WIOSDRT QR ST NI

17. Mk enanensa, npeayesoTpentine Cramiagras
Omcymdmigyiont

Crp. 6 wr b
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MNP L PN L PN SR T LN PN PN o PN L P NS P P S N

_@eaepassnan nanorosas cayxba

®opma Ne P51003

. CBUMJIETEJBCTBO

0 FOCY IAPCTRENHOT PErHCTPATINN DPIINMECKOTO NI

B Emnmii rocyaaperneiniiniil peceTp IopinTIes Kirk JINI B OTHOMICHI

IOPHAKYECKOTO THIA

JAKPBITOE O HOE O "ANbB®PA"

POAMOE HINANN OBQNINE IOPUNMECKO00 1lga
BHCCCHA 3AMHCH O COIAAHNE IODHAHMCCKOrO Anna

el {6 2 derpans 2014 rom
(vaer0) (wecy mpomucen ) f200)

1 OCHOBHEM I'OCYMPCTRCHHEM PErHCIpatHoaumm someposm (OI'PH)
(1fr]ej7{7{4f6]2f3]9]9]1][4]

3aHCh COACPKHT CBEACHHR, NPHBEACHHNE B HPHIATAENOM K HACTOSIIEMY
CBMACTEABCTRY HCTE 3aMACH EAHAONO FOCYIapeTBEHHON0 peectpa IopHANRYCCKHX JTHIL

Mexkpaiionnas uucnexius Oeaepuinnoit
CBHACTENBCTRO BBIIAHO HATOTOBBIN OPraHON R vt 18 46 a0 Moo

NINENDATN U PELUCTIPUPVIOIGEI0 OPING

'19" espanis 2014 rona

(sucao) (Mecsl NPONKCEIO ) leo0)

Crapumil recy napersensibii
HazOroakt KHCHEKTOP
Mexpaitontnoit HOHC Poccin
No 46 vo r. Mockse

ST T, eI (""SZ_ ST Ty, S 5 & | e T s

¢
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STt g R Y e T 5 B T g EEPS L : -

Dopsa Ne 1-1-Yyer
Koa no KHA 1121007

_ ®eaepanbuas uanorosas cayxba

CBUIAETEJIBCTBO

—— e — e L —

! O HOCTAHOBKE HA YUET POCCHHCKOM OPI'AHUZAIIMH ,
| B HAJIOI'OBOM OPI'AHE 110 MECTY EE HAXOK/JIEHUS ,

HacToamee cBHACTEALCTRO NOATBEPIRARET, HTO PoSCHItCKAN OpraHn3alus

AKITHOHEPHOE OEIIECTBO "AJIb@®A"
( P Oprranasm

B COOTRETOTRMIN C VIDRIN TRIREBOMM OKY MEITUEMI)

or P H[L[1]a[7][7]a]6[1][3]9]9]1]4]

NNOCTABJICHA HA YYeT B COOTRETCTENMN C

HanorosuM konexcom Pocoufickoltl @enepaiins 17 enpann 2014 \
(SECI0, MeeaL, rox)

B HAIOTOBOM OPraHe [0 MeCTY HAXOKILHHS Hucnexuns HATO |

B0 r. Mockse [717]1]0] f

(HAMCHOBMHE HASONOBOY 0 OPrasl N €10 KOL)

u eii npucsocs HHH/KTIN {7171 1jofol 5l 7]o|8]3]/(7][7]1]ofef1]of0]1]

IaasRBH rocy aspeTBeHH bl
Haaorosu#i HHCNEKTOP
Mespaitonnoii MGHC Poccun
Ne 46 no r. Mockee

—— s e— R —— o
S — == o =

e —
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6.2. JokymeHTBhI OLlEeHIIHKA

GEAEPALINSA info@fsosro.ru
CNEUMANNCTOB OUEHLIMKOB +7 (495) 107-93-70

109147, Mocksa, a/a 176

CBUAETEJLCTBO

0 YNIEHCTBE B CAMOPEryIMpyeMoil OpraHn3auny OLeHULMKOB

Casoperynupyesas oprafmusaums «Coios «Bencpaliii Creusanrctos OUCHIHKOBY
JaperneTpiposaia PenepansHoil perncrpauuouHo il cnywGoil 8 ¢AMHOM TOCYIAPCTRCHHOM peecTpe
5 z - Z = W -
CAMOPEryIHPYEMBIX OPraHBIauHi OLCHIHKOR 23 nekalGpa 2016 1. perucTpaiHoHHsI N 0017

Ouennmi:

Bboxko AuTon BuralibeBu4

nacnopr: cepus 9808 Ne 126845, seinan 12.08.2008 . o

[Tl YOMC POCCHM T10 PECITYBJIMKE CAXA (IKYTHS) B KOBSIMCKOM
PAUOHE

Kox nogpasnencana: 140-018

piooues B peectp CPO «COCO»:

19.01.2017, perucrpaunonusit Ne 400 .
OuenmK HMMeeT IPABO OCYUIECTBIATL OLEHOWHYIO [eATE/IBHOCT Ha BeeH
teppuropunt Poccenifckoit Pezepaiait B COOTBCTCTBHH € DenepaibHbIM 3aKOHOM
«O6 oneHounoif gearenshoctd B Poccmiickoi Demepaimny Ne 135-®3 or

29.07.1998 1.
Cpok NelCTEHA HACTOALLET0 CBHACTCIBCTRA | roz ¢ naTnl BRIJIAYH,

Briaano «28» mapra 2019r.

[ e
[IpeanaeHT . M.A. CxaToRr

MLIL
i T SR SR U R S s e T e e

CAMOPEINYNTIUPYEMAR OPTAHM3ALIVA «COK03 «OEAEPALIVA CIELIMANTUCTOB OLIEHUWKOBS
JapermcTpuposana 8 EQUHMOM rocylapCcTEeHHOM PEECTPE CAMOPEryNHpyemMbiX OPraHniauyni OUSHIWKOB
23 pexabpna 2016 ropa 3a N0 Q017

000 «Aeenmcemeo «busnec-Axmuey 131



Omuem 06 oyenxe Ne 2269/4a-01/20
Onpeodenenue cnpasednusoii (pvirouroi) cmoumocmu 100% naxema axyuii ¢ koruuecmese 2 650 220 wm. AO
«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H

OEAEPALINA
CNEUMANNCTOB OLEHLLMKOB

Brimucka
H3 PEECTPa WIEHOB CAMOPEryJIHPYEMOH OPranu3anuy oNeHHKOR

Hacrosmas BLIIHCKA H3 PEECTPa YWICHOB CaMOPEryIHpYeMoil OpraHH3aIHH
OLICHIIHKOB BLIAAHA M0 3a4BIEHHIO

Boxko Autona Burankesnua
(®@.HO. s opTmmHAMIT)

O TOM, 4TO
boxxo ArTon Buransesnu
(@.H.O. cuemusxa)

apagercs YaeHom Camoperyanpyemoit opranusaumy «Coros «®enepauns Crneunanuctos OUCHIMKOBY,
Brmoden(a) B peecTp oueHnmkor 19.01.2017 r. 3a peruerpausosssm Ne 400
( o B CANOPCTVITHPYCMON OPTaBHIAIMA OUCHRIHKOR)

1IpaBO OCYHICCTBIICHHA OLEHOYHO IeATENEHOCTH He TMPHOCTAHORIEHO
{ © BpHOC Hpaa ocy o Rex )

Janunie cBe/IeHHs MPe/IOCTARIEHE 110 COCTOAHMIO Ha «28» Mapra 2019r.
Jara cocrasnenns Bummcky «28» mapra 2019r.

TeHepanbHLli JHPEKTOP
Camopery/IHpyeMoH opraHu3aimin ) Munrnymas J1.B.

«Coro3 «Peaepauus CnennamHcTos &

CAMOPEMYNUPYEMAR OPTAHM3ALINA «COIO3 «DEAEPALIMA CTIELMANMCTOB OUEHLLMKOBs
OrPH 1157700016539 or 16.10.2015 UHH 7709470802
109147, r. Mocxsa, yn. MapkcucTckan, A.34, kopn.10
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A6conior
e CrpaxosaHue

O6WEeCTBO C OrpPaNHYEHHON OTBETCTBEHHOCTRIO
«AGCon0T Crpaxosanuer (000 «Abconor CrpaxosaHunes)

UMK 7728178835
Knn 772501001

115280, r. Mocxea, yn, flenmiceas
Cnoboaa, 2.26

+7 (495) 987-18-38
nfo@absolubins.ru
www.absolutins. ru

NONKUC Ne 022-073-003167/19
CTPaxOBaHMA OTBETCTBEHHOCTH OLUGHLMKA

Hacmoswud MNonuc esidan e nodm

mozo, Ymo 3akmoveH [o2080p CMPaxoeaHus 2pamoaHcKol

omeemcmeeHHOCMU oyeHwuka Ne 022-073-003167/19 om 05.03.20192. (danee - [jozoeop) € coomeememeuu ¢
Mpasunamu cmpaxoeanus omeemcmeenwocmu oyeHuiuxos 000 "A6coniom Cmpaxoeanue”™ e pedaxyuu,
dedcmeyrouwjed Ha damy 3aKmovenun [Jozo80pa, U Ha OCHOBAHUU 3aReNeHUs Ha CMPaxoeanue.

CTPAXOBATENb:

Boxxo Anmox Bumanseeuy

ANPEC PEMCTPALIMK:

MO, 2. O3épsi, nn. Kommyrucmuyeckas, 9. 4, xopn. 2, ke. 37

OBLWAR CTPAXOBAS CYMMA:

5 000 000 (Mame munnuoknos) pybneu

NUMWT BOIMELLEHWA HA
OfIH CTPAXOBOWM CIYMAR:

5 000 000 (Mame munnuoros) py6ned

SPAHLUM3A:

He ycmanoenena

CTPAXOBAR NPEMMA:

4 500 (Yemuipe meicayu namscom) py6nedi

NOPAROK YNNATHI
CTPAXOBOW NPEMMM:

EQuHOSpEeMEHHO, BE3HANUYHLIM NNAMEeXoM

CPOK AOroBOPA

AEACTBUA
(CPOK CTPAXOBAHMWA):

¢ «09» anpens 2019 2. no «08» anpensn 2020 2.

OBBEKT CTPAXOBAHMUA:

Obvexmosm cmpaxosanun 10 002080pY CMPAXOSAHUR OMEEMCMEBEHHOCINY OUEHLIUKE NPU
OCYWOCMENeHUU  OUEHONHOO  OSAMENSHOCMU  SENTIOMCH

Obvexme: ouewsu, € omwowewuu Komopsix Cmpaxceamens (3acmpaxoeawwoe nUYo)
OCYLUOCMENAOM OUENONHYIO DERMEMLHOCTE.

- UMYWECMEEHNbIE UNMEPECH, CEASANMLIE C DUCKOM HECMyNNeHUs OMeemCmeenHocmu
Cmpaxoeamens no 00A38MENLOMEaM, SOIKUKAIOWUM BCNeACMEUe NDUNUHEHUS ywepbs
JAKAIYUKY, JaKMOYUsWemy 020800 HE NPOSEdEHUS OUBHKY, U (UNU) MPEMsUM NUYAM,

- UMYWECMBEHHLIE UWMEDECH, CBR3aNHLIE C DUCKOM HACMYNNeHUR OMeemcmeeNHocmy
Cmpaxoeamens 3a Hapywexue G02080pa KA NPOGSCENUS OLOHKL,

= UMYWECMEEMHLIG LMMOPOCH, CERIANHMME C DUCKOM HECTIYINEMUR OMOemCmeeNNOCMIY
Cmpaxoeamens 38 NPUYUHEHUE EPeda UMYLIOCTNoY IMPeMsUX NUW 8 POIYNLMAMe NAPYLONUS
mpebosanud O JAKoHa, POdepansiLiX CMaH0apIMOe OUEHKY, UNBIX HOPMAMUBMLIX
npaecesix axmoe P® & obnacmu oueHouwsol Jesmenswocmu, cmandapmoe u npaeun
OUEHOVHOD QERMENLHOCMU.

H02080p CYuUMBEMECS IAKMIOYEHHDIM @ NONLIY NUY, KOMOPLIM MOXEm Beimb NPUNUNEN 8ped
(Bwzodonpuobpemamenu), daxe ecnu [o2080p 3aKmojven @ nonkiy CMpaxoeamens unu uHoao
MUUE, OMSEeMCMBEHKLIX 3a MPUNUNENUe apeda, NuGO 6 JOR0E0PE HEe CKAIGHO, 8 YBIO NOMLIY OM
IAKTIOVOH

CTPAXOBOW CNYMAR:

Cmpaxoesim cnyuaem no [Jo2oeopy RENREMCH YOMAnO8NEHHSID SCMYNUSLLLIM & 3AKOHHYIO CUlY
pewenvenm spbumpaxrozo cyda unu npuakanHsil CMpPaxosuuxoM Haxm NPUYUKenus yuwpba
3JaKazjuky, 3axmovuewesmy 0020800 HA MPOSEdeNUe OUeHKU, U (unu) mpemsuM nuuasm
Oeillcmeusmu  (Geadelcmeuen) OUESHWUKS 6 PEIYNRMaMe Hapywewus mpebosarud
@edepansHpx CMEaHIaPMOE OYEHKU, CMaKdapmos U Npasun OUEHONNOD JeSMensNoCMU,
YOManoanenHbix camopeaynupyemod OpaNUIBUUed OUOMUWLINDS, YNOMOM KOMOPOUD RENANCH
OUEHLUK HE MOMENIT NPUNUNEHUR ywepba.

Cnyval npusHaemcs cmpaxoesiM & coomeememauu ¢ 1.3.2. 0208008

Cmpaxoeamens:
Bomxo Awmow Bumanseesuvy
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ANb®A
CTPAXOBAHMUE
NONUC CTPAXOBAHUA OTBETCTBEHHOCTHU

FOPUAUYECKOTO NTMUA NPU OCYLLECTBNEHWM OLEHOYHOW AEATENBHOCTH
Ne 0991R/776/70038/19

HacToawma Monue smaas Crpaxoswmskom - AO wAnbdaCrpaxosammes wa ocosanun 3ansnenna CTpaxosatens @
noaTeepxaesue ycnosni [loroBopa CTPEX0SaHWA OTBETCTSEMHOCTH oueHwmkos N2 0991R/776/70038/18 (aanee
[lorosop CTPAXOBAHWRA), HEOTHEMNEMOR YACTbI0 KOTOPOrO OH ABNAETCA, AGWCTBYET 8 COOTBETCTBMM C [lorosopom
cTpaxosanas i “Tpasunami CTpaxoBaHns NPodeccHOHansHOR OTBETCTBEHHOCTH OueHLmKos ot 02.11.2015 , koTopeie
NPUNAr3I0TCA W RBNAOTCA 8r0 HEOTLEMNEMON YaCTLI0. NoanuceiBan HacToswma Nonuc, CTpaxosaTens NOATBERKAAET,
470 nony-4un 3TH Npasuna, CIHEKOMNEH C HuMK 1 OBAYETCA BLINONHATE

Crpaxosarens: 000 «AreHTcTRO «BuaHec-AxTuar
MecToHaxoxaenwe: 128080, r, Mockaa, Mpocnekt Mupa, A 19, crp.1, 31 2, nom |, kos NedO
WHH 7702705808

OBBEKT CTPAXOBAHWR: HE NPOTUAOPEHALLME JAKOHOASTENLCTBY TEPPUTOPNMA CTPAXOBAHUA WMYULECTBEHHSIE MHTEPECH
Crpaxosatensa. CBA3IAHMLIE C!

A) DUCKOM HACTYNNeHns  OTBETCTBEHHOCTH 3a NPUIUHEHNE spesa UMYILECTREHHDIM WHTEpecam
Burroponpuobperarenel B pedynsTate Hapywewws Crpaxoparenem [OTOBOPE HA Nposefesue  Ouerkl npd
OCYWECTANEHNA 3ACTPAXOBAHHOA AGRTENBHOCTH,

5) PWCKOM  HACTYNNEHWS  OTBETCTAEHMMOCTV 38  NPWUMHEHWE  BPeaa  UMYLLECTBEHMbIM  WHTepecam
Boroponpuobperarenei B pesynsTaTe HapyweHns Tpebosanus DenepanbHoro 3aKoHa, deaepansHLix CTavaapTos
OLEHKM, WHBIX HOPMATUBHLIX NPABOBLIX aKT08 Poccuiickod Desepaumiu 8 0ONACTH OUBHONHOW AEATENLHOCTH,
CTAMAAPTOR K NPABWN CUEHOYHON SEATENLHOCTH,

Crpaxosou cny4an: - coBuiTHs, HaIBaHHLe B N. 3.1.2.2 Mpasun CTPaxoBaHWa, npeaycmoTpenssie n 2.2 [lorosopa
CTPaxosaMMA, € HACTYNNEHUeM KOTOPsIX BOIWWKEET OOA3ANMOCTh CTPaxOBLMKa NPOMIBECTH CTPAXOBYO BwiNnaty
BbiroponpuobpeTarensm, Bpea WMYLIECTBEHHbIM WHTEPECAM KOTODBIX HAWECEH B pesynbTare 3acTpaxosanmon
nesvenswocTv Crpaxosarens, u nosnexwee obasawHocTs Crpaxoswmka OCYWECTBMTh BbNNATY CTPaxoBoro
BOIMELEHAR

OueHOHNER ACRTENLHOCTL:  AGRTENBLHOCTS COTPYAMMKOS CTDaxopaTtens, HanpaBneHHan ka yCTaHoBneWue B
OTHOWENMA ODBLEKTOB OUEHKM DBIMOYNOR WAK MHOW, NPEAYCMOTPEHHOR (efepanbHLMA CTAHAAPTAMKU OLUEHKH,
CTOMMOCTH

CrpaxoBan cymma: no BCEM CTRaxoswM cnysanm: 30 000 000 (TpuauaTe Munnwowos) pySnen 00 xon

TNAMUT OTBETCTBEHMOCTH. NO OOHOMY CTPEX0BOMy CNyWwal0 ycrakasnueaetcs 8 pasmepe: 30 000 000 (Tpwuauats
munnuoron) pybnen 0O kon.

Dpanwnaa; HE npeaycMoTpexa
Teppuropun cTpaxoBanns: Poccuickas degepauns

Cpox aeucTens [loroBopa CTPAXOBAHUA!

Nlorosop cTpaxosanna BCTYNaeT B cany c© «20» asrycta 2019r, » aedcTeyeT no 23 waca 59 muwyT «19» asrycra 2020r
BXMOUUTENBHO

Mo [lorosopy CTPaxO8aHus NOKPHIBAKTCH WCKMOYMTENbHO NPeTEeHIWM WNM ucxossie TPEBOBAHWA, NDeAbABNEHHse
CrpaxosaTteno 8 Teyewume cpoka AedcTswA [JoroBopa CTpaxosawus 32 OWWOKM, JONYWEHHsIe COTPYAHKKaMA

O W AaTa BLIZAYM NONKCA.
r. Mocksa
«15» aarycra 2019r

(Monuc Ne 0991R/776/70038/19

0.5 Cmpaxoeamerg
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